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OI0JDKETIB Ma€ YiTKy TEHACHLII0 OO 3pOCTaHHS MPOTATOM MPOTHO3HOTO
iHTepBaNy 4acy, ioro mpupict y 2014 p. mopisastHO 3 2011 p. cTaHOBUTH
19,5%. TIlepeBumenns inaekcy IlepeBUmieHHS 1HOEKCY 3pOCTaHHS
(haKTUIHOrO 0OCSATY JOXOIB MICIIEBHX OFOJIKETIB HaJl iIHACKCOM 3POCTaHHS
HoMiHasibHOrO BBII Takox Mae Mo3WTUBHY HMHAMIKy, 1 ckiamae 56% y
2014 p. BignosimHo 1o 2011 p.

[Ipote, iHmekc 3pocTaHHA CyM TOAATKOBUX HAIXOIKEHb 3a
MPOTHO3HUMHU JaHWUMH 3MeHImuThes y 2014 p. mopiBasHO 3 2013 p. Ha
17%. 3ayBakumo, 110 JaHWH MOKa3HUK € 33J0BUIBHUM Ha JAHOMY eTari
(mepeBuye 1), Tak K 3a MPOTHO3aMU KOH IOHKTYpHHX KonvBaHb y 2013-
2014 pp. ykpaiHCbKa €KOHOMiKa ONWHHUTHCS y asi penecii y cBiti
pO3TOpTaHHS KpPU30BUX SBUI Yy CBITOBI EKOHOMIII Ta TI00AIBHOT
(¢iHAaHCOBOI HECTAaOUILHOCTI, IO HE MOXE HE BIiIOWTHCA Ha
Pe3yJIbTAaTUBHOCTI  OIO/DKETHOTO  MEXaHI3My  COILIaJIbHO-CKOHOMIYHOTO
PO3BUTKY PETiOHIB B YKpaiHi B MJIOMY.

Taomuus 3.8
KopoTkocTpoKkoBHii MPOrHO3 AMHAMIKM OCHOBHUX IMOKa3HUKIB
e()eKTUBHOCTI OFOPKETHOTO MEXaHi3My COIiaIbHO-€KOHOMIYHOTO
PO3BUTKY PETiOHIB

Pix/ Pe3ynbraTuBHICTH TlepeBumieHus Innexc PesynbratuB- | KoediuieHT
TOKa3- BHKOHAHHS IHIEKCY 3pOCTaHHS | 3POCTaHHS HICTB 3aJISKHOCTI
HUK JIOXiHOT yacTHHH |  (PaKTUYHOTO 00CsTY cyMm BHUKOHAHHS MiCLIEBUX
MicLIEBUX JI0XOJIiB MICLIEBUX IIOJATKO- BUIATKOBOT OIOKETIB Bif
Oro/KeTIB OroDKETIB HaJl BHX YACTHHU (inaHcOBOT
iH/IEKCOM 3pOCTaHHSI|  HAaIXO[- MiCLIEBUX JIOIIOMOTH
"HoMinaiasHOro BBIT JKEHb OIOIKETIB
2004 1,033 0,89 0,99 0,956 0,42
2005 0,982 1,06 1,29 0,939 0,44
2006 1,008 1,15 1,31 0,971 0,45
2007 1,016 1,06 1,44 0,956 0,42
2008 0,956 0,98 1,32 0,943 0,43
2009 0,938 1,02 0,99 0,923 0,46
2010 0,959 1,00 1,14 0,942 0,49
2011 0,998 0,94 1,08 0,955 0,52
2012 0,998 1,16 1,18 0,943 0,55
2013 0,921 0,97 1,13 0,921 0,48
ouiKyBaHe
2014 0,94307 1,03067 1,124 0,9306 0,52933
IIPOTHO3
2015 0,93619 1,03206 1,11255 0,928 0,54085
IPOTHO3

JIkepero: CKIIQJIeHO Ta PO3pax0BaHO aBTOpPaMHU
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Takum 4MHOM, pe3yJIbTaTHBHICTH BUKOHAHHS BUJATKOBOI YaCTHHU
MiCIIEBUX OFOJIKETIB € 33J0BUTFHOIO, TaK SIK MPOTATOM aHATI30BaHOTO Yacy
MOKa3HHUK He mepesuilye 1, okpim 2014 p, ogHaK MEpEBUILECHHS BUAATKIB
MICLIEBUX OIODKETIB HaJ 3aIUIAHOBAHUM OOCATOM CTAaHOBUTHME HE OUIBII
2%. KoedimienT 3amexxHocTi MicueBux OOMKeTiB Bix (iHAHCOBOI
JOTIOMOTH CKOPOYYETHCS B IIJIOMY O KpaiHi, ajle MOYKHa CTBEP/UKYBATH 3
BHCOKOIO JIONEI0 KMOBIPHOCTi, IO JaHa TEHJCHIiI HE BHUIPaBHUTH
perioHaNbHOI acWMeTpii COIiaThbHO-€KOHOMIYHOTO PO3BUTKY B YaCTHHI
MiATPUMKH JOX1THOI 0231 MiCIIeBHUX OFO/IKETIB.

OtpumaHi  gaHi  AO3BONSIIOTH  MOOyayBaTH  (OpMaibHy
CKOHOMETPUYHY  MOJENb  e(EKTHUBHOCTI  OIOMUKETHOIO  MeXaHi3My
COIIaTbHO-eKOHOMIYHOTO PO3BUTKY peTioHiB Ykpainu Ha 2014-2015 pp.

[IpencraBumo Monenb e(EKTUBHOCTI OFOKETHOIO MEXaHi3My
COLIAJIbHO-CKOHOMIYHOTO PO3BHUTKY PETiOHIB YKpaiHH y BHIIISAI JIiHIHHOT
3aJIe)KHOCTI BHIY:

A

Y=a,+ax +a,x,+..+a,x, (3.3)

e Y — TeopeTHdHe (po3paxoBaHe 3a BUOIPKOBOI MHOKHHHOIO
THIMHOIO KOpeNsLiiHO-perpeciiiHol0 MOAEIUI0) 3HaueHHA €()EeKTUBHOCTI
OFOJKETHOTO MEXaHi3My COIialIbHO-€KOHOMIYHOTO PO3BHUTKY PETIiOHIB; X -
Pe3yJIbTaTUBHICTh BUKOHAHHS JTOXITHOI YaCTUHHU MICLEBUX OIODKETIB, X, -
MIEPEBUIICHHSI 1HACKCY 3POCTaHHS (PAKTHUYHOTO OOCATY JOXOJIB MiCIIEBUX
Oro/DKETIB HaJl iHIEKCOM 3pocTaHHs HoMiHanpHOTO BBII, X3 - iHmekc
3pOCTaHHS CyM IIOJIATKOBUX HAJXOJDKEHb, X4 -  PE3yJIbTaTUBHICTH
BUKOHAHHS BUJATKOBOi YaCTHHHM MICIIEBHX OIO/DKETIB, X5 - Koe]ilieHT
3aJIeKHOCTI MICLIEBHX OIOJDKETIB Bil (piHaHCOBOI JomoMorw; a,, d,, d,,

.., 4, — OIIHKa HEeBiIOMUX IapaMeTpiB KOpeIsLiiHO-perpeciiiHol Mozei
(po3paxoBaHe 3a TECOPSTUYHOIO MOJIEILITIO).

3riiHO BiAMOBIAHUX PO3pPaxyHKiB, MPEACTAaBICHUX y Aoaatky T,
OTPUMYEMO EKOHOMETPHYHY MOJeNb e(QEeKTUBHOCTI  OIOKETHOTO
MeXaHi3My COLiaTbHO-€KOHOMIYHOTO PO3BUTKY perioHiB Ykpainu Ha 2013-
2014 pp. 3 BU3HAYCHUMH OL[IHKaMHU TapaMeTpiB:

Y =-1,919+0,125x, —0,728x, +0,74x, +2,945x, +0,119x, (3.4)
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TakuM YHMHOM, MOXHa 3pOOMTH BHCHOBOK, IO Ha €(DEKTHBHICTBH
OFO/DKETHOTO MEXaHI3My COI[iaIbHO-€KOHOMIYHOTO PO3BHUTKY DETiOHIB
Vkpainn mpotrsarom 2014-2015 pp. CcyTTeBUil BIUTUB CHPaBIATUMYThH
pe3yJbTaTUBHICTh BUKOHAHHS JOXIJHOT YaCTUHU MICIICBUX OFOJPKETIB Ta
pe3yIbTaTHBHICTh BUKOHAHHS BHJIATKOBOI YaCTHHH MICIIEBUX OIOJKETIB.
[IpyyomMy BIUIMB pPE3yJNBTATUBHOCTI BUKOHAaHHA BUAATKOBOI YAaCTHUHU
MICIIEBUX OIOJDKETIB Ha €(PEKTUBHICTH OIO/PKETHOTO MEXaHI3My COIliaIbHO-
€KOHOMIYHOTO PO3BUTKY PETiOHIB MEpPEepUBATUME BIUIMB PE3YyIbTATUBHOCTI
BUKOHAHHS JOXiMHOI YacTWHHW MicleBux OromkeriB y 2014-2015 pp..
[Mpubnu3HO OJHAKOBHI HE3HAYHWH CTYIiHb BIUIMBY MAlOTh MOKAa3HUKU:
MepEeBUILICHHS 1HIEKCY 3pOCTaHHs (PaKTUYHOrO OOCATY JAOXOIB MiCLEBHX
Oro/KeTiB  Hax IHAEKCOM 3pocTaHHS HoMiHampHOTO BBIIL, iHAEKC
3pOCTaHHS CyM TIOJJaTKOBMX HAIXOJKCHb Ta KOC(]iI[ieHTa 3aJIe)KHOCTI
MICIIEBUX OOJKETIB Bij PiHAHCOBOT JOITOMOTH.

BpaxoByroun pe3ynpTraTé aHami3y MOMEPENHiX PO3JUTB, 3 METOIO
YAOCKOHANIEHHS! (PYHKIIOHYBaHHS OIO/PKETHOTO MEXaHi3My COIiabHO-
€KOHOMIYHOTO PO3BUTKY PETiOHIB YKpaiHM ciij 3a0e3neunTH pealizalito
TaKUX 3aXO0/IIB:

- CTBOPEHHs  MpPaBOBOIO  CEPEAOBHUINA, SIKE  CIPHUATUME
MiJBUIICHHIO OFOJKETHOI BiJNOBIIABHOCTI OpraHiB BJIAIU BCiX PIBHIB,
CTBOPIOBATUME CTHMYJHM JJs BUPOOHUITBA CYCHUIBHUX TIOCIYT MpH
MaKCHMaJIbHO €(EeKTUBHOMY BHKOPHCTaHHI TIOJATKOBHX 1 1HIIUX PECypcCiB
BiJIMTOBITHAX TEPUTOPIH, MPO30POCTi 1 MiI3BITHOCTI OFOHKETHOI TMONITHKH
[208, c. 581-582];

- 3 MeTow 3amobiraHHs (mpodimakTHUKK) Kpm3um Yy cdepi
Jlep’kaBHUX (DIHAHCIB, TOCWIECHHIO ITO3UTHBHOTO BIUIMBY OOJKETHOTO
MeXaHi3My Ha CTaH 1 JUHAaMIKy COIiaJbHO-EKOHOMIYHOTO PO3BUTKY
PETiOHIB 3ampoBaguTH TUQY3iHHY MOZAETh LIBHIKOTO pearyBaHHs, sKa
BIJICTEXXY€E JIAHITIOTH MPOHUKHEHHS CBITOBOI (DiHAHCOBOI KpHM3W Ha PiBHI
OI0[DKETHOI CcUCTeMH (B TOMY UYHCIi MicleBl OIOKeTH), sKa Mae
OynyBaTucsi Ha OCHOBI PO3yMiHHS Ta imeHTH(]ikamii TpeHAiB, sKi
BIUTMBAIOTh HAa IMHAMIKY COIIalbHO-€KOHOMIYHOTO PO3BUTKY NIEp)KaBH 1
perioHiB [222, c. 3-12];

- YHODMYBaHHS MEXaHI3My TOPH30HTAJIBHOTO  OIOKETHOTO
BUPIBHIOBaHHS (HAaIaHHS MOBOPOTHOI JOMOMOTH JeillUTHUM OIOKeTam
3a paxyHOK 3aJy4eHHS THMYacOBO BITBHHX KOIITIB MPOQIIUTHIX
OI0[KETIB), 10 AAaCTh 3MOTY MiABUIIUTH €(EKTHUBHICTH aMiHICTPYBaHHS
OI0IDKETHOTO TMpoIlecy, YCYHYTH ‘‘3ycTpiuHi” OIOJDKETHI TOTOKH Ta
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BUBIJIBHUTH KOUITH JEP’KaBHOTO OOJDKETY BiJi BUKOHAHHS 3000B’A3aHb
niepen nepinuTHUME OI0KETaMU;

- TOAamblle YIOCKOHAJCHHS IHCTPYMEHTapilo MiKOIOIKETHOTO
peryiioBaHHA, B TOMY YHCII 3a pPaxyHOK BpaxyBaHHS 00’ €KTHBHUX
pEeTioHANIBHUX OCOOJIMBOCTEH COIiaTbHO-€KOHOMIYHOTO PO3BHTKY TIpH
00paxyHKy 00csTy MiXKOIOIKETHUX TpaHC(]EpTiB, a TAKOK 3aIPOBAKSHHS
3ac00iB €KOHOMIYHOI MOTHBalii AJisi cy0’€KTiB PeriOHANILHOTO PiBHS, SKi
BXXMBAaIOTh ©()EeKTUBHUX 3aXOMiB IIOAO 30LIBIIEHHS aKyMyJIbOBaHUX [0
MICIIEBOTO OIOKETY JOXO/IiB;

- YIOOCKOHAJEHHS TOJITUKA MDKOIOMKETHOTO peryiaioBaHHS Ta
MiATPUMKAa  BHCOKOi  €(eKTHBHOCTI  (DYHKIIOHYBaHHS  CHUCTEMHU
MDKOIO/DKETHHX TpaHC(EpTiB € OAHIEI0 13 IEHTpPAlbHUX MpoOdIeM,
BUPIIICHHS SKUX JO3BOJISIIOTH TIOBHOI[IHHO BHKOPHCTOBYBATH OO/ KETHHIA
MeXaHi3M 3ajJisl MIATPUMKH COIiaIbHO-EKOHOMIYHOTO PO3BHUTKY PETiOHIB.
3 METOJIOIOTIYHOI TOUKH 30PY, MDKOIOJDKETHE PETyTIOBaHHS Ma€ T010JIaTH
mpobiieMy 00 ’€KTHBHOI HAsSBHOCTI PI3HOMaHITHUX JAWcCOaNaHciB i
JTUCTIPOTIOPIIiN, 30KpeMa CTaTUYHOTO U JMHAMIYHOIO JUCOaIaHCIB
MicueBux OrojpkeTiB. CTaTHUHUI nucOaaHC — I CTAHOBHIIE, MPHU SIKOMY
00cATH BUTpAT Ha BUKOHAHHS 00OB’S3KOBHUX JIEJIETOBAHUX TTOBHOBAXKEHB 3
OOKy OpraHiB MiCIIEBOrO CaMOBpSAYBaHHS TEPEBUIIYIOTh OYiKyBaHi
o0csATy  JIOXOAY  BIJMNOBIZHOTO MiCIIEBOTO  OrokeTy. JIMHaMiuyHMIA
aucOanaHc — [1e CTAaHOBHIIIE, SIKE BUHUKAE Yy BUMIAKy EPEBUIICHHS TEMITIB
3pOCTaHHs 00CATY OYiKyBaHUX BUAATKIB MOPIBHSHO i3 TEMIIaMH 3pOCTaHHS
00CATYy OUYiIKYBaHUX JIOXOJIB MicIIeBOrO OrokeTy. L{islkoM o4YeBUAHO, IO
BKa3aHi aucOanmaHCH MaroTh Pi3HY HPUPOAY, BOHH 3yMOBJICHI DPi3HUMH
NpUYMHAMH, Ha IXHE BHHHKHEHHS BIUIMBAIOTH pi3HI 4MHHHUKA. Lo
00CTaBHHY MalOTh BpPaxOBYBaTH 1 OpraHd UEHTPAJbHOTO PiBHSA NpH
IUIaHyBaHHI 00CITy MIKOIOJDKETHHX TpaHC(EpTiB, 1 OpraHu MiCLEBOTO
piBHA B TpoIeci IUIaHyBaHHS JOXITHOI Ta BHAATKOBOI YacTHH
BIJIMOBIZIHOTO ~ MiciieBoro OwJpkery. B Toll ke Yac OCHOBHUM
IHCTPYMEHTOM MOJOJaHHS 1 CTaTHYHOTO, 1 JUHAMIYHOTO AWUCOajaHCiB 3a
3BHYAHUX YMOB € MIKOIO/DKETHI TpaHC(epTH, Xo04a B OKpEMHUX KpaiHax
BHKOPHCTOBYIOTHCS 1 1HII IHCTPYMEHTH (CTBOPEHHSI BUTPHUX €KOHOMITHHX
30H, TEPUTOPIH MPIOPUTETHOTO PO3BUTKY, 3aMPOBAKEHHS PETiOHAIBHUX
MOJIaTKiB TOMIO), SIKi OJHade HE MalOTh BUCOKOI €()EeKTHBHOCTI 3 TOYKH
30pY JAOCSTHEHHS CTPATEeTIYHHUX 3aBIaHb OIOPKETHOI MO THKH.

HepxaBHa TmoyiTHKa Yy cdepi TMOAONAHHS CTaTUYHHAX Ta
JUHAMIYHUX JUCOAaHCIB MICIEBUX OIO/DKETIB Mae OyTH KOMIUICKCHOIO,
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BpPaxoOBYBAaTH MEPCHEKTHBU BUPILICHHS MpOOJIEMHHX MHUTaHb Ha Pi3HUX
piBHSX OIODKETHOI CHCTEMH, BPaxOBYBaTH 00 €KTHBHI MaKpOEKOHOMidHi
MPOIIeCH, 3alIydaloyd [0 LBOr0 TPOLECY IOTEHIad Pi3HUX CEKTOpiB
HaIllOHAIBHOTO TOCMOoJapcTBa. MU BHXOJUMO 3 TOro, IO BKa3aHa
MoJIiTHKa Mae (QOopMyBaTHCS 3 ypaxyBaHHSM IHTEpeciB 1 JaepikaBH, i
MICIIEBUX TPOMaJ, a TOMY 0 BH3HAYCHHS BiAMOBIIHUX 3aBJaHb 1 3aXO/iB
MaloTh 3alydaTHCS Ha JIMIIe [EHTpajbHI OpPTaHH, ajle W NpeICTaBHUKH
OprafHiB MiCIIEBOTO CAMOBPSIYBaHHS, a TaKOXX KEPIBHUKH MiCIIEBUX
(hiHAaHCOBHX OpTraHiB;

- JIOLLJIBHO MEPETJIsIHYTH CUCTEMY MICIIEBOTO OMOJATKYBAaHHS, KA
CIpPaBeAJIMBO KPUTHKYEThCS 3 OOKy HAyKOBIB Ta ekcrepTiB. ChOroaHi
POIb MiCIIEBUX TOJIATKIB 1 300piB y MOAATKOBIN CHCTEMI JepXKaBHU IMITYIHO
3BY’K€Ha, MICIIeBI MTOJIATKH 1 300pH 3a0e3MeUyIOTh He Oifbie 2% CYKYIMHHX
MOJIATKOBUX HAJXOJKCHb. 3POCTaHHS YaCTKH MICIIEBUX IMOJATKIB 1 300piB
Yy CTPYKTYypi MONATKOBUX HAAXOIKEHh MOTJIO O HE IWIIe 3MIIHHTH
(hiHAaHCOBY OCHOBY MICIEBUX OFO/DKETIB, ale ¥ YHUKHYTH ‘‘3yCTpiYHUX’
OI0[DKETHUX TMOTOKiB 32 PaxyHOK 3MEHIIEHHS OO0CSTy BiAMOBIIHUX
MDKOIO/DKETHUX — TpaHcdepTiB, MmO mnpu3Beno O 70 30iIbIICHHSA
e(eKTUBHOCTI OFODKETHOTO MEHEKMEHTY

- OJHIEI0 13 KJIIOYOBUX MPOOJIEM BUHUKHEHHS JUCOANaHCIiB y
OFO/DKETHINM CHUCTEMI, IO TIOB’si3aHa 13 JE(IIIUTHICTIO OFKETHOTO PECypCy
MICIIEBUX OFO/DKETIB, € CHelialbHUI TMOPSAAOK 3apaxXyBaHHS MOAATKy Ha
moxonn ¢GizmuHEX oci0. BigmoBimHO 10 3aKOHY, IIed IOJATOK
3apaxoOBY€ETHCS JI0O MICIICBOIO OFOJKETY 3a MICIEM BUHUKHEHHS JIOXOIY
(6a3m omomaTKyBaHHS) IUIATHWKA, XOYa HACHPaBIi OCHOBHI HEPHHKOBI
COIiaTbHI TIOCTYTH BKa3aHWH TUTATHUK (TPOMASHUH) OTPUMYE 3a MicCIeM
npoxuBaHHA. B OaraTthbox BHUMagkax Miclle BHUHUKHEHHS (OTPHMaHHS)
JIOXOMY 1 Miclle OTpUMaHHS (CIIOKMBaHHS) HEPUHKOBUX COIIaIbHHUX
MOCIYT HE CITIBMAJar0Th. BinTak, y MOPIBHSHO BHUTPAITHOMY CTaHOBHIII
OTMHSIOTHCS BEJIUKI HACEJICHI MyHKTH, SIKi BUKOPUCTOBYIOTH pOO0YY CHITY 3
IHIIMX HacelleHWX TMyHKTIB. | HaBmaku, y TOPIBHSHO MPOTPALIHOMY
CTaHOBMIL ONHMHAIOTHCS Ti HAceJIeHI ITyHKTH, SKi MaroTh HEIOCTaTHIO
KITBKICTh  pOOOYHMX MICIb, 3MYIIYIOYM HACEJNCHHS TpalfoBaTd Ha
TEPUTOPISAX 1HIINX TPOMa/;

- Tpu BUPOOJICHHI 3aXOJiB 3 YJOCKOHAJCHHS MiKOIOIKETHOTO
PETYIIOBaHHS Ta TIIOCWISHHS Ha I OCHOBI €(EeKTHBHOCTI BIUIMBY
OI0JDKETHOTO MEXaHi3My Ha CTaH COLiaIbHO-eKOHOMIYHOTO PO3BUTKY
pErioHiB HEOOXiIHO BpPaxOBYBaTH 3aBAAaHHS TaKOI'O PEryJIOBaHHS, SKi
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MOXYTh CYTTEBO BIJIPI3HATUCS y PO3pi3i PI3HUX YaCOBHX IMEpPiONiB Ta
PI3HHX pETiOHIB.

OCKiNbKH  3pOCTaHHS PO3MIpiB  BEPTHKAIBHOTO  (PicKaIbHOTO
nucOaaHcy 3yMOBIIIOE 3POCTaHHS PU3UKY TOPU3OHTAIBHHUX (hiCKaTbHHX
JTUCTIPOTIOPIIA Ta YCKJIamHEHHS JOCATHEHHS HEOOXiMHOTO edeKkTy Bifg
HaJaHHA MDKOIOUKETHUX TpaHC(epTiB, BUHHUKAE HEOOXiMHICTH ¥
opranizaii TpaHcopmanii METOJIUYHOTO THCTpYMEHTapilo
MDKOIO/DKETHOTO PETYIIOBaHHS 3 ypaxyBaHHSIM aKTyallbHUX BUKITHKIB
COIIaJTbHO-eKOHOMIYHOTO PO3BUTKY perioHiB. OTHUM i3 OCHOBHUX 3aBJaHb
o0 cradimizanii (yHKI[IOHYBaHHS OFOPKETHOTO MEXaHi3My COLiajIbHO-
€KOHOMIYHOTO PO3BUTKY PETIOHIB B yYMOBAaX 3aroCTPEHHS HEraTUBHOTO
BIUTUBY TJI00QNBHOI €KOHOMIYHOT KPW3U € YHOPSIKYBAaHHS BHIATKOBHX
MOBHOB&KEHb OIO/KETHOI CHCTEMH Ha pI3HUX PIBHAX, a TaKOX
CIPaBE/UIMBHIA PO3MOJMIT IMMOBHOBAKEHh MK OIOJDKETaMU JICPKaBU Ta
MicueBuX rpomMaa. HeoOXimHO BiAMOBUTHCS Bi OKpeMHX BHAATKOBUX
MOBHOB&)XEHb, IIO0 HE MAIOTh XapakTepy COLIAJBHOTO 3axHcTy abo
JOTPUMAaHHS TapaHTOBAHHX JEP>KaBOIO COLIAIBHUX CTAHAAPTIB, MalOYH Ha
yBa3i, 10 Taka poboTa CIOPOMOXKHA CTBOPHUTH YMOBH  JUIS
MaKpOEKOHOMiuHOi cTabimi3amii (B TOMy 4YHCIl 4depe3 3MEHIIEHHS
(icKanbHOTO THCKY HA €KOHOMIKY Ta 3MEHIICHHS piBHsI 1HQIIALIT).

B Takux ymoBax JIOIUIBHO 3AIMCHUTH J0JAaTKOBY jaudepeHIiiaiito
TpaHcepTiB, TMOAUIAIOYM iX Ha 3arajbHi Ta CrHemiaibHi. 3arambHi
TpaHC(EpTH CIPSIMOBYIOTHCSI HA TIOKPUTTS Ae(IIIUTIB MiCIIEBUX OFOKETIB
(MooNMaHHs CTAaTUYHOTO aUCcOaIaHCy Ta YaCTKOBE MOKPUTTS TUHAMIYHOTO
mucOanaHcy), a CIelialbHi — Ha dYacTKoBe (CriibHe) QiHaHCYBaHHS
IHBECTUIIIMHUX  TPOEKTIB, SKi CHOPUATAMYTH MIATPUMII  CTIHKOTO
COLIIAJIbHO-€KOHOMIYHOTO PO3BUTKY PETiOHY Ta K HACIIIOK MPU3BEAYTH A0
PO3MIMPEHHS HOTO TTOAaTKOCIIPOMOKHOCTI Y MailOy THBOMY;

- o0car 3aradbHUX TpaHC(epTiB TOBHHEH 3a0e3NedyBaTH
¢iHaHCyBaHHS CTaHAAPTHOI (HOPMATWUBHOI) BapTOCTI BUPOOHHUITBA
HEPUHKOBHX CYCHIIBHHX OJlar B MeXax JeJIeTOBaHMX IOBHOBa)KEHb, a
TAaKO’)X TUMYACOBHUX KAaCOBHMX PO3PUBIB, II0 BHHHUKAIOTH 3 00’ €KTMBHUX
npuduH. BinmoBigHi ¢GopMynM MaroTh BpaxOBYBaTH IMOKa3HWUKH, IO
3aTBEp/PKEHI Ha LEHTpaTbHOMY piBHI (po3mip MiHIManbHOI 3apoOiTHOI
IJIaTH, CTaBKa BigpaxyBaHb 10 (OHAIB comiadbHOTO 3a0e3meueHHs
HACEJICHHS, BapTICTh HAJaHHA OKPEMHX HEPHMHKOBHX COI[IaBHAX Oar
TOII0), & TAKOXK MOKA3HUKH PErioHaIbHOTO PO3BHUTKY.
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Ob6car crnenianbHUX TpaHC(EpTiB BU3HAYAETHCS 3 ypaxyBaHHSIM
CTpaTeriuHuX 3aBJaHb COIIaIbHO-eKOHOMIYHOTO PO3BHUTKY PETiOHY, a
TaKOX TOBHHEH IepeadadaT CrijibHe (iHAHCYBaHHS 3a PaXyHOK Pi3HUX
OIOKETIB;

- aKTyaJbHUM THMTaHHSAM TIOCWICHHS €(eKTHBHOCTI BIUIUBY
OFO/DKETHOTO MEXaHi3My Ha COIialIbHO-€KOHOMIYHHUI PO3BUTKY PETiOHIB €
MePerJisi Ta YIOCKOHAJICHHS MEXaHi3MiB Mepepo3no Ty
3araJbHO/ICP)KaBHAX IONIATKIB, 3aKPIINIEHUX 32 MICIEBUMHU OOHKETaMHU.
OpauM i3 BapiaHTiB MOXKe OyTH CTBOPEHHS MEXaHi3My, 3a SIKOTO yci
HAJXOJKCHHsI TOJATKy 3 JOXOAIB (i3MYHMX OCI0 aKyMyJIIOEThCS Ha
TPaH3UTHOMY Ka3HA4eWChKOMY paxyHKy, a 3ToJOM Ha OCHOBI
(OpMyITEHOTO TIIXOQy aKyMyJhOBaHI KOIITH PO3MOMIISIOTECS MK
MicuieBUMHU Oropketamu. [lpu npomy mnpu (opmyBaHHI (HOPMYIIEHOTO
MiAXOQY B SIKOCTI OCHOBHOTO KpPHUTEpIIO CJiJ BpaxOBYBaTH KiJIbKIiCTb
odimiitHO 3apeecTpOoBaHOTO HACEICHHS, IO TPOXKHBAaE Ha BiAMOBITHIN
TEpUTOPIl Ta Mae MPaBO HA CHOXMBAHHS HEPUHKOBHUX COLAIBHUAX ITOCIYT,
a TaKOX JesiKi JOJaTKOBI KpuTepii (piBeHb €KOJIOTIYHOTO 3a0pyAHEHHS,
PiBEHb 3aXBOPIOBAHOCTI, KOMIIAKTHE MPOXKUBAaHHS HAI[IOHATBHUX MEHIINH
TOIIIO);

- HEOOXIJHICTh JCIEHTpaii3aiii OIJPKETHOI CHCTEMH, sKa
BBRKAETHCS JIEBUM 33aCO00M YJIOCKOHAJICHHS CHUCTEMH MiXOKOJKETHUX
TparcdepTiB. OKpeMi aHATITUKKA BBaXKalOTh, IO TAaKUM YHHOM Oynae
3a0€3MeUeHO TMOCWIICHHS TTO3UTUBHOTO BIUIMBY OO/DKETHOTO MEXaHi3My
MIATPAMKH ~ COLIATbHO-€KOHOMIYHOTO  PO3BUTKY PErioHIB, OCKUIbKH
30iBIINTE 3aI[iKaBIICHICTb MICHEBUX OpraHiB y WiABHUINEHHI JOXO/IB
MICIIeBUX OO/DKETiB, B TOMY YHCII 4Yepe3 30imbIIeHHsS e(eKTHBHOCTI
OI0JKETHOTO aJMIHICTpYBaHHS Ta TOIIYKY HOBHX JDKEpen JOXOJiB Ha
BIJIMOBIIHUX TEPUTOPIsiX. MU BBa)KaEMO TaKy TOUYKY 30py LIOHAMEHIIe
JIMCKYCIIHOIO, OCKINBKH U1l TAMOOKOI JelleHTpaii3amii He CTBOPEHO
HaJIE)KHUX EKOHOMIYHMX, aMiHICTPaTUBHO-YIPABIiHCBKUX Ta MONITHKO-
npaBoBux yMmoB. Cepel eKOHOMIYHMX MpPUYHMH, IO 3aBa)kaloTh
(hopcyBaHHIO TIpOIleCy IeIeHTpalli3amii, cIifi Ha3BaTH 3HA4YHY COIiaIbHO-
€KOHOMIYHY Mu(epeHIiallilo perioHiB, HasBHICTb B 0araTb0oX perioHax
rocTpux mpobsieM  (eKOJOTiYHHMX, JAeMorpadidHuX, TyMaHITapHHX,
iHQPaACTPYKTYPHHUX TOIIO), sIKi 0O €KTUBHO HE MOXYTh OyTH BHpIIICHI
JUIIEe 32 PaxyHOK MiCIIEBUX pecypciB (B MepIIy Yepry MaTepiaabHUX,
¢iHaHCcOBHX, MOJACHKNX). Cepea aAMiHICTPATUBHO-YIIPABIIHCHKUX MPUYHH
MOKEMO Ha3BaTH BiICYTHICTh METOAMYHOTO 1HCTPYMEHTApilO IUIaHyBaHHS
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JIOXOJIIB  OFOJDKETIB  BIANOBIAHO JIO KpallMX CBITOBUX IPAKTHK,
HEPO3BUHYTICTh ~ Cy4YaCHHX  TEXHOJNOTIH  OIOMKETHO-OJATKOBOTO
aJIMIHICTpYBaHHsI Ha MiICIIEBOMY DiBHI, (hparMeHTapHICTh 3aCTOCYBaHHS
MPOTPAMHO-IIIILOBOTO METOMY CKJIAJaHHS MICIEBUX OIOKETHUX MPOTrpam.
Cepen TONITHKO-TIPaBOBUX MPHYMH MOXKEMO HAa3BaTH BIACYTHICTh Yy
0araThOX perioHax BiAMOBIAATBHOI MONITHYHOI €NITH, 3aBHCOKHN DPiBEHb
KOPYIIIHHUX TPOSIBIB Yy OMJKETHOMY MpOIECi, HEIOCKOHAIICTh
HOPMaTHBHO-TIPAaBOBOTO 3a0e3meyeHdHss ~ MeXaHi3My  ONOJDKETHOTO
aJIMiHICTpYBaHHS Ha MiCIIEBOMY PiBHI.

Ha wam mormsin, mist Ykpainu OyJie KOPUCHOK MOJCNb “‘M’SIKOT
JeleHTpanizanii’, ska Mae OyTH peami3oBaHa NPOTATOM IEBHOTO
TPUBAJIOTO TIEpPioay, M0 Tepeadadac peanizamifo BIAMOBITHUX 3aXO0[iB Y
po3pi3i KIiJBKOX €TamiB, a came: 1) mninBuieHHS eQEKTHBHOCTI
BUKOPHUCTAHHS OFOJKETHUX KOIITIB HUITXOM MOJANBIIOT0 pedOopMyBaHHS
OCHOBHUX Traiy3eil, mo (iHAHCYIOThCA 3 MICIEBUX OODKETIB; 2)
BCTAHOBJIEHHS YITKOTO PO3IMOILITY Q)yHKuiOHanLHHx MMOBHOBAXXEHb Ta
BIJNIOBIIaTIbHOCTI 3a HAJaHHS MyOJIYHUX MOCIYT MiX piBHSAMH Bianu; 3)
3MEHILIEHHSI 3aJIe)KHOCTI OpraHiB  MICIIEBOTO  CaMOBPSIyBaHHS  BiX
HEHTPAIBHOTO Ypsimy moao (GopMyBaHHS JOXOJIB 1 BHAATKIB MiCIIEBUX
OIO[DKETIB [UIAXOM TPOJOBXKEHHS TOJATKOBOTO pedopMyBaHHS Ta
iABHUIICHHS PiBHS 1HILIATHBHOCTI OpPraHiB MiCIIEBOTO CaMOBPSITyBaHHSI.

Ha nepmomy erami HeoOximHO 3aiiicauTH pedopmu y cdepi ocBITH
(YZOCKOHAIUTH PpO3paxyHOK MOTPeOM  KiIBKOCTI (1)aX1BI_[1B 3a ix
npodeciiiHoo Ta KBadi(iKaniiHOW CIPIMOBAHICTIO BIAMOBIIHO 10 MOTPeO
pUHKY TIpami; po3poOWTH  TI€BHMH MEXaHi3M  MpalleBIaIITyBaHHI
BUITYCKHUKIB BHILMX HaBUAJIbHUX 3aKJaiB, SKi HaBYAJIHCA 3a AEpKaBHUM
3aMOBJICHHSIM; TIOCHJIMTH KOHTPOIb 32 BUKOHAaHHSIM HayKOBO-IOCIiIHUX
pOOIT HAyKOBMMH Ta OCBITHIMH YCTAaHOBAaMH TOUIO), OXOPOHH 370pPOB’S
(BHOpsIKYBaTH MepexKy 3aKIaJiB OXOPOHU 3I0pPOB’S Ta MPHUBECTH Y
BIJIMOBIIHICT, IO MIDKHAPOJHOI MPAaKTHKH HABAHTAXXCHHS KUIBKOCTI
XBOpHX Ha | JIiIKapcbKy MOcCaay; YAOCKOHAINUTH MPOLEAYpY 3aKyHiBIIi JiKiB
Ta MEAWYHOTO OOJIAAHAHHS, YHEMOKJIMBIIOIOYM 3JIOBKMBAaHHA IIPH
MPOBEIEHHs TEHAEPIB TOLIO), COLIaIbHOIO 3aXUCTY HAceJeHHs (CKacyBaTH
PI3HOMaHITHI COIliaJbHI TJIBIH, TOCWJIMTHA aJPECHICTh JOMOMOT Ta
HaJaHHS COLIaJbHUX IIOCIYr, MOJIEPHI3yBaTH CHCTEMY COLIaJIBHUX
CTaH/AapTiB Ta HOPMATHBIB TOIIO) Ta iHIIKX.

Ha npyromy erami 3miiiCHUTH TIEpEpO3MOJiI MOBHOBAKEHb Ta
BIJIMIOBITaJIbHOCTI 3a HaJaHHS MyOJiYHMX TOCIYI MK DIBHSIMH BIaad i3
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YiTKO BCTAHOBJICHOIO B 3aKOHOJABYOMY MOPSAKY MIpOIO BiJNOBiAaIbHOCTI
3a HeHAJIO)KHE HaJaHHS I TIOCIYT.

Tperiti eram mnepeadavae 3MEHIICHHS 3aJIe)KHOCTI MiCLIEBUX
OromkeTiB Bij Jlep:kaBHOro OropkeTy YKpaiHW Yepe3 BHECCHHS 3MiH JI0
[lomatkoBoro i bromkeTHOrO KOmEKCiB YKpaiHU BIANIOBIAHUX 3MiH, IO
MaayTh 3MOTy 30UThIIHTH OOCAT BIACHUX HAIXO/KEHb MICIIEBHUX
OFOJKETIB.

Takuii miaxin Moxe 3a0e3MeYuTH IMOTIHOJIEHE OILHIOBAHHS
PE3yJIBTaTHBHOCTI BUKOHAHHS 33aXOJiB B MEXaX KOXKHOTO €Tally, a TaKOX
BiJITIOBiZIHE KOPUTYBAaHHsI 3aX0/iB, IO MepeadadeHi Ha HACTYIHUX eTarax.
Kpim Toro, BHcOKka TpuBamicTh OIOKETHOI JeleHTpaizamii 00yMOBIeHa
HEOOXiMHICTIO 3MIIIHEHHS COIliaTbHO-€KOHOMIYHOTO CTaHy pETiOHiB,
3aBISIKM YOTO BOHHM 3MOXKYTHb 3MIIIHUTH CBOKO ITOJATKOCIPOMOXKHICTH Ta
MiATpUMYBAaTH OOIPYHTOBaHWHU (IOCTaTHIiN) 0OCST OIOKETHUX JOXOIIB
Yyepes HAIKHY aKyMYJISIIIIO BIaCHUX (3aKPIIUICHUX) HKEPET.

BucnoBku a0 po3ainy 3

3a  pesynpTaTaMM  JOCHIDKCHHS  HIOAO  YJOCKOHAJECHHS
OI0JDKETHOTO MEXaHI3My COIiaIbHO-€KOHOMIYHOTO PO3BHTKY PETiOHIB MU
NPUHILTH 0 HACTYITHUX BUCHOBKIB.

Bkazano, mo 30UIBIIEHHS HAaAXO/HKEHL MICIEBHX IIOJATKIB Ta
300piB MOXHA JIOCSATTH 33 PaXyHOK 3allpOBa/PKCHHS HOBHX IOJATKIB Ta
300piB (MICIIEBOrO KOMYHAJIHHOTO TMOJATKy, TOJATKy Ha He3alyIoBaHi
3eMeNbHI MJUISHKH) Ta 3MIHH TOPSOKY aIMIiHICTpPYBaHHS iCHYIOYHX.
30kpeMa,  3ampONOHOBAHO  KOHIENTyalbHI  MIAXOAM 1O  3MIiHH
OTO/IaTKyBaHHS HEPYXOMOCTI, SIKi MOJSATaloTh y PO3MIMPEHHI 00’€KTa
OTIOJATKYBaHHS Ta BiIMiHI OLIBIIOCTI IMUJIBT, a TAKOX BpaxyBaHHI BapTOCTI
HEPYXOMOCTi, B TOMY YHCJi 1 KOMEPUiHHOI.

Po3po0iieHo makeT mpomno3uilii 3 METOK BHECEHHS 3MiH JI0 3MiH JI0
bromxkerHoro Ta IlomaTkoBoro xojekciB YKpaiHU Ta HIINX HOPMATHBHO-
MPABOBUX aKTiB MO0 BKIFOYEHHS 70 CKIJIAAY JOXOJIB MICIEBUX OIOJKETIB
YaCTMHU HAJXOJKEHb BIJ] 3araJlbHOJCPKABHUX IMOJATKIB Ta 300piB
(penTHOI TuIaTH 3a HadTy, NMPUPOAHMI Ta3 Ta ra3oBUH KOHAEHCAT, IO
BUIOOYBaeThCsI B YKpaiHi Ta YacTMHH IIOJAaTKy Ha MPHOYTOK
MiATPUEMCTB), PO3IIUPEHHS MEPEIiKy JOXOAIB, IO HE BPAaXOBYIOThCS MpPU
BU3HAUEHHI 0O0CATiB  MDKOWOIKeTHHX TpaHcdepTiB (50  BincoTKiB
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HAJXO/PKeHb aIMiHICTpaTUBHHX wITpadiB 3a TOpyHIeHHS Oe3neku
JIOPOXKHBOTO PYyXY), BCTAaHOBJICHHS HOPMATUBIB BiIpaxyBaHHS YaCTHHU
3aKpIIJICHUX TOXOJIB (ITOJATKy Ha M0xoau (pi3MuHuUX oci0 Ta Ijiath 3a
3eMJII0) 10 OIO/DKETy PO3BUTKY MICIICBOTO PIBHSA, YJIOCKOHAJICHHSI
aJMIiHICTpYBaHHS MOAATKY Ha JOX0AH (i3WIHHX Oci® Ta 3MiHH (OPMYIH
BH3HAUYCHHS KoeillieHTa iHAeKcalii HOPMATHBHOI TPOIIOBOI OIIHKH
3eMellb.

3anpornoHOBaHO YJOCKOHAIUTH MOJIENb “‘BIIKPUTHX OIOKETIB”,
MIOIIMPHBINY 11 HA MiCIEeBl OIO/HKETH, IO NACTh 3MOTY IiJBUIINTH 1HAEKC
BiIKPUTOCTI OIOKETY Ta COPUATHME NOKPAICHHIO MOKa3HUKIB COLialbHO-
€KOHOMIYHOTO PO3BHUTKY PETiOHIB.

KoHKpeTH30BaHO BH3HAUEHHsS TMOHATTS OMOKETHa Iporpama
COLIIAJIbHO-CKOHOMIYHOTO PO3BHTKY pPETiOHY SIK CYKYIHOCTI 3aXOJiB,
CIPSMOBAaHMX Ha 3pOCTaHHS AOOpPOOYTY 1 MiABHMINCHHS SIKOCTI >KUTTS
HACEJICHHS 33 PaXxyHOK 3a0e3Me4YeHHs] NO3UTHBHUX CTPYKTYPHUX 3pYLICHb
B EKOHOMIIi BiJIIOBIHOTO periony, i ABUIICHHS ii
KOHKYPEHTOCIIPOMOXKHOCTI SIK OCHOBH [yIsl 30aJlaHCOBAHOTO 3pPOCTaHHS
COLIATbHUX CTAaHAAPTIB Ta IIOKAa3HUKIB EKOHOMIYHOTO PEriOHAJILHOTO
PO3BUTKY, BH3HAUEHHS Ta pealli3amii0 SKAX (Maemo Ha ys8asi 3axooig)
3MIACHIOE PO3MOPSAIHUK OFOJHKETHUX KOINTIB BIAMOBIIHO JO MOKIAJICHUX
Ha HbOTO (DYHKIIIH.

3ampornoHoBaHO 37iiicHIOBaTH Kiacudikallito 0I0/PKeTHIX Mporpam
COIIaJIbHO-eKOHOMIYHOTO PO3BUTKY PpETiOHIB 3a O3HAKOI HANpPSIMY
BUKOPUCTAaHHS KOINTIB, a caMe: OIoMKEeTHI mporpaMu (iHaHCYBaHHS
MMOTOYHUX BUAATKIB; OO/KETHI mporpamu (iHAaHCYBaHHS IHBECTHIIIHHUX
MPOEKTIB, BiMiOpaHWX Ha KOHKYpPCHIi OCHOBI BIAMOBIAHO 10 BUMOT
3aKOHOJIaBCTBA Y KpaiHu; OI0/KETHI nporpamu GiHaHCYBaHHs YacTKU Yo,
YKJIAZICHUX B paMKax Jep>KaBHOTO MyOIiYHO-NPUBATHOTO MAapTHEPCTBA Ta
Oro/pKeTHI TporpaMu, po3podOiieHI B pamMKax pealnizamii JepaBHOI
perioHanbHOI TMOJITUKM HA BHUPIBHIOBAHHS CTaHy EKOHOMIYHOTO W
COLIAJILHOTO PO3BUTKY aIMiHICTPaTUBHO-TEPUTOPIAIbHUX YTBOPEHb.

VYnockonaneHo — migxoad A0  (GOpPMyBaHHA — TOKa3HUKIB
Pe3yABTaTUBHOCTI OIOKETHHUX MPOTrpaM, 3B’ A3aBIIH iX 13 TOJIOBHOIO METOIO
Ta 3aBJaHHIMH, SIKi 3aTBEPIDKCHI y Tporpamax COIiabHO-€KOHOMIYHOTO
PO3BUTKY perioHiB. 30KpeMa, A0 IIOKa3HWKIB SKOCTi 3allpOMOHOBAHO
IojaTh 0a30Bl TOKa3HUKH, SKi BimOOpakaTUMYTh pIBEHb OCSTHEHHS
OCHOBHOT METH OIO/IXKETHOI IPOTpaMHu.
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CdopmoBaHo mepesik 3a3Ha4eHUX MOKAa3HHUKIB 10 SIKUX BiTHECEHO:
BAIOBHI pETiOHAIPHUH TPOAYKT B pO3paxyHKy Ha OIHY 0co0y,
perioHaJIbHUH 1HJCKC JIIOJICEKOTO PO3BUTKY, IHJCKC
KOHKYPEHTOCIIPOMOXKHOCT] PETiOHY Ta 3MiHY IIUX MMOKa3HHKIB.

B nmpomeci aHamiTHYHOTO OI[IHIOBAaHHS MPOEKTIB MiCIEBUX
OIO/DKETIB  NOIIFHUM  BBAXKA€ThCS  3aCTOCYBAaHHS  KpHUTEPiallbHUX
KOoeilieHTiB, SKi JAlOTh 3MOTY Yy3arajJbHEHHS WIOAO XapakTepy Ta
CIIBBITHOIIIEHh PETIOHAJBHUX COIIaJbHO-€KOHOMIYHHX TMPOIECIB, IO
PETYIIOIOTECS 32 JOMOMOTOI0  OIOPKETHOTO MEXaHi3My, 30Kpema:
KoeilieHT agpecHOCTi, Koe(illi€eHT MOKPUTTS AOBrOCTPOKOBHX BHUTpAT,
KOoeQillieHT 1HBECTHUIIIHHUX BHUTpPAT, CITiBBIIHOMICHHS 3POCTaHHS BAJIOBOTO
PETi0HABHOTO MPOAYKTY Ta OIOKETHUX JOXOIB.
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BUCHOBKHU

VY pesynapTaTi TNPOBENEHOTO TOCHIIKCHHS y3arajlbHEHO Ta
pO3pO0JICHO HAYKOBO-TIPAKTUYHI 3acaayd BUKOPUCTAHHS OFOKETHOTO
MEXaHi3My COIliaJIbHO-€KOHOMIYHOTO PO3BUTKY PETiOHIB, C(OPMYIHLOBAHO
HayKOBO OOTPYHTOBaHI PEKOMEHJAIil Ta MPOIIO3UINI MIOA0 MiABUINEHHS
PEe3yIbTaTUBHOCTI 3aCTOCYBaHHSI IIHOTO MEXaHI3My Ha OCHOBI KOPHUTYBaHHS
npoueAyp  OFOJDKETHOTO  YIpaBIiHHA 3  ypaxXyBaHHSIM  PU3HKIB,
CIPUYMHEHNX 30BHIITHIMH Ta BHYTPIITHIMA YAHHUKAMHU.

Po3kpuTo KOHIENTyanmbHI MIAXOAW JO BH3HAYEHHS CYTHOCTI
OIOJDKETHOTO MEXaHi3My COLaJIbHO-€KOHOMIYHOTO PO3BHUTKY PETiOHIB,
BUXOJAAYM 13 CYTHOCTi OIO/DKETy K 00’€KTHBHOI €KOHOMIYHOI KaTeropii,
foro 3micTy Ta (popM. YTOUHEHO TpaKTyBaHHS OIOPKETHOTO MEXaHi3MY,
O J03BOJIWIO C(OpMyBaTH BHU3HAYCHHS OODKETHOTO MEXaHi3My
COLIIAJIbHO-CKOHOMIYHOTO PO3BUTKY PETiOHY SIK CUCTEMH METOJIB, QOpM,
IHCTpYMEHTIB Ta 3aco0iB, 3a JOMOMOTOI0 SKHX pealli3yloTh II€BHI
YOpaBIiHCHKI pilmieHHss B mporeci (OpMyBaHHS Ta BHKOPHCTAHHS
LHEHTPai30BaHOTO (POHIy TPOIIOBHX KOILITIB TEPUTOPIalibHOT TpoMajan
BIJITIOBIZTHOTO PETiOHY AJISl BUKOHAHHS 3aBAaHb PETiOHAIBHOI COIiajbHO-
€KOHOMIYHOI TOJIITUKH.

BuokpemiieHO OCHOBHI METOJY, IHCTPYMEHTH Ta  Baxeli
OIOJDKETHOTO MEXaHi3My COILiaJIbHO-eKOHOMIYHOTO PO3BUTKY PETiOHIB.
3okpeMa, B Oprai3amiiiHO-YIpaBIiHCHKOMY KOHTEKCTI PpO3TISHYTO:
OI0/DKeTHE TUIAaHYBaHHS, MPOTHO3YBaHHS Ta IMPOTpaMyBaHHS, OIO/DKETHE
peryiioBaHHs, (iHAHCYBaHHs Ta KpeAMTYBaHHs, OIEpPaTHUBHE YIPaBIiHHA
OI0/DKSTHUMH ~ KOIITaMH, OIO/DKETHE HOPMYBaHHS, OIOJATKyBaHHS,
OTOKETHHUI KOHTPOJIb Ta OFO/DKETHY 3BITHICTh. 3allPOMIOHOBAHO 3MIHCHUTH
MOJILT IHCTPYMEHTIB Ha 3arajibHi (O0/KETHUI 3aMuT, OFOIKETHI IPOTrpaMH,
OropkeTHI  3000B’si3aHHS,  OIO/DKETHI  MpHU3HAYEHHS,  OMOKETHI
ACUTHYBAaHHSA, JOXOOW Ta BUAATKH OIO/PKETy) Ta CIelianbHi (OmKeT
PO3BUTKY MiCIIeBUX OFOJDKETIB, OFO/DKETHI IHBECTHIlil, CyOBEHIIis
JICPKABHOTO OIOPKETY MICHEBUM OOJDKETaM Ha COI[laJIbHO-CKOHOMIYHUH
PO3BUTOK pErioHiB, CYyOBeHIlii Ha 3ifICHEHHS 3axO[iB COIiaJbHO-
eKOHOMIYHOTO PO3BHTKY OKPEMHX TEpUTOpiil, CyOBEHIiSI HAa BUKOHAHHS
IHBECTUIITHUX TPOEKTiB (Iporpam), MicueBi MOAAaTKU 1 300pH, LiTHOBI
JepKaBHI KalliTalnbHI BKJIAJEHHS, OIOKETHI TPOTPAMH PETiOHAIBHOTO
PO3BUTKY, MiclieBi Mo3uKHU Ta iHmI). Cepes BakeliB BUAUIEHO: OFOKETHI
CTUMYJIM Ta CaHKIi, CTaBKM TOJATKIB Ta ITOJATKOBI IiJbIU TOIIO.
OxpecieHO TeopeTHYHI MiAXOAM A0 PO3POOKH KpHTepiadbHOI Mojeni
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OILIIHIOBaHHS e€(QEeKTHBHOCTI (DYHKIIOHYBaHHA OIOJKETHOTO MeEXaHI3My
PO3BUTKY BiJIITOBITHOTO PETiOHY.

Buacnmigok  aHamizy  Ail0uoi  NPaKTHUKW  IUIaHYBaHHS — Ta
MPOTHO3YBaHHS MICIIEBUX OFOJIKETIB YKpaiHM BU3HAYCHO HEOOXIIHICTh
BUpINIeHHsT HU3KHU npoOieM. Cepesl HUX: TMOPYIIEHHs CTPOKIB PO3TIISTY Ta
3aTBep/DKEHHS TpoekTy 3akoHy mpo [lepkaBHuUil OromkeT YKpaiHu, II0
YCKJIQJHIOE OpraHi3alifo OI0/DKETHOTO TUIaHYBaHHs Ta NMPOTHO3YBAaHHSA Ha
MICIIEBOMY DiBHI 3 ypaxyBaHHSIM OpPIEHTHPIB COIiaThHO-€KOHOMIYHOTO
PO3BUTKY PpETiOHy; 3aKOHOJaB4Ya MIHJIMBICTh JIE€P’KaBHOI MOINITHUKU
OIO/DKETHOTO PEryJIFOBaHHS, HEIOCKOHAIICTh MEXaHI3My MiXOI0DKETHUX
TpaHCc(EepTiB; HASABHICTh 3HAYHOI KIJILKOCTI IMUIBT, HAJAAHHUX CIOXHBAdaM
MyOMiYHUX TOCIYT TPH BiACYTHOCTI BIANOBIZHUX KOMITEHCATOPHUX
MEXaHI3MIB Ta 3HAYHWH pIBEHb IEHTpami3allii OFJIKETHOrO MpOIEeCY B
yMoBax OO/DKETHOTO YHITapU3My, IO CYKYITHO 3HWXY€E e(eKTHBHICTH
MSTBHOCTI MICHEBUX OpraHiB MO0 (OpMyBaHHS Ta TIPOBEICHHS
pETioHANBHOI  COMiaThbHO-eKOHOMIYHOT TONITHKH, 30KpeMa B YacTHHI
aKyMyJISIIii JOAAaTKOBUX JOXOMAIB /A0 MicueBux OrwjpkeTiB. Po3pobieHo
HAyKOBI IMIiJXOAU JO OI[IHIOBaHHS OOIPYHTOBAHOCTI TMPOEKTY MiCIIEBUX
OrO/DKETIB 13 ypaxyBaHHAM CTYIEHS MOXKIIMBOI peaizamii CTpaTeriaHux
3aBJIaHb COIIAJIbHO-CKOHOMIYHOTO PO3BUTKY PETiOHY, SIKUW Tepeadadae
OLIIHKY MPOEKTIB OIOJDKETIB Yy KijbKa eTamiB ((opMalIbHO-JIOTIUHA OIliHKa,
MOTIepeTHA OLliHKa, 3arajbHa OIliHKA, aHANITUYHA OIIHKA, y3aralbHEHHS
OTpUMaHMUX pe3ynbTariB). Lle mamo 3Mory BHOUIMTH KITIOYOBI HAIPSIMH
PO3BUTKY METOJMYHOTO Ta HOPMATHBHO-IHCTPYKTHBHOTO 3a0e3redeHHs
OrO/DKETHOTO  IDIaHyBaHHA Ha  MicmeBoMmy  piBHI.  OOrpyHTOBaHO
HEOOXiTHICTh I0/1aJIBIIIOTO BIIPOBA[KCHHS €JIEMEHTIB
CEPeIHLOCTPOKOBOTO IUIAHYBAaHHS MICIICBUX OFOJDKETIB, IO JI03BOJIUTh
MICIICBHM OpraHaM BJIaJH YiTKille c(hOPMYITIOBATH NOTPEOH Y OFOIKETHUX
pecypcax g (QiHaHCYBaHHS  OMODKETHHX  mporpam  (30Kpema,
IHBECTUL[IMHUX BHIATKIB), @ TaKOXX OIIIHUTH €(EeKTUBHICTH perioHalbHOI
COLIIaNbHO-6KOHOMIYHOT TOJIITUKH.

Y pesynbrari OLIHKH TporeciB (GopMyBaHHS ¥ BUKOHAHHA
MiCIIeBUX OOJDKETIB BUSBICHO HHU3KY IPOOJIEM, 110 HETaTHBHO BIUIMBAIOTH
Ha PO3BUTOK PETIOHIB, & came: HEJOCTATHICTh HAyKOBOTO OOTPYHTYBaHHS
METOJOJIOTI] TPHUHUHATTS YNPaBIIHCBKUX PpIilIeHh MIOJ0 BHU3HAYCHHS
IHBECTHUIIITHIX CYOBEHIIIH, TOCUJICHHS aCUMETPii EKOHOMIYHOTO PO3BUTKY
pETiOHIB, HAATO Malla 4YacTKa MICHEBHX MOJATKIB i 300piB y CTPYKTYypi
JoX0JiB MicueBux OromkeriB Ykpainu (y 1999 p. — 2,74 %, y 2011 p. —
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2,42%), BIZICYTHICT YITKOTO PO3MOAITY MiX pPIBHIMHA BIaau
BI/IMOBIMaMbHOCTI 32 HagaHHA MyONIYHUX  IIOCITYT, HEJOCTaTHS
e(EeKTHBHICTh BHKOPHCTaHHS OIOJDKETHHX KOIITIB, HU3bKUH piBEHBb
IHIIIATUBHOCTI Ta EKOHOMIYHOI aKTHBHOCTI CYO’€KTiB OODKETHUX
BimHOCHH Tomo. OOTPYHTOBaHO pe3epBH 30UTBIICHHS HAAXOKEHb [0
MiclleBUX OIO/DKETIB, cepell SKWX BHIJICHO: 3MiHY MIXOIIB O
OMOJATKyBaHHS HEPYXOMOCTI Ta Tepexii Ha “3B’s3aHy”’ MOJENb
OIIOAATKYBaHHS, SKa IOJIATA€ Y BCTAHOBJICHHI 3aJIe)KHOCTI 0OCATY JTOXO/IB
BiJl cTaHy OO/DKETHOI JAWCIUILTIHM Ta €KOHOMIYHOI aKTHBHOCTI Cy0’€KTiB
Or0JKETHHUX BIZIHOCHH BiJIIOBIHOTO PETIOHY.

BusBneno mnpoOmemu opranizamii MiKOIODKETHHX BiHOCHH,
OCHOBHOIO 3 SIKMX BHU3HAYEHO CTIHKY TEHAEHINIO 110 3POCTaHHS DiBHS
JoTaliiHocTi MicieBux OwkeriB Ykpainu (3 28,98% y 2001 p. mo
55,30% y 2012 p. y cTpyKTypi BCix J0XOMAiB Ta y BimHomeHHi g0 BBII i3
3,54% y 2001 p. no 13,80% y 2012 p.). 3anpornoHOBaHO MOMJIUBOCTI
OrOKETHOI JIeTleHTpaltizamii Ha OCHOBI MOJeli “M’sIKOi JeleHTpati3arii”,
o mependavyae peanizalilo KOHKPETHUX 3aXO/iB y PO3pi3i TPhOX eTarliB:
1) migBuIeHHS! €()EKTHBHOCTI BUKOPUCTAHHS OIO/DKETHUX KOIITIB IILISIXOM
MOAJBIIOTO pe(opMyBaHHS OCHOBHUX Taiy3ed, mo (iHAHCYIOTBCS 3
MiCLIEBUX  OMOJDKETiB;  2)  BCTAHOBJICHHS  YITKOIO  PO3MOJILLY
(YyHKI[IOHATPHUX TOBHOBaXCHb Ta  BIAMOBIAAIBHOCTI 332  HaJaHHS
myOTI9HMX TOCHYT MDK pIBHAMH BIagd; 3) 3MEHIICHHS 3aJIe)KHOCTI
OpraHiB MiCIEBOTO CAMOBPSIYBaHHS BiJ IIEHTPAJBHOTO YpSAY MIOIO0
(dbopMyBaHHS JOXOZIB 1 BHIATKIB MICIIEBHX OFODKETIB  IUIIXOM
MPOJIOBXKEHHSI TMOJATKOBOrO peOpMyBaHHS Ta MiABUINEHHS DiBHS
IHII[IaTUBHOCTI OPraHiB MiCIIEBOTO CaMOBPSAyBaHHS.

Bu3HaueHo KOHIIENTyalbHI 3acaiu peopMyBaHHS OFOIKETHOTO
MeXaHi3My COLIaIbHO-€KOHOMIYHOTO PO3BHTKY 3 METOIO IIiJABHIICHHS
e(eKTUBHOCTI HWOTO (YHKIIOHYBaHHA. APryMEHTOBaHO JIOLIJIBHICTH
MOJANIBIIOTO PO3BHUTKY MyOIIYHO-NPUBATHOTO MApTHEPCTBA HAa MiCLEBOMY
PiBHI 3 METOIO CTBOPEHHS HaJICKHOTO MiAIPYHTS U MIATPUMKHU CTIHKOTO
COIIaTbHO-eKOHOMIYHOTO PO3BUTKY pETIOHYy Ha OCHOBI peamizamii
IHBECTHUIITHAX MIPOEKTIB, AKi repenoaJdaroTh OTPUMAaHHS
MYJbTUIUTIKATUBHUX €(QeKTIB (CTBOPEHHS pPOOOYMX MiCllb, PO3BUTOK
iH(PaCTPYKTYypH, PO3MIUPEHHS IOAAaTKOBOI 0a3W, MiIBHIEHHS SKOCTI
CyCHiTBbHHX TOcHyr Tomo). OOrpyHTOBaHO MOXKINBE 30LIBIICHHS
HaJXOKEHb /10 OIO/PKETY PO3BUTKY MICIIEBUX OFOJDKETIB 33 paXyHOK 3MiHU
MiAXOIB 1O ONOAATKYBaHHS HEPYXOMOCTI Ta 3apaxyBaHHS YaCTHHU
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KOIIITIB BiJ] NIEPEBUKOHAHHS IUIAHOBUX MOKA3HUKIB 110 3araJibHOICPKaBHUX
noJiaTKax Ta 300pax.

ChopmoBaHo mpono3uiii I0JA0  YAOCKOHAJICHHS MPOICAYP
IUIAaHYBaHHS MiCIIEBUX OOJDKETIB Ta ONTUMI3allii  MiKOIOHKETHOTO
PETYIIOBaHHS COIialIbHO-eKOHOMIYHOTO PO3BHUTKY PETiOHIB, cepeln SKHX
0OTPYHTOBaHO: HEOOXiTHICTh MOJAIBIIOIO 3alpPOBA/HKCHHS 1 PO3BUTKY
CEPeIHhOCTPOKOBOTO IUIAHYBAaHHS MICIICBHX OFOJDKETIB, IO JI03BOJIUTh
MICIIEBUM OpTraHaM BIIAJH YiTKilre chopMyIoBaTH MOTpeOH y OO KETHUX
pecypcax mnsi QiHaHCYBaHHS OIO/DKETHHX MPOTrpaM, a TaKOX OIIHUTH
pe3ysbTaTH peallizailii perioHabHOI COLAIbHO-CKOHOMIYHOT TOJIITHKY;
JNONJIBHICTG JIONOBHEHHS MOKA3HUKIB SKOCTI BHMKOHAHHS OIOKETHUX
nporpaM 60a30BUMU MOKa3HUKAMH, JIO SKHX 3alPOIMOHOBAHO 3apaxOBYBATH:
BaJIOBHI PpETiOHAJBHMI TIPOAYKT Y PpO3PaxyHKy Ha OJHY 0cCo00Y,
perioHaJIbHUH THJCKC JIIOJICBKOTO PO3BUTKY Ta THICKC
KOHKYPEHTOCIIDOMOXKHOCTI ~ perioHYy. Ha  ocmoBi  po3pobneHoi
€KOHOMETPHYHOI MOJEeNi 3IifICHEHO OMLIHKY e()eKTUBHOCTI OOKETHOTO
MEXaHi3My COliaJIbHO-CKOHOMIYHOTO PO3BUTKY PETiOHIB YKpaiHu, 10 JaJI0
3MOTy 3pOOMTH BHCHOBOK TIpO 30€peKeHHS Cy4YacHHX TEHJCHIIN
HANlOBHEHHS JOXiHOI YaCTHHH Ta BHUKOPWUCTAHHA KOINTIB MiCIIEBUX
oromkeriB y 2014 - 2015 pp.

BusHaueHO HampsMU YAOCKOHAIEHHsS OIOPKETHOTO MEXaHi3My
COIIaTFHO-eKOHOMIYHOTO PO3BHTKY PETiOHIB B YKpaiHi, sKi iepeadadaroTh
3a0e3leYeHHs  peawi3alii TaKuX 3aXOiB: CTBOPEHHS IIPaBOBOTO
CEpEeIIOBUINA, SKE CIPUATHUME IiABHINCHHIO OFOJHKETHOI BiIOBIIAIBHOCTI
OprasiB BJIaJ{ BCIiX PiBHIB; 3ampoBakeHHS AU(y3iHHOI MOJIeINi MBUAKOTO
pearyBaHHsI, 0 BiJICTE)KY€E JAHIIOTH BIUIMBY CHJIOTCHHUX Ta CK30TCHHHUX
YMHHUKIB Ha Pi3HI PiBHI OIOKETHOI cHCTEMH (30KpeMa Ha PiBHI MiCHEBHX
OFOJKETIB); YAOCKOHAJICHHS TMOJITUKH MIXKOFOJPKETHOTO PEryJIFOBaHHS Ta
MiABUIICHHS €(QEeKTHBHOCTI (PYHKIIIOHYBaHHS CHUCTEMH MiXOIOKETHUX
TpaHCc@epTiB i3 METOW TOJOJaHHS JUCOAIAHCIB MICIEBUX OFOJIKETIB;
YIOCKOHAJIEHHSI CHUCTEMH MICLEBOTO OIMOJATKYBAaHHS, YIOCKOHAJICHHS
MEXaHi3MIB MEPEePO3NOILTy 3aralbHO/IEPKaBHUX MOAATKIB, 3aKPIINIEHUX 32
MICIIEBUMH OIOKETAMH TOLIIO.
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Jomatox A

TpaktyBaHHS KaTeropii “Or0mKeT” y CydacHUX HAyKOBUX

JIOCHIJDKEHHAX

ABTOD, DKEPEIIO

TpaktyBaHHS TOHATTA “OrOIKET”

2

3

B. I. KpaBuenko, 1999
[81, c. 227]

“bromker — 1Ue IUIaH YTBOPEHHA W
BHUKOPUCTAHHS (iHaHCOBUX pecypcis
JICpIKaBH Ta WOT0 CKJIAJJOBUX TEPUTOPIAILHUX
OOWHHLb, sKHI 3abe3medye MOXIUBICTH
BUKOHAHHS BIATIOBiTHUMHU OpraHamu
JepHKaBHOT BJIaaN Ta MicLeBoro
CaMOBpsIAyBaHHS  MOKJIAACHUX HAa  HHX
GyHKIINH”.

O. . Bacunuk, 2000
[18, c. 155]

“bropker — 1ie (GOHI (iHAHCOBUX PECYPCIB,
KUl Tiepe0yBae y pPO3MOPSKEHHI OpraHiB
BUKOHAaBUOI BJIaJM TEBHOTO  DIiBHA W
BHKOPHUCTOBYETHCS TUIs BUKOHAHHS
MOKJIaJICHNX Ha HUX (QYHKIIH, nependaueHnx
KOHCTUTYIIIEI”.

B. Onapin, 2001 [115,
c.83]

“SIk ekoOHOMIiYHAa KaTeropiss OlKeT €
CYKYIHICTIO EKOHOMIYHHMX BIJHOCHH MIX
JIepKaBoIo, 3 OJTHOTO OOKY, 1 IOpUANYHUMH Ta
¢i3uuHMMH  ocobamMM 3 IHIIOTO  IOJO
posnoniy # mepepo3nojiny BHYTPIIIHBOTO
BaoBoro mpoxykry (BBII) 3 wmeroro
(dopmyBaHHS i BUKOPHUCTAHHS
LIEHTPai30BaHOTO ¢doury TPOILOBUX
pecypciB, TpHU3HAYECHUX I 3a0e3MeUCHHS
BHKOHAHHS JIePKaBoIo ii QyHKmii”

B. Onapin, 2001
[115, ¢.83 - 85]

“IIpaBoBa XapaKkTEepUCTUKA OroKeTy
0B’ si3aHa 3 fforo 3aKOHOJJABYNM
perymioBaHHAIM, SK y cdepi OOMIKETHHX
B3aEMOBIIHOCHH, Tak 1 y cdepi H#Horo
CKJIQJIaHHA W BUKOHAHHS SIK (HiHAHCOBOTO
IaHy. bBIomKeT BHCTyHae IOKyMEHTOM, B
SIKOMY TIOZA€ThCSI PO3IMUC JOXO/IB 1 BUAATKIB,
0 3aTBEePIKYETbC Y (opMi 3akoHy... 3a
MarepialbHUM 3MIiCTOM OIOJKET SIBJISIE COOO0FO
LEHTPaTi30BaHUI IpOLIOBUH ¢doux
JiepKaBH...”.
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[IponoBxenHs gogaTky A

ABTOD, DKEPEIO

TpakTyBaHHS OHATTA “OrO[XKeET”

2

3

M. Kapmnin, 2003  [38, c.
21].

Haronomye Ha dopmi OromkeTy, po3ymiroun
MiJi IIMM TOHATTSAM OCHOBHHHU (hiHAHCOBUI
IUTaH, [CHTPai30BaHUN TPOIIOBHIA (OHI Ta
3aci0 mepepo3noAiTy HalliOHAIBHOTO IOXOITY.

B. ®enocos, 2004
[15, c. 588]

“CygacHa  cBiToBa  (hiHaHCOBa  JyMKa
po3risgae  OMOKET 3 THOCEOJIOTIYHUX
MO3WIIN, BiH aHANI3YEThCA 3 TOTILILY HOTO
peampHOTO  3MICTy, CYTHICHHX  SIKICHHX
XapaKTepUCTHK 1 BiZOOpaKEHHS PO3BUTKY
COILIATBHO-EKOHOMIYHOTO TIPOLeCy, 1 TIpH
[bOMY TEOPETHYHI TMOJIOKEHHS 1 Mojeni
OrO/KETY, SIKi PO3POOJISIFOTECS EKOHOMICTaMHU
3axiTHUX KpaiH, € peajbHOI MParMaTHYHO
OCHOBOIO ix (ickanapHOT HOJTITHKH,
OIOIKETHOTO 3aKOHOJJaBCTBA i
MEHEDKMEHTY .

B. Aunpymenko, 2004
[15, c. 594]

Broxer nepixkaBu — e ‘... 3aKOHOJABYO (Ha
migctaBi  BHOOpY — TEBHHX  COIialIbHO-
€KOHOMIYHUX 1 TIONITHYHHUX TIPIOPUTETIB)
AHAJTITUYHO  OOIPYHTOBAHUH  PO3PaXyHOK
nepen0avyeHNX HA ~ BU3HAYCHU  mepion
BHJIATKIB, 3YMOBJICHUX o0csarom i
CTPYKTYpolo  3a0e3neyyBaHHX  JIepIKaBOIO
Onar, mocnyr i TpaHcdepTiB, Ta NPU3HAYCHUX
Juisi IX OIUIaTH TPOLIOBUX HAJXO/DKEHb 3
MiABEICHHSIM 3arajibHOro Oanancy”.

B.®enocos Ta in., 2004
[15, ¢c. 34]

“BrojKeT Jiep>KaBH sIBJIsIE COOOI0 CYKYITHICTb
3aKOHO/IaBUYO PErJIAMEHTOBAHUX  BiJHOCHH
MIDX JIep>KaBoIO 1 IOPUANYHUMH Ta Pi3MIHUMH
ocobaMu 3  TpHBOAY  pO3MOATYy i
nepeposnoniry BBII, a 3a neBHux ymoB — i
HaliOHAIEHOTO OGaratcTBa 3 METOIO
(hopmyBaHHS i BUKOPUCTAHHS
LEHTPAII30BaHOr0 ()OHAY TPOIIOBUX KOIUTIB,
NPU3HAYCHOTO UIsl 3a0e3MeueHHsT BUKOHAHHS
JIepKaBoIo i1 QyHKITIH”
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IIponoBxenHs nogatky A

Ne ABTOp, KEPENO TpakTyBaHHS NOHATTA “OrOKET”
3/m
1 2 3
9 I1. JIeonenko, B. Oce- “Sx €KOHOMIYHA Kareropis OIOIKET
upKuii, A. InseHko, BimoOpakae (iHAHCOBI BIIHOCHHH  MIOJO
[L.IOxumenko Ta iH., (hopmyBaHHS Ta BHUKOPHCTAHHS
2005 [199, c. 223]. LEHTPaIi30BaHOTO (OHAY TPOIIOBUX PECYPCiB
Jiep>KaBu’.
10 | K. ITaBntok, 2006 [118, | Bromxker — e “... 4acTUHA BapTOCTI BaJIOBOTO

c.21]

BHYTPIIIHBOTO MPOJYKTY, BIJOKpEMJICHAa B
npoueci #oro pyxy y ¢GopMi CyCHiJIBHOTO
rpomoBoro  ¢GoHay, 1O mepedyBae y
PO3MOPSIIKEHHI OpraHiB Jep)KaBHOI BIagy 1
MICIIEBOTO CaMOBPSAYBaHHS i BHUTPAYaETHCS
HAa yXBaJeHI CYCHiILCTBOM B  0co0i
MPEJCTaBHUIIPKUX  OpPTaHiB €KOHOMIYHI,
colLiaibHI, MOJITHYHI 1",

11

JI. €. Knens. 2007
[75, c.13-15]

“3a eKOHOMIYHOIO CYTTIO JepiKaBHHUI OI0KET
XapaKTepU3y€eThCS  MEBHUMH  T'POIIOBHMHU
BIHOCHHAMH, 1110 BUHHUKAIOTH MIDXK
JIepKaBolo, 3 OMHOTO OOKY, i FOPUANIHUMH Ta
Gi3MYHEMH  0cO0aMU — 3 IHIIOTO, 3 MPUBOAY
yTBOpeHHs (QoHIy (IiHAHCOBHX pecypciB
JIepKaBM Ta  HOr0  BHKOPUCTAHHS  Ha

COomiaTbHO-EKOHOMITHUH PO3BHTOK
BIMOBIAHO 110 JAepXkaBHUX (QYHKIH. 3a
MarepialbHUM ~ 3MicTOM  OlojpkeT —  1e

LIEHTpaNi30BaHuil ()OHI T'POLIOBHX PECYPCiB
JIepKaBH, 110 3HAXOJATHCS B MOCTIHHOMY pyci
1 CKIAfaroThbCd 3 BXIAHUX 1 BHUXIZHHX
OIO/DKETHUX TIOTOKIB... 3a CBO€IO (HOPMOIO
OIOIKET — IIc OCHOBHHMU (piHAHCOBWH ILIaH,
OamaHCc [OXOMIB 1 BHIATKIB JCpKaBH. 3a
XapakTepoM  —  [¢  JOKYMEHT, IO
3aTBEPDKYETHCS MIOPIYHO 1 Ma€e CHUITY 3aKOHY,
3a JIOTIOMOTOF0 SIKOTO JIOCSITAETHCSI

B332€MOY3TOJIKSHHSI CUCTEMH BCiX
(hiHaHCOBHUX OaraHCiB KpaiHu, Ta
(dbopmyBaHHS 3BEICHOTO (hinaHCOBOTO

OanaHCy Aep>KaBH... 3a opraHizaniiiHoOO
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IIponoBxeHHs JogaTKy A

ABTOp, KEpEIo

TpakTyBaHHS HOHATTA “OrOXKeT”

2

3

CTPYKTYpOIO OIOJDKET — Iie LIEHTpalbHA J1aHKa
(iHaHCOBOI CHCTEMH Jep)KaBH, IO TICHO
NoB’si3aHa 3 ycimMa iHmMMU JaHkamu. Came
Oro/pKeT, SK OCHOBHHH TpOIOBHH (OHJ
Jep)KaBH, BIUIMBA€ Ha TPOLIOBUI po3Mip Ta
mpomnopmii  KokHOi  JaHKM  (piHAaHCOBOI
cuctemMu. Yepes OrOJUKET 3IIHCHIOETHCS
po3mOxI  Ta  Mepepo3NOALT  TPOLIOBHX
pecypciB: MK CEKTOpaMH CKOHOMIKH; MiX
perioHaMu; Mi>K BUPOOHHYOIO Ta COIiaJIbHOIO
chepamu; MDK  OKPEMHMH  BEpCTBaMH
HaceJeHHS .

12

M.IL.KyuepsiBeHKO
JI. JI. Tapanryn, 2010
[c. 144]

“Slk ekoHOMIiYHAa KaTeropiss OMKET €
LEHTPAITI30BAHUM TPOIIOBUM (OHIOM, IO
aKyMYJIFOEThCS Ha PiBHI TMEBHOTO YTBOPEHHS
(mepxaBu abo TepuTOpiaJbHOI TpoManu) Ta
SKAM PO3IOPSIDKAETHCS BINIOBITHUIT opraH
Jep)KaBHOI Biamu... SIk mpaBoBa KaTeropis
OOKET € TMpaBOBUM aKTOM, OCHOBHUM
(hiHAHCOBUM TIUIAHOM YTBOPCHHSA, PO3MOILTY
Ta BUKOPHCTaHHS LEHTPaJII30BaHOTO
TPOIIOBOTO dbonIy Jiep>KaBH abo
TEPUTOPIATLHOT rpoMau’.

13

BromkeTHnit KoJieKC
VYkpainu, 2010 [14]

bromker — me “mmaH  ¢opmyBaHHS i
BUKOPDHUCTaHHsS (pIHAHCOBUX pecypciB  uis
3a0e3neueHHs 3aBoaHb 1 QyHKOid, sKi
3iHCHIOIOTECS OpraHaMu JAep)KaBHOI BIaJH,
opranamu ABToHOMHO{ Pecmybmiku Kpum Tta
opraHamu MiCLIEBOTO CaMOBpSILyBaHHS
IPOTAroM O10/DKETHOTO Tepiony”

14

B. Poms, B. Ceprienko
C. ITomosg, 2011
[172, c. 87-88.

“3 marepiajbHOI TOUKU 30pYy, OIODKET —
e MEeHTpali3oBaHuil (OHA KOIITIB (IS
JepkaBd  ab00  opraHy  MiCILIEBOTO
CaMOBPSIIyBaHHS...), SIKHH BUTPAda€ThCs
IS 3a0e3neueHHs 311ICHEHHS
BUKOHYBaHMX HHUMH  QyHKIiH... Sk
E€KOHOMIYHY KaTeropiro OIoKeT

217



[IponoBxeHHs JoaaTKy A

ABTOp, KEPENo

TpakTyBaHHs MOHATTA “OrOmKeT”

2

3

HEOOXIHO  PO3TISAaTH SIK  CHCTEMY
CYCIITPHUX (€KOHOMIYHHX) BITHOCHH, 5IKi
o0yMOBJIeHI  O0’€KTHBHO  ICHYIOUHMH
TOBapHO-TPOILIOBHMH BiIHOCHHAMH 1 Ji€I0
3aKOHY BapTOCTi, 3a JONOMOIOI0 SKHX
BiI0OYBa€THCS PO3IOMAIN Ta TEPEPO3MOILT
CYKYIHOTO CYCITIBHOTO MPOIYKTY 1 MepI
3a BCe HaWBaXIMBIIIOI HOro 4acTUHH —
HAL[lOHAJILHOTO JOXOAY, Ta YTBOPEHHS
LEHTpaTi30BaHuX  (OHIIB  KOIITIB...
Broker sik mpaBoBa KaTeropist € 3aKOHOM
VYkpainu, MPUIUHATUM HalBUILAM
OpraHoM  3aKOHOJABYOi  BJIAAH  —
Bepxosnoro Panoro Ykpainu, a Ha MicIsx
— OpraHamMH MiCIEBOTO CaMOBPSTyBaHHS,
SIKUMU 3aTBEPIKYIOTHCA OCHOBHI
¢inancoBi  1aHu  (QopMyBaHHA ~ H
BUKOPUCTAHHS KOIITIB AJs JAEpKaBH B
iJIOMYy 200 OKPEMHUX TEPUTOPIN”.
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Jonaroxk b

CTpykTypa 10X01iB MicueBHX OK0/IKeTiB OKpeMHUX €BpONelicbKUX KpaiH (1aHi 3a

2000-2008 pp.), % 10 3arajJbHOI CyMH HAAXOIKEHb

Kpaina IonarkoBsi Henonartkosi Tpancheptn
HaJIXOJDKEHHS HaJIXO/DKCHHS
denepaTHBHI 1epKaBU
ABCTpist 45 34 29
Icmanis 35 54 15
Himeuunna 60 26 14
HlBeituapis 48 26 15
VYHitapHi nepxaBu
BemukoOpuranis 15 13 70
Itanis 38 49 12
Dpanist 45 33 18
IIseris 74 20 5

CkuajeHo 3a gauumu: [185, c.14].
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Homarox B

OcHoBHi ¢opmu JIT1I1, 3acTocOBYBaHI B pO3BUHEHHX KpaiHax

Ne OcHoBHi (popmu AT Xapakrepucruka popmu JIIT

3/

1 | “Ilpunbanns — OyniBHUNTBO | [lepenaua nep:kaBHOI BJIACHOCTI NPUBATHOMY MapTHEPY Ha
— eKcIutyarauis’” (aHIJI.- yYMOBax KOHTpaKTy, 3riJHO 3 SKHM MAaiHO INOBHHHO OyTu
“Buy — Build —Operate” MOJICpHI30BaHE Ta EKCILUTyaTyBaTHCS MPOTATOM BCTaHOBJICHOTO
(BBO)) TepMmiHy. JlepkaBHHE KOHTPONb 3/IIMCHIOETHCS TMPOTATOM

TEpMiHY Jii KOHTPAKTy PO Tepefady MaliHa y BIACHICTb.

2 | “byniBHunTBO — BonoAiHHs | [IpuBaTHe mimnpuemMcTBo (iHaHcye, Oyaye, BOJOAIE Ta
— eKCIuTyaTanis” (aHIJI.- eKCITyaTye CIOpyRy, a00 Hajae TMOCIYyrM Ha OCHOBI
“Build — Own — Operate” 6€3cTpOKOBOro BOJIOMIHHS ab0 opeHau. JlepxaBHi OOMEKEHHs
(BOO)). BCTAaHOBJIIOIOTHCSL B KOHTPAKTi MOCTIIHO JiF0Y0I0 YCTaHOBOIO.

3 | “byniBHUNTBO — BosoAiHHA | [IpuBaTHe MiIPHEMCTBO OTpUMYE ¢paHmm3y  Ha
— eKCIUTyaTallist — nepezia- (dinaHcyBaHHs, OyIIBHMUTBO Ta eKCIUTyaTalilo 00’ekTy, a
ya” (aHri.- “Build — Own — | Takok Ha CTSATHEHHsS CIUIaTH 3a KOPHUCTYBAaHHS Ha TEBHUIT
Operate — Transfer” mepiof, Mmicasd  3aKiHYeHHS  AKOr0  IIpaBO  BJIACHOCTI
(BOOT)). TIOBEPTAETHCS ICPIKaBi.

4 | “byniBHHAITBO — OpeH/A — [IpuBarHe MiIPHEMCTBO OTpUMYE ¢paHmm3y  Ha
eKcIuTyaTauist — nepefaya” | QiHaHCyBaHHs, NPOEKTYBAaHHs, OYIIBHULTBO Ta E€KCILUIyaTalilo
(anrmn.- “Build — Lease — OpCHIOBAHOTO 00’ €KTY, CTATHEHHS CIUIATH 32 KOPUCTYBaHHS Ha
Operate — Transfer” (BLOT) | nepios OpeHH i3 BHECEHHSIM OPSHTHOI TIATH.

5 | “byniBHUITBO — TIpuBaTHe nianpueMcTBO NPOEKTYE, (hiHaHCYE 1 Oynye HOBY
eKCIUTyaTanis — nepeada” | CHOpPYAY Ha OCHOBI JOBIOCTPOKOBOI KOHIIECIHHOT yroau, Ta
(anrm.- “Build — Operate — eKCIITyarye ii mpoTsiroM TepMiHy Aii yroau. Ilicis 3akiH4eHHs
Transfer”( BOT)). TepMiHy Aii IpaBO BIACHOCTI MEPEXOIUTH 10 AeprkaBu. Taka

dhopma 06’eanye moaeni BOOT i BLOT 3 BigmiHHICTIO 11070
(hopmu BrIacHOCTI 00’ €KTYy.

6 | “IlpoexryBanHs — Oyxis- IlpuBaTHe mimnpueMcTBO mpoekTye, ¢iHancye, Oyaye Ta
HHULTBO — (piHAHCYBaHHS — | €KCIUTyaTye HOBHil 00’€KT Ha OCHOBiI YrOAH JOBIOCTPOKOBOT
eKcIutyaranis’” (aHrJI.- opennu. HoBuii 00’€KT mepenaeTbes qeprkaBi MicHs 3aKiHYCHHS
“Design — Build — Finance — | TepMminy aii opeHau.

Operate” (DBFO)).

7 | “Yuactb y iHaHCyBaHHI” [MignpuemctBo (Oprauizanis) NPUBATHOTO CEKTOPY MEPEBAKHO

(anrmn.- “Finance Only”). 3 HajgaHHd (IHAHCOBUX TMOCIYr Oe3mocepenHbo (iHaHCYE
MPOEKT 3a JOMOMOTOI0 (IHAHCOBUX IHCTPYMEHTIB (BHITYCK
LIIHHUX Tanepis (obmirarmiif)).

8 | “KoHTpakT Ha eKcruryara- IlpuBaTHa KOMIIaHis 3TiJHO 3 YMOBaMH KOHTPAKTy BIIPOJOBIK
1ito Ta 00CIyroByBaHHs" BCTAHOBJICHOTO TEPMiHY EKCIUIyaTye MaiHO, K€ HaIeKHTh
(anri.- “Operation &Ma- JiepxaBi 31 30epexeHHsIM IpaBa BIACHOCTI 3a aepxkaBoro. Lo
intenance Contract”(O&M) | ¢opmy wacro He posrmsgatots sik JIIIT i BigHOCATH 10

CEepBICHUX KOHTPAKTIB 200 KOHTPAKTIB Ha 00CIyrOBYBaHHSI.

9 | “IIpoexTyBaHHS — [lpuBaTHe MiANPHEMCTBO MPOEKTYye 1 Oyaye 00 ekTH
OymiBHUIITBO” (aHIIL.- iH(ppacTPyKTypH Ha OCHOBI OY[AIBEIBHOTO KOHTPAKTy JUIS
“Design — Build”(DB)). 3a7I0BOJICHHSI TIOTPeO JAepKaBH B IOCIyraX, sIKi HaJIaloThCs 3a

¢ikcoBanoo Baprictio. TakuM YHMHOM, PU3HK HEPEBHILCHHS
OIO/DKETHUX BHUTPAT IIOKIANAEcThCsl HA HPHBATHHUI CEKTOP.
[onioHa popma Takoxk yacto He posrismaeTbes sk A1, a sk
KOHTPAKT Ha BUKOHAHHS J1€P>KaBHOT'O 3aMOBJICHHSL.

10 | “TIpaBo Ha ekcruryaTanito” | [IpuBatHMIA omepatop oOTpuMye TpaBo (JIileH3iI0) Ha
(anrmn.- “Operation BUPOOHHUITBO 1 HaJaHHA CYCIUIBHOI IOCIYTM Ha II€BHHMN
License”). nepion. Taka ¢opma HYacTo 3aCTOCOBYEThCS B IMPOEKTaX,

OB’ sI3aHUX 3 iIHPOPMALITHUMH TEXHOJIOTISIMH.
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Honatox ]

Hoxomu OromxetiB Yikpainu y 2004 — 2012 pp., mipp rpH.

Poku 3BeeHMI VY Tomy yucai
JleprxaBHU MiciieBi
Bceworo BiacoTkiB 10 Bceworo BiacoTkiB 10
3BEJICHOT0 OIODKETY 3BEICHOrO OIOKETY
Jloxoau — yceoro
2004 91,5 68,7 75,1 22.8 249
2005 134,2 103,9 77,4 30,3 22,6
2006 171,8 131,9 76,8 39,9 23,2
2007 219,9 161,6 73,5 58,3 26,5
2008 2979 2240 75,2 73,9 24.8
2009 273,0 201,9 74,0 71,0 26,0
2010 314,5 234,0 74,4 80,5 25,6
2011 398,5 311,9 78,3 86,6 21,7
2012 445,5 3447 77,4 100,8 22,6
B tomy uuci:
TlogaTKoBI HAJAXOKEHHS
2004 63,2 44,9 71,0 18,3 29,0
2005 98,1 74,5 75,9 23,6 24,1
2006 125,7 94,8 75,4 30,9 24,6
2007 161,3 116,7 72,3 44,6 27,7
2008 2272 167,9 73,9 59,3 26,1
2009 208,1 148,9 71,6 59,2 28,4
2010 234,5 166,9 71,2 67,6 28,8
2011 334,7 261,6 78,2 73,1 21,8
2012 360,6 274,7 76,2 85,9 23,8
HemomaTkoBi HaAXOHKEHHS
2004 24,6 22,4 91,1 2,2 8,9
2005 31,7 28,2 88,9 3,5 11,1
2006 40,5 35,7 88,2 4,8 11,8
2007 48,6 42,1 87,6 6,4 13,3
2008 60,5 52,9 87,3 7,7 12,7
2009 58,4 50,7 86,7 7,7 13,3
2010 73,8 65,1 88,1 8,7 11,9
2011 60,0 49,1 81,8 10,9 18,2
2012 80,9 68,3 84,4 12,6 15,6
THII HAXOKEHHS
2004 3,8 1,5 39,8 2,3 60,2
2005 4,3 1,1 26,6 32 73,4
2006 5,5 1,4 25,0 4,1 75,0
2007 10,1 2,8 27,7 7,3 72,3
2008 10,2 33 32,2 6,9 67,8
2009 6,4 2,3 36,2 4,1 63,8
2010 6,2 2,0 33,0 4,2 67,0
2011 3,8 1,2 31,6 2,6 68,4
2012 4,0 1,7 42,5 2,3 57,5

CxkuajieHo 3a faHuMH Jpkeper: [192; 193, ¢. 55-56]
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Homnatox E

ITonaTkoBi HAAXOMKEHHS OIOKETIB YKpaiHN 32 OKPEMUMH TTOJATKAMH
y 2004 — 2012 pp, muipz TpH

Poxku 3BeJCHMI Y Tomy umci
JepxaBHuit Micresi
Bcroro BixgcoTkiB 1o Bcroro BixcoTkiB 1o
3BEICHOTO OIOJDKETY 3BEJICHOTO OIOJDKETY
Iogarok 3 moxoxiB (i3uuHUX 0CiO
2004 13,2 0,6 4.8 12,6 95,2
2005 17,3 0,8 4.8 16,5 95,2
2006 22,8 - - 22,8 100,0
2007 34,8 - - 34,8 100,0
2008 45,9 - - 45,9 100,0
2009 44,5 - - 44,5 100,0
2010 51,0 - - 51,0 100,0
2011 60,2 6,1 9,7 54,1 89,9
2012 68,1 7,0 61,1 89,7
IMonaTok Ha MPUOYTOK MiANPHEMCTB
2004 16,1 16,0 99,2 0,1 0,8
2005 23,5 23,3 99,2 0,2 0,8
2006 26,2 25,9 98,8 0,3 1,2
2007 344 34,0 98,7 0,4 1,3
2008 47,9 47,5 99,2 0,4 0,8
2009 33,0 32,6 98,6 0,4 1,4
2010 40,4 40,0 99,0 0,4 1,0
2011 55,05 54,7 99.4 0,35 0,6
2012 55,8 55,4 99.3 0,4 0,7
IMonaTok Ha 101aHY BapTiCTh
2004 16,7 16,7 100,0 - -
2005 33,8 33,8 100,0 - -
2006 50,4 50,4 100,0 - -
2007 59,4 59,4 100,0 - -
2008 92,1 92,1 100,0 - -
2009 84,6 84,6 100,0 - -
2010 86,3 86,3 100,0 - -
2011 130,1 130,1 100,0 - -
2012 138,8 138,8 100,0 - -
Axkuunszauii 30ip (mogaTok)
2004 6,70 6,66 99,3 0,04 0,7
2005 7,94 7,88 99,2 0,06 0,8
2006 8,60 8,54 99,3 0,06 0,7
2007 10,57 10,49 99,2 0,08 0,8
2008 12,78 12,68 99,2 0,10 0,8
2009 21,62 21,27 98,4 0,35 1,6
2010 28,3 27,6 97,5 0,7 2,5
2011 26,1 252 96,5 0,9 3,5
2012 28,7 27,4 95,5 1,3 4,5

CknageHo 3a nanumu Jpkepen: [193, c. 55-56; 192]
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Jlonatok XK

Bunatky MiclieBUX OIOKETiB YKpaiHu

Tabmuus XK. 1
Bunatku OroxeriB Ykpainu y 2002 — 2012 pp., Mapa rpH

Poxn 3BeacHui V tomy umci
JepxaBHuit Micuesi
Bcerworo BincorkiB 1o Bceworo BincorkiB 1o
3BEJICHOrO OIOKETY 3BEJICHOr0 OIOKETY
1 2 3 4 5 6
Bugarku — yceoro
2002 60,3 35,5 58,9 24,8 41,1
2003 75,8 44,4 58,6 314 41,4
2004 102,5 63,7 62,2 38,8 37,8
2005 142,0 89,9 63,3 52,1 36,7
2006 175,5 103,1 58,8 72,4 41,2
2007 227,6 131,1 57,6 96,5 42,4
2008 312,0 185,1 59,3 126,9 40,7
2009 310,2 183,0 59,0 127,2 41,0
2010 377,8 225,8 59,8 152,0 40,2
2011 416,8 238,5 572 178.3 42,7
2012 4925 271,3 55,1 221,2 44,9
VY tomy umncii:
3aranpHoepXKaBHI PyHKIIT
2002 8,6 6,9 80,0 1,7 20,0
2003 10,0 79 78,5 2,1 21,5
2004 12,3 9,7 78,5 2,6 21,5
2005 15,5 12,0 77,4 3,5 22,6
2006 19,9 14,2 71,2 5,7 28,8
2007 24,3 16,9 69,7 7.4 30,3
2008 30,8 21,8 70,6 9,1 29,4
2009 332 249 74,9 33 25,1
2010 44,9 34,7 77,3 10,2 22,7
2011 49,8 39,9 80,1 9,8 19,7
2012 54,6 44,0 80,6 10,6 19.4
Obopona
2002 3,5 3,5 100,0 - -
2003 5,3 5,3 100,0 - -
2004 6,2 6,2 100,0 - -
2005 6,0 6,0 100,0 - -
2006 6,4 6,4 100,0 - -
2007 9,4 9,4 100,0 - -
2008 11,7 11,7 100,0 - -
2009 9,7 9,7 100,0 - -
2010 11,3 11,3 100,0 - -
2011 13,2 13,2 100,0 - -
2012 14,5 14,5 100,0 - -
I'pomaicbKHii MOpsIOK, Oe3Meka Ta Cy10Ba Bliaja
2002 5,0 46 92,8 0,4 72
2003 5,8 5,7 97,6 0,1 2,4
2004 7,8 7,7 98,1 0,1 1,9
2005 10,2 10,1 99,2 0,1 0,8
2006 12,7 12,6 98,9 0,1 1,1
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IMponowxenns tabmumi XK.1 mogarky XK

Poku 3BesieHnit VY Tomy uncni
JlepxxaBHuii Micuesi
Beboro Biacotkis 10 Beworo Bincotkis 10
3BEJICHOTO OIOKETY 3BEJICHOTO OIOKETY
2007 18,4 18,3 99,3 0,1 0,7
2008 27,1 24,8 91,8 2,2 8,2
2009 24,3 24,2 99,2 0,1 0,8
2010 28,8 28,6 99,1 0,2 0,9
2011 32,6 324 99,4 0,2 0,6
2012 36,7 36,5 99,5 0,2 0,5
ExoHOMIYHA isUTbHICT
2002 7,2 5,6 77,5 1,6 22,5
2003 12,2 9,2 75,2 3,0 24,8
2004 18,7 14,3 76,2 4.4 23,8
2005 19,1 14,0 73,5 5.1 26,5
2006 27,3 20,4 74,7 6,9 25,3
2007 40,5 29,7 73,4 10,8 26,6
2008 51,3 38,7 75,4 12,6 24,6
2009 39,8 33,3 83,8 6,5 16,2
2010 43,8 36,0 82,2 7,8 17,8
2011 57,1 444 77,7 12,3 21,5
2012 62,4 49,4 79,2 13,0 20,8
OX0poHa HABKOJIMIIIHBOTO MPUPOIHOIO CEPENOBHILA
2002 0,6 0,5 79,8 0,1 20,2
2003 0,9 0,7 78,8 0,2 21,2
2004 1,2 0,9 75,7 0,3 24,3
2005 1,3 1,0 78,3 0,3 21,7
2006 1,6 13 79,9 0.3 20,1
2007 2,2 1,8 80,7 0,4 19,3
2008 2,7 2,2 80,7 0,5 19,3
2009 2,5 1,8 71,9 0,7 28,1
2010 2,9 2,3 79,8 0,6 20,2
2011 3,9 3,0 76,9 0,9 23,1
2012 53 4.1 77,4 12 22,6
2KutnoBo-koMyHallbHE TOCHOAAPCTBO
2002 1,4 0,1 3,7 1,3 96,3
2003 1,8 0,1 4,5 1,7 95,5
2004 2,7 0,1 4,0 2.6 96,0
2005 3,9 0,1 2,8 3,8 97,2
2006 8,0 0,2 2,3 7,8 97,7
2007 5,9 0,7 12,3 5,2 87,7
2008 8,9 0,4 5,0 8,5 95,0
2009 7,5 0,3 3,6 7,2 96,4
2010 54 0.8 15,5 4.6 84,5
2011 8,7 0,32 3,6 8,35 95,9
2012 20,0 0,3 3,0 19,7 97,0
OxopoHa 310poB’st
2002 7,5 1,6 21,0 5,9 79,0
2003 9,7 2,4 24,2 7,3 75,8
2004 12,1 3,4 28,4 8,7 71,6
2005 15,5 3,5 22,7 12,0 71,3
2006 19,7 4,1 20,8 15,6 79,2
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ITponorxenns tabmui XK.1 gomatky XK

Poxu 3BeneHui Y tomy umci
Jlep>kaBHHIA Micuesi
Bceworo Biacorkis 1o Bceroro Bincotkis 10
3BEJICHOr0 OIOIKETY 3BEJICHOr0 OIOKETY
2007 26,7 6,3 23,7 20,4 76,3
2008 33,6 7.4 21,9 26,2 78,1
2009 36,6 7,5 20,6 29,0 79,4
2010 44,7 8,8 19,6 36,0 80,4
2011 48,9 10,2 20,8 38,73 79,2
2012 58,4 11,3 19,3 47,1 80,7
JyxoBHuii Ta (i3uuHM pO3BHTOK
2002 1,4 0,4 30,0 1,0 70,0
2003 2,1 0,7 314 14 68,6
2004 2,7 1,0 37,3 1,7 62,7
2005 3,5 1,3 36,9 2,2 63,1
2006 43 1,4 32,1 2,9 67,9
2007 5,7 2,0 34,9 3,7 65,1
2008 7,9 2,9 36,9 5,0 63,1
2009 8,3 32 38,6 5,1 61,4
2010 11,5 52 44,8 6,3 55,2
2011 10,7 3.8 35,5 6,9 64,5
2012 13,6 5,5 40,4 8,1 59,6
OcgiTa
2002 12,3 5,0 40,7 7,3 59,3
2003 15,0 5,7 38,3 9,3 61,7
2004 18,3 7.2 39,3 11,1 60,7
2005 26,8 9,9 37,1 16,9 62,9
2006 33,8 12,1 35,9 21,7 64,1
2007 44,3 15,1 34,2 29,1 65,8
2008 61,0 21,6 354 39,4 64,6
2009 66,8 23,9 35,8 428 64,2
2010 79,8 28,8 36,1 51,0 63,9
2011 86,2 27,2 31,5 59,0 68,4
2012 101,6 30,3 29,8 71,3 70,2
CouiajpHuM 3aXMCT Ta coliajbHe 3abe3neyeH s
2002 12,6 7,3 57,5 5,3 42,5
2003 12,9 6,8 52,6 6,1 47,4
2004 19,3 12,2 63,0 7,1 37,0
2005 39,9 31,6 79,1 8,3 20,9
2006 414 30,3 73,1 11,1 26,9
2007 48,5 29,2 60,2 19,3 39,8
2008 74,1 50,8 68,6 23,3 31,4
2009 78,8 51,5 65,4 27,3 34,6
2010 104,5 69,3 66,3 352 33,7
2011 1054 63,5 60,2 41,8 39,7
2012 125,3 75,3 60,1 50,0 39,9
KpC}IHTyBaHHS{ 3a BUPaXyBaHHSM IIOTallICHHS
2002 - - - - -
2003 - - - - -
2004 1,12 1,08 96,4 0,04 3,6
2005 0,2907 0,2999 103,2 -3,2 -0,0092
2006 0,23 0,19 83,5 0,04 16,5
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IIponosxenns Tadmumi XK.1 gogarky XK

Poku 3BeneHui Y Tomy umcini
JepxaBHuit Micuesi
Bcersoro Bincorkis 1o Bceworo BincorkiB 1o
3BEJICHOTO OIOJIKETY 3BEJICHOT0 OFOJIKETY
2007 1,58 1,53 96,5 0,05 3,5
2008 2,81 2,73 97,2 0,08 2,8
2009 2,83 2,78 98,4 0,05 1,6
2010 1,35 1,29 95,6 0,06 4.4
2011 4,76 4,71 98,9 0,05 1,1
2012 3,86 3,82 99,0 0,06 1,0
Cxuageno 3a ganumu oxepena: [193, c. 57-58; 192]
Ta6mums XK.2

Bupaatku MicueBHuX OIOKETIB 3a (DYHKIIIOHAIBHOIO Kilacudikaliieto

y 2006 — 2012 pp.

IToka3Huku 2006 2007 2008 2009 | 2010 | 2011 2012

Buparku miciieBux OI0KETIB,
MJIPJ TPH. 72,3 96,5 126,8 127,1 | 152,0 | 178,3 | 221,2
[Tutoma Bara, % 100,0 | 100,0 100,0 | 100,0 | 100,0 | 100,0 | 100,0

B momy uucni:
3aranpHOIepKaBHI QYHKLIT
MJIPJI TPH. 5,7 7,4 9,1 8,3 10,2 9,2 10,6
TIutoma Bara, % 7,9 7,9 7,1 6,5 6,7 5,5 4.8
ExoHoMi4Ha JisUTBHICTD, MIIPA
TpH. 6,9 10,7 12,6 6,5 7,8 12,3 13,0
ITuroma Bara, % 9,5 11,1 9, 5,1 5,1 6,9 5,9
KutnoBo-koMyHanbHe
TOCIIOIapCTBO, MIIPJ TPH. 7,8 5,2 8,5 7,2 4.6 8,4 19,7
ITutoma Bara, % 10,8 5.4 6,7 5,6 3,0 4,6 8,9
I'pomancekmii mopsAoK,
Oesreka Ta CyoBa Biaja,
MJIPJI TPH. 0,1 0,1 2,2 0,2 0,3 0,2 0,2
ITutoma Bara, % 0,1 0,1 1,7 0,2 0,2 0,12 0,1
OxopoHa HAaBKOJIUIIHBOTO
MIPUPOHOTO CEPeIOBHUINA,
MJIPJ TPH. 0,3 0,4 0,5 0,7 0,6 0,8 1,2
ITutoma Bara, % 0,4 0,4 0,4 0,5 0,4 0,5 0,5
OxopoHa 310poB 1,
MJIPJI TPH. 15,6 20,4 26,2 29,0 36,0 38,7 47,1
ITuroma Bara, % 21,5 21,1 20,6 22,8 23,7 21,7 21,3
JlyxoBHHUii 1 i3HyHUI
PO3BHUTOK, MJIPA TPH. 2,9 3,7 5,0 5,1 6,4 6,9 8,1
TIutoma Bara, % 4,0 3,8 3,9 4,0 42 3,8 3,7
OcBiTa, MIIpJ TPH. 21,7 29,2 394 42,8 51,0 59,0 71,3
ITutoma Bara, % 30,0 30,2 31,0 33,6 33,5 33,1 32,2
CouiagbHNN 3aXUCT 1
colianpHe 3a0e3MeyeH s, MIPA
TpH. 11,1 19,3 23,3 27,3 35,3 41,8 50,0
ITutoma Bara, % 15,4 20,0 18,3 21,4 23,2 23,4 22,6

Cku1azieHo 3a JaHUMU Jxepena [192].
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JonaTok 3

JluHaMika TEMIIiB IPHUPOCTY BUAATKIB MICIIEBUX OIOMKETIB YKpaiHH

y 2006 — 2012 pp., %

Bunatku 2006 2007 2008 2009 2010 2011 2012
1 2 3 4 5 6 7 8

Bunarku micueBux +38,9 | +33,2 | +31,5 | +0,23 | +19,5 | +17,3 | +24,1
OIOIKETIB
B momy uucni:
3aranbHOAEPKABHI +62,8 | +29,8 | +23,0 | -8,8 | 4229 | -3,9 | +152
¢dhyHKii
I'pomancekuii nopsaaok,
Oe3rmeka Ta CyZoBa Blajia 0 0 +100 -50,0 +100 0 0
ExoHomiuyHa IisUIbHICTH +35,3 | +56,5 | +16,6 -48,4 +20,0 | +57,7 +5,7
OX0opoHa HABKOJIUIIHBOTO
TIPUPOIHOTO CepPEeIOBHIIA 0 +33,3 | +25,0 | +40,0 | -143 | +33,3 | +50,0
JKutnoBo-koMyHanbHEe
TOCHOAAPCTBO +105,2 | -333 | +634 | -153 -36,1 +82,6 | +134,5
OxopoHa 370poB’si +30,0 | +30,8 | +28,4 | +10,7 | +24,1 +7,5 | +21,7
JlyxoBHHMIA 1 Qi3maHmiA +31,8 | +27,5 | +35,1 +2,0 +23,5 +9,5 | +17,4
PO3BHTOK
OcsaiTa +28,4 | +34,1 | +354 +8,6 +19,2 | +15,7 | +20,8
CorwianpHU 3aXKCT 1
colianbHe 3a0e3MeYeHHs +33,7 | +73,8 | +20,7 | +17,2 | +28,9 | +18,7 | +19,6

CkJazieHo 3a qanumu jokepena [192]. PospaxyHku aBTOpiB.

229




Honatox 1

Micuesi 3ano3nuenss, noroaxeHi MinicrepcTsom ¢inancis y 2012 poui

Ne
3/1

[lo3nyaabHUKH

Bun
3aI03u4eHb

Jlara HamaHHS
BUCHOBKY
MinictepcTBOM
(dhinanciB
Ykpainu

Cyma
3aM103UYEHb,
MIIH TPH

VYMoBHu
(baxkTHIHO
3IMCHEHUX
3aI103UYEHD

2

3

4

6

Binauibka Micbka
pana

KpeIuT

12.04.2012 p.

25,0

Tlepion — 3
pOKH:
BiZICOTKOBa
craBka — 19, 5
% piuHuX

JKuromupcbka
MicbKa pajia

KpeauT
(HEDKO)

15.06.2012 p.

3,0

Tlepion — 5
POKiB:
BiZicCOTKOBa
craBka — 3 %
piuHEX

I'opmiBcpka Micbka
pazna

KPEAuT
(HE®KO)

25.06.2012 p.

2,7

[epion — 4
pOKH:
BiZICOTKOBA
craBka — 3 %
piuHKX

JIbBiBCHKA MiChKa
pana

KpeAuT
(HEDKO)

14.08.2012 p.

3,0

Tlepion — 5
POKIB:
BIJICOTKOBa
craBka — 3 %
piuHHX

ITaBnorpaaceka
MiChbKa paga

KpeauT
(HEDKO)

27.09.2012 p.

2,803

Tlepion — 5
POKiB:
BiZICOTKOBa
craBka — 3 %
PpiYHUX

Konoroncbka
MicbKa paga

KpeIuT
(HEDKO)

11.10.2012 p.

1,083

Iepion — 3,5
POKiB:
BIJICOTKOBA
craBka — 3 %
piuHHX

Kpamatopcbka
MiCbKa paga

KpeauT
(HEDKO)

22.11.2012 p.

2,669

Mepiox — 1901
JIeHb:
BiZICOTKOBa
craBka — 3 %
piYHHX

YepHiriBcpka
MicbKa pazia

KpEauT
(HE®KO)

26.12.2012 p.

3,0

Tlepion — 1841
JICHb:
BiZIcCOTKOBa
craBka — 3 %
piuHEX

Bcboro kpeauris

43,255
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[pomoBxxeHHs TabuI qoaatky 1

1 2 3 4 5 6
9 | KuiBcbka Micbka BUITYCK 00JTirarii 11,05.2012 p. 3500,0 Iepion — 3
paza BHYTPILIHBOT poKu:
MiCII€BOT O3UKHU BIJICOTKOBA
CTaBKa — He
Buie 15,25
% piuHKX
10 | Kpemenuynpka BUITYCK oOmiraniii | 26.06.2012 p. 25,0 Iepion -3
MicbKa pana BHYTPIiLLIHBOT POKH:
MiCIE€BOT O3UKHU BIJICOTKOBA
CTaBKa — He
uiie 14 %
piuHHX
11 | JIsBiBChKa MiCchKa BUITYCK 0OJTirarii 26.06,2012 p. 100,0 Iepion — 3
panga BHYTPILIHBOT POKH:
MicCL€BOI O3UKHU BIZICOTKOBA
CTaBKa — He
sutie 16 %
piuHHX
12 | 3anopi3bka Micbka | Bumyck obuiramiii | 04.07.2012 p. 50,0 Ilepiox — 2,
pana BHYTPILIHBOT 3 Hux: cepist | 3 Ta 4 poku
MicCLe€BOI MO3UKHU L-10,0; BIAIIOBIIHO:
M -20,0; BiZICOTKOBa
N -20,0 cTaBKa — HE
sume 18 %
piuHHX
13 | JuinpornerpoBcbka | BHIyck obumiranii | 25.07.2012 p. 100,0 Iepion -3
MicbKa pana BHYTPILIHBOT POKH:
MicC1e€BOI O3UKHU BIZICOTKOBA
CTaBKa — He
Buiie 19 %
piuHHX
Bcboro obJtiramii 3775,0
14 | JIynpka micbka pectpykrypusamis | 23.04.2012 p. 6,0 Iepion —
pana KpeIuTy 248 nHis:
BiZICOTKOBA
CTaBKa —
16,5 %
piYHUX
15 | XapkiBcbka MiChbKa | PECTPYKTYpH3allist 11.10.2012 p. 350,0 15 % Ha pik
pana KpeIuTy
(EBPO —2012)
Bceboro pecTpyKTypHu3anis - 356,0 -
KpeauTy
16 | )Kutomupcoka rapasrii 24.10.2012 p. 10 miH €Bpo | 10 pokiB —
MicbKa pajna €bPP EURIBOR
(6 mic. —
0,442 %) +
Mapika 6 %
Bceboro rapantii EGPP 10 MiIH_€BpO
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IIponosxkeHHs TadbauIi qomatky U

1 2 3 4 5 6
Bcboro pedinaHcyBaHHS - 356,0 -
17 | Onecbka MicbKa pedinaHCyBaHHS 26.06.2012 p. 15 M Jara
pana LIBEHIIAPCHKUX| MOTAIICHHS
¢bpaHKiB; -
15 mmH tpH | 15.12.2015
p-
IIOKBapTa-
JbHI
IaTexi
BiJICOTKOBa
CTaBKa y
TPUBHI —
19,65 %
PpIUHEX;
y mBennap-
CBKHX
¢bpaHkax -
7.5 %
piuHHX
Bceboro pedinancyBaHHs 15,0
15 maH rpH
mBedmap-
CBKHX
¢paHkiB;
Pazom 4189,255
3ano3u4eHb MJIH TPH
15 MmaH rpH
mBeinap-
CBKHX
¢pankis;

10 maH €BpoO
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Tonarok 1

Ilepenik opraHiB MiCIIEBOr0 CaMOBPSAYBaHHS Ta 3apEECTPOBAHUX BUITYCKiB

oOdiraniit MicrieBux mos3uk y 2012 porri

HasBa emitenra

OO6csr BUITycKy o0irarii
MICIIEBHX ITO3UK

KinpkicTh HiHHMX ManepiB

MJTH TpH ITuroma Bara y TYK ITuroma Bara y
3arajbHOMY 00Csi3i, 3arajibHOMY 00cCs3i,
% %
KuiBcpka MicbKa 5415,25 95,33 5415253 95,33
paza
JHinponeTpoBchbka 190,00 3,35 190 3,35
MiChKa pajaa
3armopi3bpka MichKka 50,00 0,88 50 0,88
paza
Kpemenuympka 25,00 0,44 25 0,44
MiChKa paja
Ycboro 5680,25 100 5680253 100

Tlo6ynoBano Ha ocHOBI jkepena [169].
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Jonmatox K

CyOBeHwii Ha BUKOHAHHS 1HBeCTHLIHHUX 1poekTiB y 2011 — 2012 pp

2011 pik 2012 pik
Bua, cy6BeHU;i nnaH dakT Bua cy6BeHu;i nnaH dakT
C) i1 3 MicbKomy C) is1 3 Oep.
micma Kuesa Ha )% ma micma Cj Ha
i Mepex ma cy4acHo20 3axodie i3 aeapism ma
dowKinbHO20 ma WKinbHo2o 3aknady y [onociiecbkomy ¥ KUMI080-
| pationi micma Kuesa 48,50 48,45|20cnodapcmei micma Criasymuya 4,5 1,1
CybeeHuis 3 y o6racHomy CybeeHuisi 3 epxagHo20 blodxemy MicbKoMy
|doHeubkoi obnacmi Ha 6ydisHuumeo MET-KT ueHmpy, 6rodxemy micma Ceimogoockka
i ti peMoHm i ito nikap criopyd Kiposoepadchkkoi obrniacmi Ha pemoHm
ma MeduyHo20 aemomobineHoi dopoau 1o eyn. b.
onst Lol 0 0 i XMerbHUUbKO20
MeduyHO20 06'€0HaHHs 59,00 58,90 3 0
Cybe is1 3 Y 1y C) is1 3 dep:
micma C Ha 3axodie i3 6r0dxemy micma Bpoeapu Ha 6ydieHuUUMeo
aeapisiM ma mexHo2eHHUM Kamacmpogam y Xumsoeo- mponeli6ycHoi nitii Bposapu - Kuie
KoMyHanbHoMy 2ocriodapcmei Micma Cnasymuya 4,50 4,50 141 13,0
Cybe is1 3 Y Mic 1y C) is1 3 M.
micma Ha 6y0i P i Kuesa Ha kanimarnbHuti peMoHm mpems020
magicmpani Yepes pidky LHinpo y M. 3anopixxs 127,40 127,40|kopriycy uenmpy 3axucmy dimed "Hawi dimu” 300 2,1
Cybeenuis 3 y Ha Cy6eeHjist 3 Oep. i
I ma 8 opii Ha
cmm nesaxa Bacurnbkigcbkozo patioHy Kuigcbkoi o6nacmi pecmaspauiliHux pobim nam'asmok KyrnbmypHoi
5,00 5,00|cnadwuru micma Iyxosa Cymcbkoi obnacmi 5 4
Cybeeruisi 3 y patioHHoMy CyGeeHuisi 3 depxagHozo 6100emy Micuesum
Ha CeoHie 020 Ha il
KC E patioHy Ye oi o6nacmi 20,00 20,00, npaui ma 0
C) is13 patioHHoMy 3% 3axuCmy 8UKOHaBYUX OpaaHié MICbKUX (Micm
CapHeHcbK020 palioHy PigHeHCbKoi obiacmi Ha i 08 A iti P iui
po a I inbHoi' dopoau ma Kpum i 06nacHo20 3Ha4eHHs), patioHHUX y Micmax
Mix cenamu K YemepHe ma Kuesi i Cesacmornoni ma patioHHux y Micmax pad
|Joeze CapHeHcbkozo patioHy PigHeHcbKoi obnacmi 2,00 1,30|0715 30il 3axodie 3 i i3 0,3 0,1
Cy6 i3 y Mi y Ha Ceimosum 6aHKom rpoekmy "BOOCKOHaneHHs!
p po6im nam'amox cucmemu coujansHoi dornomoau”
KynbmypHoi cnadwuHu micma [Tiyxoea Cymcbkoi obracmi 7,70, 7,69]
0 7E) i C i 3 0ep 0
Ha 6yoie ), pemoHm ma ymp: Ha 6yOi 0,
8ynuub i dopiz KOMyHasnbHOI 1acHOCMI y HaceneHux peMOHM ma ympumaHHs 8ynuupb i dopia
nyHKmax 2 082,81 2 086,26 i iy nyHKmax 2213,2 2213,2
C) s Y Ha CybeeHuisi 3 0epxasHo20 6100xemy palioHHOMy
| p038uUMOK coujarnsHo-eKoHOMIYHOI cehepu micma 6rodxemy Lllayskozo patioHy BonuHckkoi obnacmi
[ ma iHwux MYHKMIB, 8 SKUX Ha 6ydigHUYMeo ma KanimarnbHul pemoHm dopiz
i i g Y K020 Laubk - Ceimasb - 3aniccs - [Nynbmo - Lausk
priomy Pociticekoi Pedepauii Ha mepumopii YkpaiHu 49,47 49,47 32 13,8
C) is13 y obnacHomy 3% C) P.
/1) i 06riacmi Ha i pemoHm i Ha o -€KOHOMIYHOI
couianbHO20 3aXUCMY HaCeeHHs 8,10 5,24|cepepu micma Cesacmonons ma iHwux
CybeeHujs 3 Y 1y HacesieHuX MyHKMie, @ SKUX OUCIIOKYIoMbCS
micma [JoHeubK Ha peKoHCMPYKUito NapKy Kynbmypu ma it i b lop. cromy
8i0r0qUHKY iM. T I e 020 ma nanauy Pocid a pauii Ha i Ykpaitu
im. I". I. [fempoecbkozo 54,00 54,00] 47,7, 10,1
CybeeHuii 3 y CybeeHuisi 3 depxasHozo blodxemy 6lodxemy
Ha i3auiko mpic pezioHie 1.000,00, 924, icma i Ha
CybeeHuis 3 y obnacHomy 6ydieHuymea aemomobirbHoi 0opoau & M.
OdecbKoi obiacmi Ha NposedeHHs NepuIoYep208ux Pobim 3 |[IHinporiemposckk Ha dinsHuj 6id eyn. Katidauskull
6ydigHuumea cucmemu 8ideody cmidHux 800 8id cmaHuji wrisix 9o asmomobinbHoi dopoeu Kuie - JlyeaHcsk -
6GionoeiyHoi oyucmku "MieHidHa" y micmi Odeci Ha o6'ekmi I38apure
7 HUG 8unycK 155,00 155,00 300 95,4
Cybeenuis 3 y Cy6eerjis 3 Oep. y
op patioHy I i o6nacmi Ha 6blo0xemy YepHiziecbkoi obnacmi Ha
P ma Knyby i it i
8 c. Tuwkieuj 4,00 4,00|po6im ro nam'smok yp!
C is1 3 MicbKoMy HIK3 "l'embmarcbka cmonuus” y m. bamypuHi
micma if1 Ha ma
ie @y ma ®e il 20,00 18,16 5 3,3
Pa3om cybeeHuili Ha 8UKOHaHHsI iIHBECMUUIUIHUX npozpam Pasom it Ha Ci
( i 3647,48| 3 570,03|npozpam 2903,2 2342
obcsz iti Ha npozpam o6csie iti Ha i i
¥ % 0o ogbiui 3,78 3,76|npozpam (npoekmie) y % o odpiuitiHux 2,26 1,88
obcsz iti Ha npozpam obcsie iti Ha i
(npoekmis) y % o ecix doxodie micuesux Gr0dxemis 2,00 1,97|npozpam (npoekmis) y % Ao ecix doxodie 1,29, 1,04}
OdiuiiiHi TpaHchepTH, BCbOro 96 516,27 94 875,02(0diuiiHi TpaHchepTH, BCbOro 128 425,30: 124 459,60
Bcboro goxoais 181 965,30| 181 530,37|Bcboro goxoais 225 831,10 225 273,40
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Jonarok JI

Po3moais MOKIMBUX HAIXOMKEHD 10 MICLIEBUX OIOKETIB HA IHBECTULIIIHL

noTpedu perioHis, siki moriu 0 HagiTi y 2010 — 2012 pp

2010 2011 2012
K-ctp Cyma K-ctp Cyma K-ctp Cyma
HACENICHHS | MOMJIMBUX | HACENEHHS | MOXJIMBUX | HACEJCHHS | MOMXIMBHX
CTaHOM Ha HaIXOIKCHBb, CTAaHOM Ha | HAAXO/KCHb, | CTAHOM Ha | HAAXO/KCHb,
Olciuns, MJIH I'pH Olciuns, MJIH TpH Olciuns, MJIH I'pH
TUC I'pH TUC TIpH TUC I'pH
1 2 3 4 5 6 7

ABTOHOMHaA 1965,3 1323,9 1963,5 761,5 1963 645,0
Pecny6unika Kpum
BinHumpka 1650,6 1111,9 1641,2 636,5 1634,2 537,0
BonmmHcbka 1036,7 698.,4 1037,2 402,3 1038,6 3413
JlHinporneTpoBchKa 3355,5 2260,4 3336,5 1294,0 3320,3 1091,1
JloHenbka 4466,7 3008,9 4433 1719,3 4403,2 1446,9
JKuromupcreka 1285,8 866,2 1279 496,0 1273,2 4184
3akapnarcbka 1244.8 838,5 12474 483,8 1250,7 411,0
3amnopizbka 1811,7 1220,4 1801,3 698,6 1791,7 588,8
IBano- 1380,7 930,1 1379,8 535,1 1380,1 453,5
DpankiBcbka
KuiBcpka 1721,8 1159,9 1717,6 666,2 1719,5 565,0
KipoBorpanceka 1017,8 685,6 1010 391,7 1002,4 3294
Jlyranceka 2311,6 1557,2 2291,3 888,7 22727 746,8
JIbBiBCBHKA 2549.,6 1717,5 25447 986,9 2540,9 8349
MukonaiBcbka 1189,5 801,3 1183,3 458,9 1178,2 387,2
Opecpka 2391 1610,6 2388,7 926,4 2388,3 784,8
ITonTaBchka 1499,6 1010,2 1487,8 577,0 1477,2 485,4
PiBHEHCBKA 1151,6 775,71 1152,5 447,0 1154,3 379,3
CyMcbka 1172,3 789,7 1161,5 450,5 1152,3 378,6
TepHominbcbka 1088,9 733,5 1084,1 420,5 1080,4 355,0
XapkiBcbka 2769,1 1865,3 2755,1 1068,5 27422 901,1
XepcoHchKa 1093,4 736,5 1088,2 422,0 1083,4 356,0
XMenpHUIbKA 1334 898,6 1326,9 514,6 1320,2 433.8
Uepkacbka 1295,2 872,5 1285,4 498.,5 12773 419,7
YepHiBerpka 904,4 609,2 904,3 350,7 905,3 297,5
YepHiriecbka 1109,7 747,5 1098,2 425,9 1088,5 357,7
M.Kuis 2785,1 1876,1 2799,2 1085,6 2814,3 924.8
M.CeBacToIob 380,5 256,3 380,8 147,7 381,2 125,3
Pazom o Ykpaini 459629 30961,9 | 45778,5 17754,7 | 46633,6 15323,8

*CkJ1a/1leHO aBTOpaMH Ha OCHOBI BIIACHUX PO3paxyHKiB Ta jukepena [192]
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Jonatoxk M

B3aem03B 5130k Mixk 00caroM O10mKeTy po3BuTKy Ta BBIT
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Jonatox O

Po3paxyHOK MpOrHo3y 00CsriB T0X0/1iB MIiCIIEBUX OFOJKETIB
Ha 2014-2015 pp. Ha OCHOBI eKCTpanoALii TPEHIIB

Tabmms O.1

CyKyITHICTh CIIOCTEPEKEHB 110 BUX1THUX 3MIHHUX MOJENi e(eKTUBHOCTI
OI0PKETHOTO MEXaHi3My COLiaIbHO-€KOHOMIYHOTO PO3BUTKY PETiOHIB, MIPJ. TPH.

Howmep JHoxonu TlomatkoBi Bupatku TpancheptH, X4

CIIOCTEPEIKEHHS MiCIIEBUX JIOXOIH MiCLIEBUX
OIO/KETIB, X| MICIIEBHX OIOKETIB, X3
OIO/KETIB, X7,

1 (2004) 22,8 18,3 38,8 16,8

2 (2005) 30,3 23,6 52,1 23,4

3 (2006) 39,9 30,9 72,3 34,2

4 (2007) 58,3 44,6 96,5 44,7

5 (2008) 73,9 59,3 126,8 59,1

6 (2009) 71,0 59,2 127,1 62,2

7 (2010) 80,5 67,6 152,0 77,8

8 (2011) 86,6 73,1 178,3 94,9

9 (2012) 100,8 85,9 234,5 124,5
10 (2013 nnan) 108.,8 96,9 236,4 121,9

Tabmuns 0.2

JlommomixkHi 3MiHHI 7151 TOOYTOBH TPEHIOBOI MOJIENTi TOXOIiB MiCIIEBUX OIOJKETIB

x. |t Jliniiina Monenp IToniHoMiapHa MOJEIB
1i i ~ 2
(x, -%,) (x, - %,)
—\2 '~ —\2 —\2 ~ —\2
Xtrend (x,—x) (¥, -%) Xtrend (x, —x) (¥, -%)
228 | 1| 246164 | 1999 3601 | 1821,0392 | 3299177 | 21,4027 | 197936 | 21056418 | 1952371
303 | 2 | 34,099
13682601 | 1101,6163 | 1443539 | 33,0282 | 136826 | 11738722 | 7,442976
39913 | 433824 1 5509101 | 562,04915 | 13,56025 | 44,118 | 7502121 | 536,94018 | 17,79178
8.3 | 41530655 | g 0001 | 20233769 | 27,40047 | 546723 | 80,8201 | 15920704 | 13,16041
73915 | 023485 1 436001 | 22481966 | 128,8569 | 64,6909 | 43,6921 | 67552736 | 84,80736
TLO 16| 720315 143 904y | 22481966 | 1,064024 | 74,1739 | 13,7641 | 47,388622 | 10,07389
80.5 | 7| BLSI4S |94 5041 | 20233769 | 1,029302 | 83,1214 | 174,5041 | 250,63207 | 6,871547
86,6 | 8 | 90.9976 | 377 9761 | 562,04915 | 1933867 | 91,5332 | 372.8761 | 587,73186 | 2433628
1008 19 11004806 | 1155 9501 | 1101,6163 | 0,102012 | 99,4094 | 1122,02 | 1031,6555 | 1933785
108.8 110 110996361 1773 o801 | 1821,0392 | 1,35405 | 106,75 | 1723,08 | 1557,0916 | 42025
672,9 6729 | 7629489 | 7419,0488 | 210440 | 6729 | 7629489 | 7456,9161 | 172,5729
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IIponoBxennsa noaatky O

Taomumga O.3
[Toka3HUKK TOYHOCTI IPOTHO30BAHUX MOJIEICH JOXOMIIB MiCIIEBUX OIOKETIB
TToxa3uuk dopmyna JliniitHa Mozenb [oniHoMiankHa
MOJIENb
SST n u 7629,489 7629,489
Z(x[ - x)
i=1
SSR no 7419,0488 7456,9161
Z(xu‘ - X)
i=1
SSE n — 210,440 172,5729
Z (x[ - xu )
i=1
2 1 762,9489 762,9489
SX - (xi - x)
=
o2 1. u 741,9049 745,6916
" - (xu' - x)
nig
Sa 1§ (5 ) 21,0402 17,2573
n < i ti
R’ o2 s? 0,9877 0,9774
52 =1- 52
/Rz 0,9861 0,9886
s, N ) 27,6215 27,6215
72()51' - )?)
n
o, e . 27,2379 27,3074
;Z(xn - x)
i=1
S, = 45874 4,1542
X ~ \2
- (xt - x/i )
n i=1
F no ) 317,2941 345,6819
z (xri - xr )
i=1
(X, - x/i )2
i=1
Ta6muus 0.4

[IporHo3 BeNMWYMHN JOXO/iB MICIIEBUX OIO/IKETIB

[IporHo3He 3HaUEHHS JJOXO/IiB MICIIEBUX OFOJIKETIB 3a

Howmep uacoBoro
nepiony TPEHI0BOK0 MOJEILIIO
Jlinitinoro TTonmiHOMIATBHOIO
11 119,4467 113,555
12 128,9297 119,8244
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IIponosxenus nonatky I1

Ta6muigs I1.2
IToka3unku TO‘IHOCTi IIPOTHO30BaHUX MOHCHeﬁ IIOJATKOBHUX HAAXOIXCHb MiCHeBI/IX
OIOIKETIB
IToxa3Huk Dopmyia JliniiiHa MozeNb TToninoMiasibHA
MOJIEIb
SST n _ 6245,904 6245,904
X, — x)
i=1
SSR noo ) 6139,599 6139,745
Z(xri - X)
i=1
SSE n — 106,305 106,159
Z(xi - xn )
i=1
sz 13 (x —x)z 624,5904 624,5904
n i=1 '
2 . 1 13,974
o 1 ()7” 7)?)2 613,9599 613,9745
nig
S?2 1< ( N )2 10,6305 10,6159
xt - Y —-%.
n par 1 ti
R’ o’ s2 0,98298 0,983
s
R [R? 0,9915 0,9915
N 1 ( )2 24,9918 24,9918
- (x,-x
o, 1 . y 24,7782 24,7785
;; Xo =X
S, 1 3,2605 3,2582
i — (x. -X v)z
ns i ti
F noo 462,035 462,684
(xti xr )
i=1
(v, -%,)
i=1
Tabmmms I1.3

[IporHo3 BeMYMHM MOJATKOBHX HAJIXOIKCHb MICIIEBUX OIOIKETIB

HpOl"HOSHC 3HA4YCHHA IMOJATKOBUX HAJAXOKCHb MiCI_ICBI/IX 6}OI[>KCTiB 3a

Homep
4acoBOT0 TPEHI0BOK0 MOJIEIIIIO
nepiongy JliniiiHOIO [MoniHoMianbHOIO
11 103,3867 103,02
12 112,0133 111,4467
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IIponosxeHHs nogarky P
Tabmuus P.2

[Toka3HUKH TOYHOCTI IPOTHO30BAHUX MOJICIICH BHIATKIB MICIICBHX OFOKCTIB

[Nokaszuuk Dopmyna Jliniiina Mmoaens ToninomianapHa
MOJIEb
SST ] v 43892,236 43892,236
Z(xi -x)
i=1
SSR o\ 42659,103 43001,8401
Z(‘xﬁ - x)
i=1
SSE n — 1233,1329 890,39592
Z(xi X )
i=1
2 1 4389,2236 4389,2236
§ 7Z(xi - x)
n s
o 1<, ) 4265,9103 4300,18401
o - (xri - x)
n i=1
S2 1< — 123,3133 89,0396
* - (xi - xtz )
nin
R? ol s? 0,97191 0,9797
S'z =1 S'z
R [R? 0,98585 0,9898
S, 1 66,2512 66,2512
=2 %)
n
o, 1 65,3139 65,5758
72(3@[ - x)
nig
S, 1 R 11,1047 9,4361
- (xi - )Ncn')
nig
F noo ) 276,7527 386,3615
Z (xri - x: )
i=1
= ~ \2
(x! - xti)
i=1
Tabmums P.3
[TporHo3 BenmMYMHN BUAATKIB MiCIIEBHX OIOJIKETiB
Homep TIporHo3He 3Ha4eHHsI BUIATKIB MICIIEBUX OIODKETIB 32 TPEHIOBOIO
4acoBOTO MOJIEJLTIO
riepiony JliniiiHOMO IToniHOMiaIbHOIO
11 256,546667 2742717
12 279,286061 306,6792
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IIponosxenns nonatky C

Tabmaung C .2

[Toka3HMKM TOYHOCTI MPOTHO30BaHKUX Mojenel TpaHchepTiB

TToka3Huk Ddopmyrna JIiniiiHa MOEIb TToninomianbHa
MOJIENTb
SST n u 13283,865 13283,865
Z(xi - x)
i=1
SSR noo 12853,152 13015,08
Z(xti - x)
i=1
SSE n — 430,713 268,79
(xl - xri)
i=1
2 1< 1328,3865 1328,3865
SX - (xi - x)
n i=1
gzr 1<h 5 1285,3152 1301,508
! ZZ(XU - x)
i=1
Si 1< — 43,0713 26,8785
; (xi - xti)
i=1
R’ O-f’ Si 0,9676 0,9798
s
R /Rz 0,9837 0,98985
S, 1 R 36,4471 36,4471
72(‘)‘1' - f)
n
o, 1 ) 35,85129324 36,0764
’ ; Z(SCJ“- - E)
i=1
S 1 6,5629 5,1844
xt ~ \2
; (xz - xti )
i=l1
F noo ) 238,7327 387,3749
Z (xu' X )
i=1
: ~ \2
(x! - xti)
i=1
Ta6mug C.3

[IporHo3 BeanuuHH TpaHchepTiB

Howmep uacosoro

IIpornosne 3Ha4ueHHs TpaHCcepTiB

nepioxy 3a TPECH/IOBOKO MOJICILITIO
JliniitHOIO [ToniHOMiaIBHOIO
11 134,6 146,7833
12 147,082 165,9106
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Homarox T

Po3paxyHOK Ta OIliHKa eKOHOMETPHYHOT MoeNi epeKTHBHOCTI OI0I)KETHOT O
MEXaHi3My COIialbHO-€KOHOMIUYHOTO PO3BUTKY perioHiB Ykpainu

IMpencTaBUMO MHOKMHHY JiHIMHY KOpEIsLiiiHO-perpeciiiny Mo/ieb B MATpUYHOMY BUTJISII:
Y=XA+u Y=XA+u
CHUCTEMA HOPMAJIbHUX piBHﬂHB:
(x"x)a=xTy
-1
A=(x"x)'x"y

1 1,033 089 099 0956 0,42 115
1 0982 106 129 0939 0,44 1,279
1 1,008 LI15 131 0971 045 1,233
1 1,016 106 144 0956 0,42 1,324
|1 0956 098 132 0943 043 ,_| 1316
1 0938 102 099 0923 046 0,963
1 0959 1 114 0942 049 1,199
1 0998 094 1,08 0955 0,52 1,203
1 0998 116 118 0,943 0,55 107
1 0921 097 113 0921 048 1,025
806,503 332,813 —8583 24,178 —1206,071 —28,244) (11,761 (-19186
332,813 345346 —11544 17258 —732,065 24,653 | | 11,555 0,1253
A=(rrx) X7y = ~8583  —11544 29208 11792 18114 -28292| |12,037| |-0,7276
24,178 17258  —11,792 11,449  —53773 17,545 | |14,087| | 0,7401

—1206,071 —732,065 18114 —-53,773 2100,554 —-32,97 11,124 2,9445

—28244 24,653 —28292 17/545 —3297 92985 | | 5459

MHoxuHHA JTiHiiIHa KOpEALiffHO-perpeciiiHa MOAETb Ma€e BUTIISI:

¥ =—-1919+0,125x, —0,728x, +0,74x, +2,945x, +0,119x,

246

0,1189
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