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Pe3rome

ExoHomiuna Kkpu3a, 3HeUiHEHHSI HANIOHAJbHUX TIpoOlIeH, CHCTEeMHA
O0aHkiBcbka Kpu3a, 110 BiAOyBalOTbCS B YKpaiHi, € JDKEpeIoM IOJaJIbIIOq
HECTAOUIBHOCTI 1 TaJbMyBaHHS PO3BUTKY €KOHOMIKH, 3pPOCTaHHS Oe3po0iTTH,
noryiuOJieHHs 01THOCTI Ta 3aTOCTPEHHS COIaJbHO-TIOITUYHUX PU3HUKIB.

V¥ nux ymoBax Hi Ypsajaom, Hi HanioHanbHuM O0aHKOM HE NPEACTaBICHO CUCTEMHE
cTpaTeriune 6aueHHs 1 HUTICHUI KOMIUIEKC Jii, CIPSIMOBAHUX Ha BUXI1J 3 KPU3U Ta
IOPUCKOPEHHS E€KOHOMIYHOTO 3pOCTaHHs, M0 00’e¢qHasio O CYCHIIbCTBO,
HiABUIIMIIO JOBIPY A0 BIaAM 1 BU3HAUMJIO HUIAX KOHCOMimamii 3ycuib. B ymoBax
30BHIIIHBOI BOEHHOI arpecii Takuid CTaH MOXX€ MaTH KPUTUYHI HACTIAKH IS
JepKaBd, TOMY Ppo3poOka i ycmimmHa peadizanis ExoHomiuHoi cTrparerii i
Crparerii po3BUTKY 0aHKiBCbKOI CHCTeMH, K ii IHCTPYMEHTa, € 3aBJaAHHAMM
PiBHSI HAIOHAJILHOI Oe3MeKH.

Komnnexcna npoepama pozeumky ginancogozo cexkmopy Yxpainu oo 2020 poxy,
10 iCHYE 1 peanizyeTbes HamionanpbHUM 0aHKOM, MOPYY 3 IEBHUMU IMO3UTHBHUMU
MOMEHTaMH, MICTUTh CYTT€B1 Hedoniku ma npomupiuus. Jlaneko He MOBHUM
MEPEIIKOM TaKUX MPOTUPIY € HACTYIIHI:

- Ilporpama He MICTUTHh TJIMOOKMX AHATITUYHUX BHCHOBKIB MO0 MPUYHH
neBayibBallii, 1HQIAIT 1 0aHKIBCHKOI KpHU3W Ta BIJIMOBIAHO HE JAa€ CHUCTEMHOTO
O0adeHHsS NUIAXIB iX TOOJIAHHS; HE BUKIIOYCHO, IO CaM€ MM TOSCHIOIOTHCS
noMuJIKoB1 11i HarioHanbHOro 0aHKy, sIKI TOTJUOIIOITE KPU3Y, NEMOHETH3AIIIO
peaNbHOrO0 CEKTOPY €KOHOMIKM 1, 30Kpema, cyrnepedyarb €BpONeiChKUM
cTaHjapTaM 1 qupektuBaM (auB. po3a. 1 Ctparerii);

- B YMOBax >KOPCTKOi KOHKYpEHIIi Ha r1o0ajJbHOMY PUHKY, HAOJMKEHHS CBITY
JI0 4ETBEPTOI MPOMMCIIOBOI PEBOJIIOIT 1 TEXHOJOTIYHOI BIJICTAJIOCTI €KOHOMIKH
Vkpainu Ilporpama He mae cTpareriuHoro OadeHHS MUIAXIB CTBOPCHHS
(b1HaHCOBUX TEPEIyMOB PO3BUTKY €KOHOMIKH, TMIJBUILNEHHS ii KOHKYPEHTHOTO
CTaTycCy 1 po30y0BH MOTY>KHOI KIIEHTCHKOT 0a3u Jyisi 0aHKIBCHKOI CUCTEMH, IO €
OCHOBOIO (PIHAHCOBO CTA0ITBLHOTO 1 MPUOYTKOBOTO OAaHKIBCHKOTO O13HECY;

- Jekjapairisi royioBHOT Metu [Iporpamu mpo HaGmmwkeHHs a0 crannaptiB €C 1
CTBOPEHHSI IIUBUII30BAHOTO KOHKYPEHTHOTO PHHKY CYNEPEeYUTh BU3HAYCHHIO i1
i — 3MEHIICHHIO KITBKOCTI OaHKiB (cTOp. 7) 1 3AIMCHEHHIO HEMpPO30pHUX
npouenyp JikBigaimii 0ankiB. B €Bponeicbkux NOKyMEHTax 1 IUPEKTUBAX HIKOJIU
HE CTaBUTHCS LI 3MEHIIEHHS KIJIBKOCTI OaHKIB, TOMY WIO L€ CYNEepeuuTh
NPUHIIMIIAM PUHKOBOI €KOHOMIKM. Y HiMeuuuHi KITbKICTh OaHKIB NEPEBUILYE
MIBTOPU THUCSYi, cepell SKUX 3HAYHY YACTKy CTAaHOBJATH Majll 1 cepeAHl OaHKHU.
BoHu MaroTh MIATPUMKY SIK YCTaHOBH, IO KPEAUTYIOTh MaJIMi 1 cepeHii Oi3Hec,
3a0e3rneuyoTh (PIHAHCOBY OCHOBY JUIsl JICLIEHTpali3alii Ta 3aJ0BOJLHSAIOTH
MICIIEBHI MOMUT Ha ()IHAHCOBI MOCTYTH;



- BilicbkOBUH KOHQIIKT Ha cxoi y IIporpami BiJHECEHO 10 BHYTPIIIHIX HIOKIB
BITUM3HSHOI €KOHOMIKH (CTOP. 5), 10 € PyHAaMEHTAIBHO HEBIPHUM 1 € KaJIbKOIO 3
POCIHCHKOT ITponarasim,

OueBugHo, mo nopyd i3 [Iporpamoro moBuHHa OyTH po3poOsiena Crpateris
PO3BUTKY OaHKIBCBKOi CHCTEMH, MOOyJOBaHA Ha TJIUOOKOMY aHaJITUYHOMY 1
METO0JIOTIYHOMY (YHIAMEHTI, 110 BpaxoBye crenudiky CUCTEMHOI Kpu3u. Lls
Crpateris Morjia 0 CTUMYJIIOBAaTHU  PO3POOKY YpSAOM pa3oM 3 EKCHEPTHOIO
cnibHOTOI0  EKOHOMIUHOT cTpaTerii, CIpsIMOBaHOI Ha MPUCKOPEHE 3POCTAHHS
Yyepe3 BUCOKOTEXHOJIOTIUHY 1HAyCTpiami3ariio YKpaiHd, a TaKoK BIOCKOHAJICHHS
icaytouoi [Iporpamu peropmyBaHHS (HiHAHCOBOTO CEKTOPY .

Tomy 3a inimiatuBoo ['onmoBu Kowmitery BepxoBuoi Pagu VYkpainu 3 nutanb
(biHaHCOBOI TOJNITUKK 1 OaHKIBCHKOI MisUTBHOCTI cTBOpeHa ExcreptHa poboua
rpyna, 10 aKoi yBifuum (axisili cgepu MOHETAPHOTO, BaJTIOTHOTO 1 GaHKIBCHKOTO
peryiioBaHHs, MPEACTAaBHUKHU T'POMAJICHKUX OpraHizalliif, HayKoBOi, €KCIEPTHOI 1
0aHKIBCHKOT CHUIBHOTU. Ha OCHOBI MOTNMOJICHOrO aHaji3y NPUYMH KPU30BHX
MporeciB y OaHKIBCBKIM CHCTEMI, a TaKO)X HaWKpaIioro CBITOBOTO JIOCBIIY
HiAroToBJICHUN 0Oa3zoBuii mnpoekt Crparerii mis MIHUPOKOTO OOTOBOPEHHS 1
B/IOCKOHAJICHHSI.

IIpoext Crparerii po3BUTKY OaHKIBCBKOI CHCTeMH PO3pOo0JIeHHH 15
CTUMYJIIOBAHHSI NIMPOKHUX HANIOHAJBLHMX KOHCYJbTANiH, KOHCOJiZamii
iHTEJIEKTYaJIbHOI0 KANITAJIY CyCHUIBCTBA, HAYKOBO-€KCIEPTHHUX 1 OAHKIBCHKHX
ki1, HamionanbHoro Oanky, Ypsany, BepxoBnoi Pamu 1 Ilpe3unenta Ykpainu
HABKOJIO 3aBJlaHb IOJ0 BUXONY 13 KpU3H, (POPMYBaHHS HOBOIO €KOHOMIYHOTO
KypCy, CHPSMOBAaHOTO Ha 3MiHY THUIY PO3BHTKY (BiJl JECTPYKTHBHOI MOJEINI
CHPOBHHHOTO TPUAATKY IO BUCOKOTEXHOJIOTIYHOI MPOMHCIOBOI CKOHOMIKH), a
TaKOX BIJIOYJIOBY MOTY>XHOi OaHKIBCBKOI CHCTEMH, CIPOMOKHOI (DIHAHCYBATH
€KOHOMIKY Ha CTaOlIbHIM MPUOYTKOBIN OCHOBI.

T'osioBHUMM winsimu peaJiizanii CTparerii po3BUTKY 0aHKIBCHKOI CHCTEMH €:

- po30ynoBa (piHAHCOBO MOTY)KHOI 1 cTablIBPHOI OAaHKIBCHKOI CHCTEMH, sika Oyjie
eheKTUBHO BHUKOHYBAaTH CBOIO OCHOBHY (YHKIil0 — ONTHMAJbLHMIA
epepo3noAisl _kKamitaay ajas_ (GiHaHCOBOro 3a0e3leYeHHs NPHCKOPEHOro
PO3BUTKY €KOHOMIKH 4epe3 1HAycTpiaji3aliliio, iIHHOBaIlli, CTBOPEHHS KJIACTepiB
BHUCOKOTEXHOJIOTIYHUX Tally3eld BUPOOHUIITBA TOBAPIB 1 MOCIYT, PO3BUTOK HAYKH,
OCBITHU 1 T0OpOOYTY HACEJICHHS B LIVIOMY;

- 3a0e3neyeHHs] CTA0IILHOCTI HAIIOHAJBLHOI TI'POIIOBOI OAMHHMIN i V
30BHIIIHLOMY BHMIipi (BaJIOTHHI KYPC), i V BHYTPIIHLOMY (piBeHBb iHpJIsA1IIT),
mo € KoncrurymiiHowo ¢yHkmiero HaronansHoro 6anky Ykpainu. CrtaOiiabHI
HalllOHAJBHI Tpouri — 1e O0a30BUH IHCTUTYT MOHETAPHOTO 1 EKOHOMIYHOIO
CYBEpPEHITETY KpaiHH, SIKMM € OCHOBOIO JIsi peajizaiii CTparerii NpUCKOPEHOTO
€KOHOMIYHOTO 3POCTaHHHI.




Jloriuna crpykrypa Crparerii po3BUTKY OaHKIBCHKOI CHCTEMHM BKJIKYAE
I’ ATh OJIOKIB!:

» CHCTEMaTH3allilo0 II00ATbHIX, MAKPOCKOHOMIYHHX 1 PETYISATOPHUX BIUIMBIB Ha
O0aHKIBCHKHI CEKTOP Ta MOTJIMOJICHY J1arHOCTHUKY IMPUYMH BaTIOTHOI 1 0aHKIBCHKOI
KPU3H;

» BHU3HAYCHHS OCHOBHHX MPIOPUTETIB PO3BUTKY E€KOHOMIKH, a TaKOXX TOJIOBHOI
MeTH 1 3aBiaHb CrtpaTerii 0aHKIBChKOI CHUCTEMH SK KOMIUIEKCY 1HCTHTYTIB, IO
CHPUAIOTH JOCATHEHHIO IIUX MPIOPUTETIB,;

» CHCTEMY CTpAaTeriyHMX, TAaKTHYHMX 1 TEPMIHOBHMX 3aXOiB I peami3arlii
Crparerti;

» IHCTUTYIIWHI MEXaHI3MM 1 IDIaH 3axofiB 3 peam3aiii Ctparerii (JOpOKHIO
KapTy);
» TPUHIUITA MOHITOPUHTY peaiizamii Ctparerii Ta OIiHKY 11 BILUTUBY.

I'0/10BHi BHCHOBKH AHAJITMYHMX [JOCJHiIKEeHb, IPOBEIEHHUX B pPaMKax
niaroroku Crparerii, HOJATalTh Y HACTYIIHOMY.

CucremHa OaHKIBChbKa Kpu3a, 10 posnoyanach 2014 poky 1 TpuBae ChOTOJHI, €
PE3yNIbTaTOM IEPEIICTCHHS TPHOX IPyN MpoodJieMm:

1) OGaraTopi4HMX CTPYKTypHUX Ta IHCTUTYIIHHHX JHUCIPOIOPIINA EKOHOMIKH
VkpaiHu, sKI € TOCTIMHMUM JDKEpEeJIOM pPHU3HKIB 3arocTpeHHA (PIHAHCOBUX 1
BaJIIOTHUX KPU3;

2) mpobsieM OaHKIBCBKOi CHCTEMH, SIKIi B JIATEHTHOMY CTaHi ICHYBajdu Oijblie
JIECATH POKIB,;

3) pi3Koro 3arocTpeHHst MpoodsieM 0aHKIBChKOI cucTeMu y 2014 porii 1mi1 BIUIMBOM
bopc-MOKOpPHUX ~ 30BHIMIHBONONITUYHUX  YUHHUKIB Ta IIOKIB 3  OOKy
HENPaBUJIBHUX JiMl MOHETapHOrO pEryJjsiTopa, sIKI TNPUBEIH A0 TPUKPATHOI
JIeBaJIbBAIlll TPUBHI 1 IEPETBOPEHHS 0AHKIBCHKOI KPU3U Yy CUCTEMHY.

Tomy ayis MoAONaHHSA MPUYMH OAHKIBCHKOI KpU3HM, @ HE TUIBKM 1i CHMIITOMIB,
MOTPIOHO OJAHOYACHO NPALIOBATH i HAJA TEPMiHOBMMH NOTOYHHUMHM, i HaJg
CUCTEMHUMHM CTPATeriYHUMHM MpodjeMaMHM OaHKIBCbKOI CHCTEMHM, IO
BUKJIMKAHI CTPYKTYPHUMU JUCIPOMOPLISIMU €KOHOMIKH.

Jlo nmepiuoi rpynu npodJemM, T00T0 CTPYKTYPHUX €KOHOMIYHHUX JUCIIPONOPLIii,
HaJIe:KaTh: JICCTPYKTUBHA CHPOBHHHA MOJEIb PO3BUTKY CKOHOMIKH Ta
JeIHIyCTpiaizallis, [0 TeHepPye BPA3IUBICTh IUIATIKHOTO OajaHCy 1 BHUCOKI
BAJIIOTHI ~ PU3MKHU;  KJIAHOBO-OJITApXIYHWM  yCTpid, MOHoOmoui3amis  abo
OJIITOTIONI3AlIlisl PUHKIB Ta CHUCTEMHA KOPYIIlisS Ha PiBHI YIpaBJIiHHS JIEPKaBOIO,
sKa KOHCEPBYE CUPOBHHHUN THI PO3BUTKY €KOHOMIKH; MIEPETBOPECHHS JEPKaBHUX
OpraHiB B HEe()EKTUBHOTO Ta KOPYMIIOBAHOTO MEHEKepa;  IMepMaHEHTHI
npoOjeMu 3 TpaBaMu BJIACHOCTI, MO0 OJIOKYIOTh MOTHBAIIO Oi13HECY 10
JOBTOCTPOKOBHX IHBECTHUIIH. (quB. po3in 1.1.)



Jlo apyroi rpynu NpPUYUH KPU3H HAJEXKaThb CHCTeMHI mnpodjeMu came
0aHKIiBCbKOI CHCTEMM: CHUCTEMHHUN AehIIUT JTOBIUX PECYpCiB, IO M030aBsie
O0aHKIBCbKY  CHCTEMY  MOKJIMBOCTEH 1HBECTHUIIIMHOTO KpEJIUTYBaHHS;
CIIPSIMOBAHICTh Ha TMOTOYHI oOrmepamii 1 HEeBUKOHAHHS (YHKII TOJOBHOTO
KPEAUTOpa JIJISl CTPATETIYHOT CTPYKTYpPHOT IIepeOyTI0BU €KOHOMIKH; JTUCTIPOTOPIIiT
OaHKIBCHKMX OajlaHCiB 3a CTpOKaMH BHU3pIBaHHsA IAcHBIB 1 akTuBiB (Mmaturity
mismatch) ta 3a Bamroramu (Currency mismatch), 10 CTBOpIOE CHCTEMHY
BPa3JIMBICTh OAHKIBCHKOTO CEKTOPY Ta MOT0 KIIEHTIB O BAIIOTHHUX IIOKIB. (JIUB.
po3ain 1.3.)

Tperss rpyna npu4MH CHCTeMHOI OAaHKIBCHKOI KpPHM3H, fKa 3arocTpwia i
aKTyamidyBajga Tepun ABI — II€ IMIOKKM 3 OOKy Jili MOHETApHOTO pEeTryisiTopa
BHACHIIOK Horo (yHAaMEHTaIbHUX CHUCTEMHUX MOMWJIOK y cepli MOHETapHOI,
BAJIIOTHOI 1 KOMYHIKAI[IHHOT TIOJIITUKH, a TaKOK HEMPABUILHO OOpaHOi KOHIICTIIIIT
nii y chepi OankiBchbkoro perymroBaHHsA. L1 momunku HarioHansHOTO OaHKYy,
Horo aii Ta X HACHIAKU AETAIbHO AOCIIPKEH] 1 MpecTaBieH1 y po3aiiax 1.4-1.7.

Konnenryaapnuii minxig Crparerii nomnsrae y Tomy, o OaHKIBCBKHI CEKTOP
MOBUHEH CTaTH (DIHAHCOBO CTaOLIBLHOIO, MPUOYTKOBOIO CHCTEMOIO, sIKa BHUKOHYE
(GyHKIiI0 ONTUMAJIBLHOIO MEPEePO3NOAIIY KAMITAIY B eKOHOMIl i € TOJIOBHUM
KpeaIuMTOpPOM ii iHTEHCMBHOIO PO3BUTKY. ToOTO OaHKIBChbKa CHUCTEMa MOBMHHA
cTaT €()EKTUBHUM IHCTPYMEHTOM AOCATHEHHS MaKpPOEKOHOMIYHUX IPIOPUTETIB
nepxkasu. {15 1boro HEOOX1HO

- 3 OJHOrOo OOKy, «JIIKyBaHHS» 3acTapiioi CTPYKTYpHOI XBOpOoOM uepe3
peaizaililo HOBOr0 €KOHOMIYHOTO KypCy 1 MPOMHUCIIOBOI MOJITHKH, 110 CTBOPUTH
3JI0POBY €EKOHOMIYHY OCHOBY (KJII€EHTCBbKY 0a3y) /Uisl PyHKIIOHYBaHHS OaHKIBCHKOI
CUCTEMU,;

- 3 IHIIOTO — BHUIPABJIEHHS MOMUJIOK MOHETApHOTO, BAIIOTHOTO 1 0AHKIBCHKOTO
peryJiloBaHHS Ta TMEpPEeXiJl JI0 HOBOI KOHIEMIIi IEHTPaIbHOTO OaHKIHTYy —
CTUMYJIIOBaHHSI ~ OaHKIBCHKOTO KpPEIUTYBaHHS 1HHOBALIMHOIO 1HAYCTPIaJbHOTO
PO3BUTKY €KOHOMIKH. (IUB. po3aimu 2, 3) Puc.1

Pazom 3 mismu Ypsamy mono po3poOKd 1 BIPOBAIKEHHS HOBOTO €KOHOMIYHOTO
Kypcy peamizaiisa 1ie€i Ctparerii HamioHansHUM OaHKOM J103BOJIUTh OTPHMATH
CHHEPreTHYHi _eeKTH — TOTY)XHY BITYM3HAHY OaHKIBCBKY CHCTEMY Ta
BUCOKOTEXHOJIOTIYHY MPOMUCIOBY €KOHOMIKY 3 PO3BHHEHOIO HAyKOIO, OCBITOIO,
CEKTOPOM TOCIYT i €(PEeKTUBHOIO arporpOMHUCIOBOIO TATy3310; CTIHKE MPUCKOPEHE
3pOCTaHHSI €KOHOMIYHOI MOTYTHOCTI KpaiHM HAa OCHOBI IHKJIFO3UBHOTO PO3BUTKY
(inclusive development), xapauHaIBLHOrO MIJABMINEHHS 3aHHATOCTI HACEICHHS 1
JT00pOoOyTY BCHOTO CYCHIBCTBA, & 3HAYUTH COIIAJIbHO-TIOIITUYHOI CTA0IILHOCTI 1
HaI[lOHAJLHOI O€3MEKH.

? [HK/IIO3MBHUI PO3BHTOK — 1i¢ PO3BHTOK, IO BKIIIOYAE IIMPOKi BEPCTBU HACEICHHS B OO CTBOPEHHS i
BUKOPHUCTaHHS Pe3yIbTaTiB
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Puc. 1. Konnenryansaa ocHoBa CTpaTerii po3BUTKY OaHKIBCHKOI CUCTEMHU




YACTHHA 1. JIATHOCTHUKA NPOBJIEM BAHKIBCKOI'O CEKTOPY
TA 30BHIIIHI PU3UKU MOCUJIEHHSA HOT'O HECTABLJIBHOCTI

Po3ainn 1. T'moGanbHi mpomecu Ta BHYTPIlIHI MAKPOEKOHOMIYHI | MOHeTapHi
YMOBH, 110 BIUNIHBAIOTH HA PO3BUTOK 0AHKIBCHKOIO CEKTOPY

1.1. Cucremui iHcTuTyuHiiiHi mnpodjeMH i CTPYKTYypHi aucnpomnopuii
€KOHOMIKH YKpaiHu

CucTeMHUM JKEepesioM MepioanyHUX (PiHAHCOBO-€KOHOMIYHUX KpHU3 B YKpaiHi €
TIIMOOKI CTPYKTYpHI AUCTIPONOPIIii, siKi c(hOpMOBaH1 B KpaiHl MPOTITOM OCTaHHIX
JECATUPIY BHACTIZOK il PyWHIBHUX MPOIECIB, IO 3a 3BOPOTHUMHU 3B’ SI3KaMU
M1JICUTIOIOTH OJIMH OJTHOTO 1 yTBOPIOIOTH TOPOYHE KOJIO:

- JAeCTPYKTHBHA MOJe/]b CHPOBHHHOI BiIKPUTOI €KOHOMIKHM: KOHIICHTpAIIis
€KOHOMIYHOI aKTUBHOCTI Ha €KCHOPTI CHUPOBHHM 1 TOBApiB 3 HU3BKOKO JOJAHOIO
BapTICTI0O — 3MEHIIIYBaHA BijJlaya Bij Macumitady BUPOOHHUIITBA Ta KOHCEpPBAIlis
CTAHY CGKOHOMIKH «IIaCTKa OiZHOCTI» — HPHMITHBI3aIlisi CKOHOMIKH — IMIIOpT
CIIO’KMBYMX TOBAPIB 3 BUCOKOIO JIOJJAHOIO BapTICTIO — 3/ICIIECBIICHHS POOOUYOi CUIIU
Ta 3HIKEHHSI MOTPeO Y PO3BUTKY HAYKU — BIATIK 1HTEJIEKTYaJIbHOTO KamiTamy 1
TEXHOJIOT1H — nepiooudHi Kpuzu NiamisncHo2o Oaiaucy, noe sa3aui 3 2100aibHUMU
YUKIaMU YiH Ha CUPOBUHY;

- KOHCepBallisi KJIAHOBO-OJIrapxXiyHoro yCTpow — MoOHomom3amig abo
OJIIFOMOJI3alllsl PHUHKIB 1 AaKTUBIB — OTPUMAHHA MOHONOJIBHOI PEHTH 1
KOHLIEHTpALisl HAalllOHAJIBHOTO J0XOy Y JEKUIBKOX BJIACHUKIB — BIUIUB OJITrapxiB
Ha TOJIITUKY 1 JIOOIOBaHHS JAECTPYKTUBHMX JJII PO3BUTKY €KOHOMIKH 3aKOHIB —
3MEHIIEHHS  CEPEeIHBOTO  KJacy,  COIIaIbHOI  OCHOBM  IIMBUII30BAHUX
JEMOKpPAaTUYHHUX TIPOLIECIB 1 CYJOUMHCTBA — CUCMEMHA KOPYRYis HA PIGHI
VIPAGIIHHA 0epIHcasoio;

- NMepeTBOPEHHS JeP:KABHUX OPraHiB B Hee)eKTHBHOI0 Ta KOPYMIIOBAHOIO
MeHeIKepa — BIJACYTHICTh €()EKTUBHUX CTpaTeriii po3BUTKY I1H(MPACTPYKTYpH,
MPOMUCIIOBOCTI, HAayKH, IHHOBAIliii, MOHETapHOI 1 (IHAHCOBOI CHCTEMU;
Hee(heKTUBHE pearyBaHHs MAKPOCKOHOMIYHOTO PETYJIIOBAHHS HA 30BHIIIHI IIIOKH 1
3aroCTpeHHsI (PIHAHCOBO-€KOHOMIUYHUX KPU3 — HAKOMWYEHHS OOpriB — 3017HIHHSA
HACEJICHHS — 3BY)KEHHS MOMUTY Ha BHYTPIIIHbOMY PUHKY — TOJAJIbIIA JerpaaIis
BITUM3HSHOTO BHUPOOHUIITBA — Oeindycmpianizayis — 3aKPinieHHs CUPOBUHHOIL
MOOejli eKOHOMIKU,

- NepMaHeHTHI mpo0JieMHM 3 MpaBaMU BJIACHOCTI (KO)KHa HOBa Blaja, fAKa
CKJIQJAETHCS 3 MPEICTABHUKIB MEBHUX OJIrapXiyHUX KJIAHIB, PO3MOYMHAE MEPEal
BJIACHOCTI y BCIX cdepax) — KOPOTKOCTPOKOBA MOJEIb TMOBEIAIHKM BIIACHUKIB
0i3HeCy — BIJCYTHICTh JOBIOCTPOKOBHMX IHBECTHI[IH Ha BHYTPIIIHBOMY PUHKY —
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nepMaHeHTHa poOoTa yepe3 oduIopM Ta BUBEICHHS KammiTally — TajdbMyBaHHS
PO3BUTKY TPOMHUCIOBOCTI Ta BHCOKHX TEXHOJOTIH — 3aKpiIUIEHHS CHUPOBUHHOL
MOJIEIl — BHCOKa 3aJIe)KHICTh BiJl 30BHINIHIX IIH HA CHPOBHUHY — BPa3JIMBICThH
BIJIKPUTOI €KOHOMIKH JIO 30BHIIIHIX IIOKIB — nepioOuuni eanomui i (inancoso-
E€KOHOMIYHI KPU3U.

Y pe3yabTari HeBHPIIIEHHS HMX CHCTEMHHUX IHCTUTYHIMHHUX i CTPYKTYpHHX
npoduem YkpaiHa, sika € BEIMKOIO KpaiHOIO y HEeHTpi €BpONu 3 BUCOKUM PiBHEM
OCBITH HAaceJieHHS Ta IHTENEKTyaJbHOTO KamiTaly, BCEe TJMOINe 3aHypPIOETHCS Y
«IMacTKy O1AHOCTI» 1 CTaH TEXHOJIOTIYHO BIJICTAJIOI KpaiHU TPETHOTO CBITY, IO €
HENPUITYCTUMHUM. PeHTHHr rinobanbHOl KOHKYpeHTO3daTHOCTI Ykpainu y 2015
polIi € HaA3BUYAHO HU3BKUM — BOHA 3aiiHsa 79 Micie 3a ingekcom GCI — Global
Competitiveness Index 2015.

1.2.  JloBrocrpokoBi mpod/jieMu 6aHKiBCbKOI0 CEKTOPY

Buacnijok TOro, 1m0 BITYM3HSHA EKOHOMIKAa PO3BUBAETHCS 32 MOJEIUTIO
CUPOBHHHOIO MPUAATKY IJ100adbHOT €KOHOMIKH 1 Ma€ HEPO3BUHEHUN BHYTPIIIHIH
pUHOK, OaHKIBCBKMW CEKTOp Ma€ HMOWHHI CHUCTeMHI mpoOjemMu, sKi
BIJIOOpaXYIOTh CTPYKTYpHI JucIponopiii, 3a3Hadeni y n. 1.1. ¥V mnepioau
HECMPUSATIMBOI KOH IOHKTYPH 30BHIITHBOCKOHOMIYHUX I[IH 200 BIATOKY KarmiTairy
1l MpoOJieMU 3aroCTPrOIOThCS. SIKIIO €KOHOMIYHA 1 MOHETapHa Billaja HE Mae
eeKTUBHUX CTpaTeriii pearyBaHHS Ha 11 BHUKJIUKUA 1 JOIMYCKA€ MOMIIKH, TO
3aX0JI PETyIATOPIB CTAIOTh JOJIaTKOBUMHU IIOKaMU JJisi 0AHKIBCHKOi CUCTEMH, SIK
1€ B1I0YJIOCh MIPOTSTrOM OCTaHHIX JIBOX POKIB, 1 B KpaiHl pO3BUBA€THCA (PIHAHCOBO-
€KOHOMIYHA, BAJIIOTHA 1 0aHKIBChKA KPU3H.

Jlo cucTeMHHUX IOBrOCTPOKOBUX MPOOJIEM YKPaiHCHKOrO OaHKIBCBKOIO CEKTOPY
HaJIeXaTh:

a) cucteMHuii qeinuT T0Brux pecypciB (ToOTO pecypciB, TEpMiHH MOTAMICHHS
akux mnepeulnytorb 5-10 poki). Ile mo30aBisie 0aHKIBCBKY —CHCTEMY
BJIACTUBOCTEH 1HBECTHUIIIMHOTO KPEIUTOpa, SIKUM MOXKE CTaOLIbHO (piHAHCYBATH
CTPATETIYHO BaXJIMBI €(PEKTUBHI MPOEKTH 3 JIOBTUM OMNEpalliiHUM IMKJIOM Ta,
BIJIMOBITHO, MaTH CTaO1IbHI MPUOYTKH HA JIOBTOCTPOKOBIM ocHOBIi. Ile cTBOprOE
dbyHIaMeHTaIbHI TIpoOJieMHu 1 JiJii OaHKIBCHKOiI CHCTEMH, 1 IS €KOHOMIKH B
1IJIOMY,

b) HeBUKOHAHHSI 0AHKIBCHKOIO CHCTeMOIO PYHKIII T0JIOBHOTO KpeaIuTOopa st
CTPATEriyHol CTPYKTYPHOI mepe0yI0BH €KOHOMIKHM, IMIIOPTO3aMillleHHs,
PO3BUTKY IMOTYKHOI BHCOKOTEXHOJIOTIYHOI TMPOMHCJIOBOCTI, MAaJoro i
cepeaHbOro OizHecy. baHkiBcbka cucTeMa YKpaiHM NMEpPEeBAKHO CIpPsIMOBaHA Ha
oOCIIyTOBYBaHHSI TMOTOYHUX, TMEpII 3a BCe, IJIATDKHUX MOTPeOd EKOHOMIYHUX
Cy0’€KTIB 1 KOPOTKOCTPOKOBUX MOTpeO B 00IroBoMy Kamitam. st 3a70BOJICHHS
IHBECTULIIMHUX TMOTpeO peanbHOro CEKTOpY VYKpaiHChKlI OaHKM HE Malu
JIOCTaTHHOTO OOCSTY JIOBFMX PECYPCiB, BHACTIOK YOTO iX MOXKIJIMBOCTI BIIUBY Ha
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PO3BUTOK IPOMHUCIOBOI BHCOKOTEXHOJOTIYHOT 0a3u EKOHOMIKM Oyiu BKpaii
00OMEXEHUMU,

C) mucnponopuii 0aHKIBCLKUX 0aJIaHCIB 3a CTPOKAMM BHU3pPiBaHHS NMACHBIB i
akTuBiB (Maturity mismatch) — HeBiAIOBIIHICTh KOPOTKUX TEPMIiHIB 3000B’sI3aHb
OaHKIB 1 ORI JOBI'UX TEPMIHIB KpeIUTYBaHHS. Y CTaOUIbHIN MaKpOEKOHOMIUHIM
CUTyallii 1€l CHCTEeMHUN pHU3HMK 3aJIHIIAETHCS TMPUXOBAHUM, a y BHIAJKY
3arocTpeHb, 10 CYNPOBOKYIOTHCS BIATOKOM JCTO3UTIB, BIH PI3KO aKTyali3yeThCS
1 IPU3BOIUTH JI0 JIAHIIOTOBOI PEaKIIii po3ropTaHHs 0aHKIBCHKOT KPH3H;

d) mucnponopuii 6ankiBchbKkHX 0ajiaHciB 3a BamwoTamu (currency mismatch) —
HEBIJIMOBITHICTh BAIFOTH BUa4l KPSAUTIB 1 BATIOTH, y SAKIH MO3UYATBHUK OTPUMYE
noxig Jus iX moramieHHsA. Lle cTBOpioe cHCTeMHY BpasiMBICTh OaHKIBCHKOTO
CEKTOpY Ta MOTO KIIIE€HTIB JI0 BAJIOTHUX IIOKIB: Y BUMAJKY J€BalIbBallil TPUBHI 1€
NPU3BOAUTH JI0 HEIJIATOCHPOMOXKHOCTI MO3WYAJIBHUKIB, 3POCTaHHS 00CATY
TOKCUYHUX aKTHUBIB 1 TpaHCcPopMyeTbcs y MpobiieMu OaHKIB IIOJIO IMOTAIICHHS
BAJIFOTHUX JIeNO3UTIB. TpUKpaTHa AeBajibBallisl rpuBHi, M0 BiaodyJjaacs y 2014-
2015 pp., crana TUM yaapoMm no 0aHKIBCbKHMX OajlaHcax, SIKHil 4epe3 KaHaJ
aKTyaJizanii BAJIIOTHUX PU3HKIB CIIPOBOKYBAB CHCTEMHY 0aHKiBCbKY KpH3y.
HecBoeyacHa Ta HeBHBaXK€Ha peakilisi PEryyisTopa HE CIpHUsIa ONEPaTUBHOMY
BUPIIIEHHIO 1Ii€1 MpoOyieMH, a CIPOBOKYBaJla 3aTSKHY JIAHIIOTOBY PEAKIlIo 31
3BOPOTHUMH 3B’SI3KaMM, W10 TpHU3BEJa 0 TMOTIMOJEHHS KpPU3M 1 3pOCTaHHS
COI1aJIbHO-TIOJIITUYHUX PU3HKIB,;

e) mpuxia 6aHkiB 3 iHo3eMHHMM Kamitajom B Ykpainy micas 2005 poky He
0cJIa0UB CUCTEMHI POo0JIeMH 0AHKIBCHKOI0 CEKTOPY I eKOHOMIKHM B LILIIOMY.
3ayiy4eHHs 30BHIIIHIX MO3UKOBHUX KOILITIB Ta IHTEHCHUBHE 3POCTAaHHSA CIIOXKHUBYOTO
KpEOUTYBaHHS HE TMPU3BEIO JO PO3BUTKY BITUYM3HSIHOI MPOMHUCIOBOCTI 1
BHYTPIIIHBOIO PHUHKY, a CIPSMOBYBaJIOCh Ha (DIHAHCYBAHHS IMIIOPTY TOBapiB
KIHIIEBOTO CIOKMBaHHS, TOOTO Ha PO3BUTOK €KOHOMIK 1HIYCTpiasibHUX KpaiH. Lle
MOTIUOWIO CTPYKTYPHI JUCHPOIOPIIT CUPOBUHHOT MOJIENI €KOHOMIKH: E€KCIOPT
CUPOBUHHM — IMIIOPT CHOXKMBUMX TOBApIB 3 BHCOKOK [OJAHOIO BapTICTIO —
CTUCHEHHSI PHHKY TOBapiB  BITYM3HAHOTO BHUPOOHMIITBA 1  MOJAJbIIA
neingycrpiamizamis.  KiHIeBUM — pe3yabTaToM — enoxXu OyMmMy  CIOKHMBYOTO
kpenutyBaHHs 2005-2008 pokiB CTano KPUTHYHE 3POCTAHHS 30BHINIHBOTO
KOPITOPATHBHOI'O 0AHKIBCHKOTO O0OpPry (3a HermoBHUX 4 poku — 10 42,1 Mupa. a0.),
3arOCTPEHHsI JIUCIPONOPLINA MMOTOYHOTO PaxXyHKy IUIaTLKHOro OanaHcy (Bin
npodimuty 2,5 mapa. goa. 2005 poky go medimury 12,8 mupa. mon. y 2008 porri) i
micyig BinToKy Kamitany (sudden stop-effect) — BanroTHa i (iHaHCOBO-EKOHOMIYHA
kpuza. UYepe3 cialOKiCTh OAHKIBCHKOTO HAIJISy Ta 3HAYHY YacTKYy BaJFOTHHX
KkpenutiB 11 yac kKpusu 2008-2009 pokiB 3HAYHO 3pOCU HESIKICHI aKTUBU OaHKIB;

f) mporsirom ocraHHiX JIBOX poOKiB 3a3HAYeHi CHCTeMHi mpodjaeMH He
BUINPAaBJIeHi, a TUILKH 3aroCTPWINMCA: BHACTIJIOK TPUKPATHOI JeBajbBaIlil
TPUBHI CTPYKTYpPHI JUCHpOMNOPIi OaHKIBCBKMX OalaHCIB MOTIPIIMINCH 1
nepeTBOpuiiuch Ha Kpuzy. Ilicnmsa mikBigarii TpeTWHH OaHKIBCBKOI CHCTEMH JO
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ICHYIOUHX paHille CUCTEMHUX MpoOJieM J0Janacs HOBa — MOTIPIIEHHS CTPYKTYpH
0aHKIBCHKOTO PUHKY: 3pOCTaHHsI KOHIIEHTpAIlll 1HO3EMHOI'0 KaIliTaly 1 3HM)KCHHS
PIBHSI KOHKYPEHIIi Ha 0aHKIBCbKOMY PUHKY;

g) 3rigHO 3 PEUTHHTOM TIIO0ATBHOI KOHKYPEHTOCIPOMOXKHOCTI BcecBiTHROTO
ekoHOMIYHOTO opymy 3a 2015 pik Ykpaina npoaeMoHCTpyBaia HAUTIpIIUI cepelt
140 kpain CBITY pe3ynbTaT 3a IOKa3HHMKOM ‘‘MIIHICTh OaHKIB”, IO CTajo
MOJAJIBIIMM TIOTIPIIEHHSM Yy TopiBHSHHI 3 2014 pokom, konu YkpaiHa 3aiimMana
138 wmicrre.

Cucremna OaHKiBChbKa Kpu3a, mo posmouanacs 2014 poky 1 TpuBa€e ChOTOJHI,
ctama mposiBoM HeedexkTuBHOI momitTukn HBY 3a ocranHi pokn Ta BTpayeHHX
JeCSTUPIY ATl CTPYKTYPHOI 1IepeOyA0BU 1 BUCOKOTEXHOJIOTIYHOTO MPOMHUCIOBOTO
PO3BUTKY BITYM3HIHOT €KOHOMIKH.

1.3. TenaeHuii r;100ajJbH0I €KOHOMIKM Ta CBiTOBi TpPeHAH MOHETAPHOIO i
0aHKIBCHKOI'O pery/jIl0BaHHS

3a ouinkamu MB®, crpuMaHuii ONMUT Ta 3BYKEHi MEPCHEKTUBH PO3ZBUTKY
CBiTOBOI €KOHOMIKM OOYMOBIIIOIOTh BHUCOKY BIPOTIAHICTE HECHPUSTIUBHUX
KOJMBaHb LIH Ha TPAAMUIiHI EKCHOPTHI ToBapH YKpaiHW, IX 3pPOCTAHHA €
HecTIKUM. ['7100aibHa €KOHOMIKA XapaKTEpU3YEThCS CTPUMAHUM IONUTOM Ta
3BY’KEHUMH TEpCIeKTHBaMU po3BUTKY: y 2015 pomi 3poctanHs cBitoBoro BBII
craHoBmo 3,1%, y 2016 ta 2017 pokax — O4iKy€eThCS Ha PiBHI B1ANOBIIHO 3,4% Ta
3,6%. Po3BuHEH1 KpaiHM 3HAXOIATbCA Y 30HI JAeQUIALINHUX pHU3BHKIB Ta
HEBIIEBHEHOTO 1 CJJa0KOTO 3pOCTAHHS.

Jlns moponaHHs KpU3W 3aXilHi KpaiHM CTPIMKO MOBEPTAIOTH CBOI MPOMMCIIOBI
H1AIPUEMCTBA, 3aMIHIOIOUM TPOMUCIIOBUM ayTCOPCIHT HA IHCOPCIHT Ta MPOBOAATH
HOBY HAI[iOHAJBbHY iHaycTpiagi3amiio, MOXJIMBOCTI $KOi OOIpYHTOBaHI
«cnaHueBoro pepoitouieo» y CIIIA 1 qoCATHEHHSIMU TEXHOJOTIYHOTO PO3BUTKY
TPETHOI Ta YeTBEPTOI MPOMHUCIOBOI pPeBOJIIONIl, 110 HaOMKyeThes. Llel nepion
nepes yCIM XapakTepU3yeThes I sITbMa BEKTOPAMU PO3BUTKY:

1) TeHACHIISMH 10 3MIiHH €HEPreTUYHOI MapagurMi — BHKOIHE MAJIMBO OyIe
MOCTYTIOBO 3aMIIIyBAaTHCS J)KEpeJIaMH €HEPTii, 110 TOHOBIIOITHCS,

2) amuTuBHUMH TexHonorismMu (3-D  apyk), ski 3aMiHIOIOTH CHOTOJIHIIIHE
CyOTpakTUBHE BUPOOHHMIITBO, IO € CYTTEBO eKOHOMHImMUM (10 90 % exoHOMIT
€HEprii Ta pecypciB y MOPIBHIHHI 13 CYOTPAaKTUBHUM);

3) 3HAYHUM MiJBUIICHHSAM PpOJIi TPOTPAMHOTO 3a0e3MeYeHHS Yy KiHIEBOMY
MPOAYKTI Ta BUKOPUCTAaHHSIM I1HHOBALIMHUX MaTepialiB (30kpema rpadeny) y
BUPOOHMIITBI, SIKI 3aMIHATh KJIACUYH1 MaTepianu (YOpHUN MeTa, allfOMiHIH Ta 1H.);
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4) 3HAYHUM MOCHJICHHSIM POJIi aBTOMAaTH3allii, poO0TH3aIil Ta CUCTEM 13 IITYYHUM
IHTEJIEKTOM y BUPOOHUIITBI, HaBiTh 1O IMOBHOI 3aMIHM BUPOOHWUYHUX OJUHHIIb-
Jr0Jie poboTamu,

5) MHiABHINEHHSAM POJIi BEPTUKAIBHOI IHTErpallii Ipyu BUPOOHMIITBI TOBAPIB 1 HOIro
JOKaJi3alis Ha BIAMIHY BiJ TJ00aJbHOI Ta TOPH30HTAILHOI OpraHizalii
BUPOOHUIITBA

3a3HavyeHi I’ATHh BEKTOPIiB PO3BUTKY CBITOBOI E€KOHOMIKH PaJMKaJIbHO
3MIHATH JOMiHYHOYHI CbOTOJHi cNOCI0 BUPOOHHUITBA TOBapiB, IO CTBOPIOE
AO0JATKOBI KOHKYPEHTHi 3arpo3u VI BiACTAJIOI eKOHOMiKM YKpainu. Tomy
HEBIJKJIAJHUM 3aBJIaHHSAM €KOHOMIYHOI CTpaTerii MOBHUHHA CTaTH TpaHcQopMarlis
BITUM3HSHOTO BUPOOHMIITBA, HAYKHW Ta OCBITH Yy HaIpsSMKax, IO BIJAMOBIIAIOTH
MM BekTopaM. CTpaterisi po3BUTKY OaHKIBChKOI CHCTEMHU MOBHHHA MepeadadyaTu
CTBOpPEHHSI MepeAyMoB (iHAHCYBaHHS PO3BUTKY y LHUX HampsMKax. [HiliaTuBy
IIOJI0 CTapTOBOMY IOMITOBXY JUIsl BIANOBIIHUX 3MIH I[OBMHHA B3SITH Ha cebe
JieprkaBa (K 1€ BIIOYBAJIOCh HATPUKJIIAA Y KpaiHax — «a31MChKUX TUTPAX»)

OuikyeThCsl YHOBLIbHEHHSI 3pocTaHHA ekoHoMiku Kurtar 10 6,3% y 2016 poui
Tta 6% y 2017 p., 3MilIEHHS aKIEHTIB €KOHOMIKHU 3 1HBECTHUIIIM 1 BUPOOHMIITBA Ha
CHOXKMBaHHS Ta mochayru. Kurtail 3HaxXoIuThbCsd y TOLIYKY HOBOI MapagurMu
€KOHOMIYHOT'O PO3BUTKY, OJHUM 3 BapIaHTIB SIKOi € MPOJOBKEHHS 1HTEHCHUBHOIO
€KOHOMIYHOI'0 3pOCTaHHs y MeXaX HOBOTO eKoHOMIYHOro [1loBKOBOTO NUIAXY.

[Hais 1eMOHCTpYe CTIMKUIA €KOHOMIYHMN po3BHUTOK: 3poctanHs BBII cranoBuio
7,5% y 2015 p. 1 ouikyerbest Ha piBHI 7,7% y 2016 p. IIpore He BUKIIOYAIOTHCA
PHU3HKH, OB’ A3aH1 3 MOCIa0JIeHHAM eKoHOMiKH KuTaro.

TeMnu 3pocTaHHS CBITOBOi TOPTiBII 3aluIIalOThes ciadbkumu: 2,8% y 2014 p.
D 9

3,3% y 2015 p., y 2016 p. 18 Tpad. 1.3.1.1. Tunamika o6csiriB eKCIOpTy TOBapiB 3 YKpainu

O4iKyIOThCS 4% \L 2013 J 2014 2015
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Pocis, 3 ornsiay Ha HM3bKI LIIHUM HA = 4-
HaTy, 3amUMIIATUMEThCA Yy CTaHl = 2
peuecii; kpainm CHJI, gxi maroTh 3 = 0
HEIO0 TICHI €KOHOMIYHI 3B’A3KH, TAKOX MOTPAIUIATH Y 30HY PHU3UKIB 3HMKECHHS
€KOHOMIYHOI aKTUBHOCTI.
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3By:KeHHSI 30BHIIIHHLOI0 MNONMMTY HA BiTYM3HSAHUH ekcnopt (rpad.l.3.1.1)
MPUCKOPUIIM MaJiHHS MPOMHUCIOBOIO BUPOOHMIITBA, SIKE PO3MOYANOCS y JpYrid
nonoBuHi 2012 poky. Moro o6esr 3a 2014-2015 pp. ckoporuses Ha 21,8%.
Haiibinpiie mocTpakaaiu eKCIopTOOPIEHTOBAHI Tally3i Ta Ti, II0 PO3TalllOBaHI B
30H1 OoMioBux miid. IlpoTe iMmmopT
TOBapiB TAaKOXX 3MEHIIMBCA, 30KpemMa
BHAC/IIOK MaJlHHSA CBITOBHUX I[H Ha
NaJIUBHO-CHEPTeTHUYH1 pecypcu.

I'pa¢. 1.3.1.2. O6csirn 30BHIMHBOI TOPTiBJIi TA Kype rpHBHi

o] | o] | o] | s |

-
N

©
N
[$2]

ToprosenbHHIl OanmaHC BXe 3 KBITHS % 6 2 é
2914 pOKy 3HAaXOAMBCS B 30HI _, 5
p1BHOBAru, TOOTO CIJYHI[aMeHTaJ'IBHI/IX = i I | | | ‘ ‘ d
OPUYUH A7 TPUKpPATHOI AeBanbBarfii = ° |} Sl o o 10
rpuBHi  2014-2015 pp. HE Oymo @, ) 5
(I‘pa(p 1 3 1 2) O ITHAM 3 CYTTCBI/IX I Bananc TOBapiB Ta MOCITYT B EKCIIOPT TOBApIB Ta MOCIyT
T ™ [MrIopT TOBApiB Ta MOCIYT —OO0MiHHHUH Kypc (TpaBa IIKaja)
q)aKTOPlB p13K0rO O6Baﬂy Kypcy - I'pad. 1.3.1.3. Tunamika oxpemux ingekcis (1.2012=1)
rpuBHiI Oyl TTOMWJIKH MOHETapHOTO, | 2012 2013 ‘ 2014
BaJIFOTHOTO 1 OQHKIBCBKOTO | 30 {| ckype rpummi 20 somapa CIlIA \ﬁ y
pel-\yJ—II_OBaHHH HBy. 25 B CBiTOBI LliHH HA EHEPrOPECyPCH ““ —

CICiToBi LiHK Ha MpoAyKito (6e3 mauBa)

[HaeKC CBITOBUX IIIH HA TPOJYKIIIO | g0 | i prpodusis mpownerosocri
~—CroXHBYi L[iHA

(3@ BUKJIIOYEHHAM  IaaMBa) Ta ., | B «vM
eHepropecypcu y 2014 p. 3HU3UBCSH Z

iy o™ [

2015 p. —Ha 19,3% 1 39,4%. 05
3pOCTaHHS Ta MIHJIMBA JMHAMIKa IiH Oip»koBUX ToBapiB (commodities).

B minomy ouikyeThcsi  HecTidike | 00

CBiTOBI, 30KpeMa, €BpONECbKi, TEeHIEHIii MOHETAPHOI0 i 0aHKIBCbKOIO
peryJjiloBaHHsl CIPSIMOBaHi, 3 OJHOr0 OOKYy, Ha OOMEXEHHS pPH3UKOBAHOCTI
ormeparlii O0aHKIBCHKOI CHCTEMU Ha (DIHAHCOBOMY pHHKY, a 3 IHIIOTO — Ha
HNIATPUMKY €KOHOMIYHOTO 3pOCTaHHS, IHTEHCUBHE KPEAUTYBAHHS PEaTbHOTO
CEKTOpPY, 30KpeMa Majioro i CepeAHbOro O13HECY.

VY po3BUHEHUX KpaiHaX BHACIIJOK HEOOXITHOCTI MOAOJIAHHS BIUIMBY TJ100QJIBHOL
(h1HAHCOBO-CKOHOMIUHOI KPU3H BiIOYBA€EThCS (hyHOamenmanvhua 3mina ¢inocoii
yenmpansio2o bankinzy, Ky Ha3UBAIOTh HOBOIO epoio Monemapnoi nonimuxu’. Ii
CYTHICTh B iHTEHCHBHOMY NpPOBeIeHHI MPOIYKTHBHOI IPouIoBoi emicii (To0T0
eMicii, AKa BUKOPHCTOBYETbCSI CEKTOPOM PeajibHOI0 BUPOOHMITBA TOBAPIB) i
nepeopieHTanii eMiCiiHUX KaHAJiB Ha CTUMYJIOBAHHA KpeAUTYBAHHS
PeaIbHOI0 CEKTOPY, 30KpeMa BHCOKHX TEXHOJIOTIi, MaJoro i cepeaHboro
Oi3Hecy.

* Jlexuis unena Kowmitery dinancoBoro perymosanns npodecopa A. Teprepa «Hosa epa MoHeTapHOi
noJitTukm» https://www.youtube.com/watch?v=UVQdebOEdWA
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Tak,

» OPC CIIA peanizyBama 0Oe€3mpeleeHTHY MpOrpaMmy  KiTbKiCHOTO
nom’sikiieHHss (QE) Ta CTHMyIIIOBaHHS KpPEIUTYBaHHS MAJIOTO 1 CEpPEeIHBOTO
oi3uecy (Purchase of MBS Program ). Ha ¢oni ekonomiunoro 3poctanns y CIIA
MoYaBCs Mpolec nepexory MoHeTapHOo1 momiTHKd @PC 10 mOMipHOTO i IBHIIIEHHS
CTaBOK, MTPOTE BOHA 3aJIMIIATUMETHCS TOCUTHh M SKOIO ISl TIOJANBIIOT MMiATPUMKH
€KOHOMIYHOT'O 3POCTAaHHS 1 3aHATOCTI.

» bank AHTil BXe JBa pOKH NMPOBOAUTH [IporpaMy miibroBoro pedinaHcyBaHHS
0aHKIB, SKI KPEIUTYIOTh pPEalbHUN CEKTOp, 30KpeMa Maluid 1 cepeaHiil GizHec
(Funding for Lending Scheme with “incentives for lending skewed towards
SMEs”);

» €lb 3milicHIOE TUTBOBI JTOBrOCTPOKOBI orepamii pediHaHCYBaHHS LIS
KpenuTyBaHHs Oankamm BupoOHuITBa (Targeted for Long-Term Refinancing
Operations: for non-mortgage bank lending); monerapua nosituka €116 B 1iomy
CIpsIMOBaHa Ha 3aIPOBAKEHHS IIUPOKOI MPOTrpaMu KUIBKICHOTO TOM’ SIKIICHHS
st ctuMytoBadHs ekoHomiku: 10.03.2016 p. BinOyloCh 3HUKEHHS CTaBKU 3a
roJIOBHUMU ormepanissMu pedinancyBanHd 70 0% Ta po3MMpPEeHHS NporpaMu
BUKYITY IIEHTPAJIbHUM OaHKOM o0tiraiii 10 80 MiIp. €BpO MIOMICSYHO;

» Hapomumii ©6ank Kwutaro TpoBiB IUJTLOBE CKOPOYCHHS O0OOB’SI3KOBOTO
pe3epBYBaHHs 100 OMepaliil KpeIuTyBaHHS arpOIMpPOMUCIOBOTO KOMIUIEKCY Ta
Mmayoro i cepeanporo OisHecy (Targeted reserve requirement reductions for
lending to agriculture and small business);

» bank Kopei peanizoBye makeT CTUMYITIOBAHHS PO3BUTKY MaJiOToO i1 CEpEeaHBOTO
oi3uecy (Stimulus package: finance for SMEs).

€BponeichKi TeHaeHlli y pedopMyBaHH1 ba3enbCbKUX CTaHAAPTIB CIPSMOBaHI, 3
onHoro OOKy, Ha WIABULIEHHS MPO30POCTI 1 PEryjabOBaHOCTI omepamii 3
JIepUBATUBAMHU, 3HWKEHHS JIEBepeKy OaHKIB (TOOTO YaCTKU MO3UKOBUX KOIITIB B
CTPYKTYpl KamiTajly), 3 IHIIOTO — Ha TOM SKIIEHHS MOHETApHOI TOJITUKHU 1
BIIPOBADKCHHS 3aXOMIB Il CTUMYJIIOBAHHS KpEIUTYBaHHS OaHKaMH PEalIbHOTO
CEKTOPY, MaJIoro 1 cepeaHporo Oi3Hecy. 3a EBpONEHCHKUMHU TUPEKTUBAMU
MIHIMQJIBHUMA PIBE€Hb CTAPTOBOIO KaIliTaidy Jijisi OaHKIB BCTAaHOBJIGHO Ha PIiBHI 5
MJIH. €BpO, TPOTE Yy pa3l OCOOIMBOI BAXKIUBOCTI OaHKy IJs EKOHOMIKH
nomyckaeTrbesi 1 MitH. €Bpo. J1ist 0aHKIB, SIKI KPEAUTYIOTh MaJIMi 1 cepeHiil O6i3Hec,
BBEJICHO KoediieHT miarpumMku (Supporting factor) 0,76 mist mom’sKIieHHs] BAMOT
JI0 KarmTainy.

B uimomy, rmobalibHUM TPEHIOM € 1HTEHCHMBHE BIPOBAKEHHS EKOHOMIYHHMX 1
MOHETApHUX CTpaTeriid, CHPsIMOBAaHMX Ha AaKTHUBHE CTHUMYJIIOBAaHHS EKOHOMIK,
Jep’KaBHY MIATPUMKY 1HHOBAI[ITHOI AKTUBHOCTI, MIATPUMKY KpEIUTYBaHHS
pPEaTbHOTO CEKTOPY 3aC00aMi MOHETAPHOI 1 CTPYKTYPHOI MO THKH.
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HeoOxiaHicTh y mepeopieHTallil 30BHIIIHBOI TOPTiBiAl YKpaiHM 3 pOCIHCHKUX Ha
€BPOMEHChKI Ta 1HINI CBITOBI PHUHKM 1 TIOCHUJIEHHI KOHKYPEHTO3JaTHOCTI
00yMOBITIO€ TIOTPeOy y CTBOPEHHI MOHETapHUX YMOB Ui CTUMYJIIOBAHHS
eKCIOPTY, 30KpeMa BHUCOKOTEXHOJIOTIYHOTO, iATPUMKH PO3BUTKY
KOHKYPEHTO3JaTHOTO BHPOOHMIITBA TOBAPiB Ta MOCIYT Ha BHYTPIIIHHOMY PUHKY
JUISL IMITOPTO3aMIIIICHHS.

3 ornmsaay Ha TIIOOadbHI TEHACHIT IMOCHIIIOETHCS HEOOXITHICTH IepeopieHTalli
MOHETapHOI TMOJITHUKH 3 HENpOAYKTHBHOI eMicii, po3KpyuyyBaHHS (HiHAaHCOBHUX
OynbOamiok 3 aeno3uTHUMHU ceptudikatamu HBY 1 «pydHoro» HeepexkTuBHOTO
YIpaBIiHHS Y BaJTIOTHIN cepl HA CTBOPEHHSI CUCTEMHHUX CTHUMYJIIB JJIsI PO3BUTKY
EKCTIOPTY, 30KpeMa BHPOOHHKIB BHUCOKOTEXHOJOTIUHOI MPOAYKIli, Ta MiATPUMKY
KPEAUTYBaHHS PEajJbHOIO CEKTOpY, IMIIOPTO3aMIlleHHs, Majoro i CepeaHbOro
Oi3HecCy.

1.4. 3arocrpeHHsi GiHAHCOBO-eKOHOMIYHOI Kpu3u B YKpaiHi nporsirom 2014-
2015 pokiB

ExoHomika Ykpainu Ta, 30kpeMa, OaHKIBCbKa CHUCTEMa MPOTITOM OCTaHHIX JIBOX
POKIB 3HAXOMSITHCSA Mij] BILIMBOM 3HAYHUX IIOKIB, 10 IEPMAHEHTHO JIIIOTh 3 TPhOX

JUKEpEeNl:  30BHIIMIHBOIO  BOEHHO- . e .
pad. 1.4.1. Piuni nimnni Temnu gesaabaniita induisuii
MHOJITUYHOTO : BHYTpiIHHBOFO 200 ¥ 1996-2015 poxax, 110 sinnioiz. vic. noriepe. poky
CTPYKTYPHO-€KOHOMIYHOTO; a TaKOX 18 et
. 6 160 1 ==piBeHb JeBAIbBALII IPUBHI 10 J0J1apa
IIOKIB 3 OOKY MaKpOpeTyItOBaHHS. o | R
Po3BuTOK iHQusUiiiHNX npoumeciB. |
[TounHatoun 3 JApyroro MmBpigYs = ¢ | H\
2008 p. 1 mo xiHmg 2013 p. miHoBa =~ %] 4 /\
. co o 40 4
KOH IOHKTypa Maja Ae3lH(asmiiHuil = ) | k\ AN M
YV nepi 2008- Sl e
xXapakrep. nepiof Kpusu 0 -

-20

2009 pp. mamiaas peansHOro BBII
CYIPOBOKYBAJIOCH 1CTOTHUM
3HMKEHHSAM TeMIiB 1HQIAIT, a 3HeniHeHHs TpuBHI 3 5,05 mo 7,99 rpH./gon. He
MaJio PUHIIMIIOBOTO BIUIMBY Ha IiHOBY nuHamiky. ¥ 2010-2011 pp. BimHOBIECHHSA

96m1
97m1
98m1
99m1
00m1
01mil
02m1l
07m1
08m1
09m1
10m1
11m1
12m1
13m1
14m1
15m1

03m1
04m1
05m1
06m1

BUPOOHMITBA  CIIPUSIO  BIHOCHIH e sy vt oot
crabimizanii Temmis iHQuAnii y mexax |

10%, ommak y 2012-2013pp. %] ;in)#ﬂui;{ -

CKOHOMiKa 3HOB VyBidnuia y ¢azy *]

periecii, a iH(AIisS gocATHYNIa cBoro | /\/\ /\

Vé\\”A

@

2013 p. piuHMii NJIMHHUIA piBeHbL & ¥
iHpasiii koMBaBest y Me:Kax Bin 0
«minye» 1,2% nmo 0%, To06TO Mama 10
Micie aedasiuis. CyTTeBUil BIUIMB HA = 20
3a0€3MEeUYEeHHS] ~ HU3bKOTO  TEeMIy

VX
X

«aHa»: 3 TpaBHA 2012 10 XKOBTHA =% \ J

<]

N

i

15q1 \
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1Al npotsrom 2010-2013 pp. Mano miATpUMaHHS CTaOLIBHOTO KYpCy TPUBHI,
3aydeHHS KOINTIB Ha JETMO3UTH Ta KYMIBIKO 1HO3EMHOI BalIOTH, a TaKOX
HACHYCHHS TMPOJOBOJBYOTO PHUHKY (BHACHIIOK 3pOCTaHHS BUPOOHUIITBA Y
CIJIbCHKOMY T'OCITOZIapPCTBI1) Ha TJI1 3HM)KEHHS CBITOBHUX I[1H HA MPOJOBOJILCTBO.

2014 poxy exonoMika YKpainu yBiiinuia B cran crardgasimiiiHoi’ Kpusm, ska y
2015 pormi HaOyma HeOE3MEYHOIO 3aroCTPEHHS: Y KBITHI Tajomyroda  1HQIAIIS
csarayna 60,9% y piunomy Bumipi, a naginas BBII y I ksaprani — 17%.

HeBanbBaniiinuii mok y moromy 10 30,01 rpa./mon. Ha odimiiitnomy Ta 10 40
TPH./ION. Ha TIHBOBOMY pPHMHKaX CIPOBOKYBaB CHUCTEMHY OaHKIBCbKY KpHU3y Ta
PO3KpYUYBaHHS J€BAIbBAIIITHO-1HIAMINHOI cripaii, M0 MPHU3BEI0 A0 PO3BUTKY
raJIonyro4oi 1H AL

CTpyKTypa BiIKPUTOI CHPOBHHHOI €EKOHOMIKH, SIKOI0 € YKpaiHa, BU3HAYAE Te,
110 HiHOBMM SIKOpPEM € BAJIOTHHH Kypc. [H]IsIisa € moxXiaHO0 B AeBajbBallii
HaIllOHAJIPHOT BaJTFOTH, & TaKOXK BiJ aAMIHICTPATUBHOTO ITiIBUIIICHHS I11H.

TI'osioBHUMM npuyuHamMu iHGuisinii 3 2014 cranu:

1. 3pocTaHHA IIIH IMIOPTHUX TOBapiB, BUPAKEHUX Y HAI[IOHAIbHIN BaJOTI,
BHACJIJIOK JIeBajbBallli TPUBHI, Ta mepenada 1ux edeKTiB Ha BCl IIHH TOBapiB 1
nocayr (pass-through effect);

2. aIMIHICTPATUBHE IIJIBUILIEHHS L1H 1 Tapu(iB HA )KUTIOBO-KOMYHAJIbHI MTOCIYTH.

BHacmiIok CKOpOYEHHsI MOXOJIB HACEIICHHS, 3HWKCHHS IUIATOCIIPOMOYKHOTO
MOMUTY 1 MPOBEJCHHS MOPCTKOI MOHETApHOI MOJITUKHU JI0 KIHISL POKY pPiBEHb
1HpIsii 3HU3UBCS 10 43,3%, TpoTe 3aJUITUBCA Ha PIBHI rajoMyr0voi.

KﬂquBom OCO6-]IHBiCTIO9 mo I'pad. 1.4.3. Piuni remnu induisinii, MoHeTAPHUX arperariB Ta
3arOCTp10€ KpPBy € Te mo 70 3apo6iTHoi nuatu y 2007-2015 pokax, 10 Biam. Mic. momepes. poky
b . .
. . . ——indis
rajonyrua ingusuisa BigdyBaerbess | @ = rpomosa maca (M3)

—MoHeTapHa 6a3a
- --roriBka 103a 6ankamu (M0)

Ha ¢oHiI JeMOHeTHU3aNLil peabHOI0
CeKTOPY €KOHOMIiKHM, iCTOTHOIO
ckopouenHst BBII i 3aiiasTocTi.

3pocTaHHsl IiH BIAOYBaJOCS Ha TIIl @ﬁ%@% &W
X J

HI/ISXiI[H.OFO. TPEHAy ~ TPOWOBMX | | v\i?gﬁ \\'H W
arperatiB i CKOPOYEHHs peanbHOi | | \/
3apo0OiTHOi twiatu (rpad. 1.4.3). V| 4

2015 p.  memnu  npupocmy  ycix O7mi 08ml 09ml 10ml 1lml 12ml 13ml 14ml 15ml
MOHEmMAapHUx azpe2amisé NOMpanuiy y 30Hy Gi0 €EMHUX 3HAUEHb [ 00CA2NU CB020
icmopuunozo minimymy. ToOTo, Tamomyroda iHQUISIIS BiAOyBaeTbCI B yMOBax
rpoOLIOBOIO I'OJIOY Y peajlbHOMY CeKTOPi.

——peasnbHa 3apobiTHa II1aTa

2

® Crar¢usiis - (Big mar. stagno — pobumu nepyxomum ma inflatio — pos3dyeanns), iHGISAIIS, MmO
CYIIPOBOJKYETHCSI CTarHaIi€eo abo MnajiiHasIM BUPOOHHUIITBA i BACOKUM piBHEM 0e3pO0iTTSI.
® Tanonyroua ingusiuis — ue indusnis Ha piui Bix 20% 10 100%; HaGIMKEHHS iHIEKCY CIIOKUBUMX IIiH
JI0 BEPXHBOT MEX1 CBIAUYUTH PO 3pOCTaHHS PUBHKIB TinepiHdIsmii.
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JleMmoHeTH3aIic €KOHOMIKH
nposiBUJIach Yy  TAJIHHI  PIBHSA
MOHEeTH3aIlli 3a yciMa TPOIIOBUMHU
arperaraMu (BiTHOIICHHS TPOIIOBUX
arperatiB 0 HoMiHainsHOTO BBII)
HaBITh B YMOBaX MaJiHHS PEabHOTO
BBII. PiBenr moneTuzamii 3a M3 y

2015 p. ckopoTHBCS Maii’ke Ha
10mm — mo 49% (rpad. 1.4.4).
3HIKEHHS IIATOCTIPOMOXKHOCTI

HaceJeHHS  dYepe3  JeBajbBallilo,

1HGAAII0, BTpaTy YacTHUHH JETO3UTIB, 3POCTaHHS
KpeAUTaMd 1 KOMYHAaJIbHUMHU pPO3PaxyHKaMH, 3HU3UJIO AarperoBaHuil MOMHUT 1

I'pad. 1.4.4. Junamika piBHs MoHeTH3anii Ta peaasnoro BBII

y 1996-2015

pokax

==Pigenpr MoHeTH3alii 3a M3, %

7 *+*+PiBenp MOoHeTH3awil 3a M2, %
| —*—Pisen» moneruzanii 3a M1, %

—=—PiBeHp MoHeTH3alii 3a MO, %

4 ==-PiBenn nokpurtst BBII kpeauramu, % 7
—Peansunii BBII, % 1o nonepea. poky

1996
1997
1998
1999
2000
2001
2002
2003
2004
2005

2006
2007

2008
2009
2010
2011
2012
2013

2014

2015

BUTpaT 3a

MPU3BEJIO 10 CTUCHEHHS! BHYTPIIIHBOTO PUHKY Ta JoAaTKkoBoro naainHs BBII.

BaJIFOTHUMMU

To0OT0 3pocTaHH IIH HE € 1HMIIAIIEI MOIMUTY, a IBJII€ CO00K iH(MIAIII BUTPAT

BHACJIIJIOK JIeBaJIbBAIlIi 1 3pOCTaHHS IIH Ha IMIIOPT Ha (POHI MaIHHSI €KOHOMIKH,

o € cTarduauiiHo Kpu3ow. Taka Kpu3a HE MOKe OyTH MojojaHa METOJaMu
OXOJIOJKEHHS monuTy. HaBmaku, HeoOXilHO BHMKOPHUCTOBYBATH iHCTPYMEHTH
OopoTrb0H i3 crarduisimi€lo: «po3irpiBaTm» €KOHOMIKY 4epe3 NPOAYKTHBHY

eMicilo, sika yepe3 KpeIUTHI KaHaJIu MOBUHHA MOTPAIUISITU 10 PEAIbHOTO CEKTOpY,

CTUMYJIIOBaTH BHUPOOHHUIITBO, IMIIOPTO3aMIIICHHS,

PUHKY BITUYM3HSHUMHU TOBapaMmu, 3pOCTAHHS 3aiHATOCTI 1 3apOOITHUX IJIAT.

HACUYEHHS BHYTPIIIHBOTO

Sk HacmIok  ycixX  3a3HAYCHUX
MPUYUH BIZIOYBCS KOJIaICc
KpeIuTYBaHHSI PeajibHOI0 CEKTOPY
exkoHOMikM (rpad. 1.4.5), skuii cTa
JOTaTKOBUM (PaKTOPOM TaJIbMyBaHHS
3poctanusa BBII.

3k 3a KpeauTamMu y TPUBHI 3a
JBa OCTaHHI POKH CKOPOTHJIMCH Ha
168,9 mmpa. rpH. (mo 433,8 mupg.
IpH.), B 1HO3eMHI! BamoTi — Ha 15,7
wipa. aoi. (mo 22,8 mupa. aon. CIHA).

Takum 4rHOM, HEOOXIJHI 3aXOAH, 3 OJHOTO OOKY, IOJ0 3HMKEHHS 1H(IAII, a 3
IHIIIOTO — 111010 3a0€3IeUeHHs MPUCKOPESHOTO €KOHOMIYHOTO 3pOCTaHHS, 30KpeMa

MIIpJI.TPH.

0 I'pag. 1.4.5.3anmmku 3a kpeautamu pesugentamy 2007-2015 pp. 0
7
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yepe3 cTumyitoBaHHsT HarioHansHIM 0aHKOM KpeIUTyBaHHS OaHKaMH PEaibHOTO

CEKTOPY.
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3 ormsgay Ha BH3HAY€HI NPUYMHU 1HQIALINI, TOJOBHUMHM IHCTPYMEHTAMU

0opoThHOH 3 iH(IsIi€0 TOBUHHI OyTH:

1. cradimizamisi BaJIlOTHOr0 Kypcey uepe3 pedhopMy MOHETAPHOTO, BAIFOTHOTO 1

0aHKIBCHKOTO PETYJIIOBAHHSI, CIIPSIMOBAHOI Ha

- OLATPUMKY PO3BUTKY €KCIIOPTOOPIEHTOBAHMX BUPOOHMIITB 3 BUCOKOIO JIOTAHOIO

BapTICTIO 1 CTBOPEHHS CTUMYVJIB JUIS 3aBEAECHHS V KpaiHyY BAJIIOTHOI BUPYYKH

E€KCIIOPTEPIB;

- CTUMYJIIOBAaHHS KPEAWTYBAaHHS PEATbHOTO CEKTOPY, IHTCHCHBHUN  PO3BUTOK

IMIIOPTO3aMIIIEHHS] 1 HACHYECHHSI BHYTPIIIHHOIO PUHKY TOBapaMy BITYU3HSHOTO

BUPOOHUIITBA,

2. MopaTopiii Ha aaMiHicTpaTUBHe MiABUIIEHHA LiH i TApu@iB 10 MOT0IAHHS
KPpU3H.

1.5. JleraiabHa niarHoctuka npodsem noaitnkn HBY mono monerapsoro i
BAJIIOTHOI'O PeryJIlOBaHHA

1.5.1. T'ostoBHA Mpo0JieMa MOHETAPHOIO i BAJIIOTHOTO PEryJIIOBAHHSA IOJISTAE y
NOpyIIEHH]  (QYyHAAMEHTAIbHUX  NPUHIMUIIB  ONTUMAJIBHOIO  YIpPaBIIHHSA
OAHKIBCHKOIO JIIKBIAHICTIO, COPSIMOBAaHMX HAa BUKOHaHHA HaiioHanbHUM OaHKOM
CBO€I KOHCTUTYLIMHOT (QyHKIT — 3a0e3MeueHHs CTaOUIBHOCTI HAalllOHAIBHOI
rPOLIOBOI OJMHMIII 1 B 1i 30BHIIIHBOMY BUMIpI (CTaOUIbHICTh BaJIOTHOTO KypCY), 1
y BHYTPIIIHBbOMY (CTaOLIBHICTh P1BHA 1HQIIALI).

Jlns ekoHOMIKM YKpalHW, sKa € Majol BiIKpUTOK ekoHoMikoro (small open
economy), o pO3BHBAETHCS 3a CHPOBUHHOIO MOJAEUIO (EKCIOPT CHPOBHMHH 1
TOBApiB 3 HU3HKOK JOJAHOI0 BAPTICTIO — IMIIOPT CIIOKMBYKMX TOBapiB), AKOPEM
AJIs1 CTA0IIBLHOCTI HiH € CTA0IIBHICTH BATKTHOIO Kypcey. ToMy odiiiitHi 3asBu
kepiBHuITBa HBY, a Takox i#oro nii, fKi 1rHOpyBaJiM L0 (YyHIAAMEHTAIbHY
3aJIEKHICTh, MPU3BEJH 0 MIMOOKOI BaJIIOTHOI KpU3M 1 rajomyrouoi iHusmii. Le
Oyno 3a3HadeHo 1 B pimeHHl Pagu HBY npo HeBukoHanHs OCHOBHHMX 3acaj
I'POIIOBO-KPEAUTHOI MOJIITUKU Ha 2014 pik.

Bigmosa HartionansHoro 6anky Bij ¢ikcoBaHOro BatoTHOTO Kypey 07.02.2014 p.
BHACIIJIOK CYTTEBOTO JEe(PIIUTY MOTOYHOTO paxyHKy IjaTixHoro o6amancy (16,5
MJIpI. J0OJ.), 3HUKCHHS BalIOTHUX PE3EPBIB Ta MOTYKHOTO JI€BAJIbBAIIIITHOTO
TUCKY Ha TPHUBHIO Majla CTaTH MOYAaTKOM IIOCTYIIOBOTO MpPOLECY MEPEXOoay 10
PUHKOBOTO KypCOYTBOPEHHS, BUPIBHIOBAHHS IJIATIKHOTO OallaHCy Ta CTPYKTYPHOI
nepe0yI0BU EKOHOMIKH. 3a YMOB TIPAaBHJIBHOTO MOHETApHOTO PEryJIIOBaHHS
BAJIIOTHUM KypCc MaB TMEpedTH 13 KOPCTKOi (POpMU BaIIOTHOI CTaOUIBHOCTI
(pikcoBanoro kypcy) no ii M'skmoi ¢GopMH y BHUIJISAI KEPOBAHOTO IJIaBaHHS.
[IpoTe, Oyno 3A1CHEHO Pi3Ky BIAMOBY BiJ TPaaWLIMHUX MEXaHI3MIB BaJIOTHOI
CTaO1ILHOCTI 06€3 cucTeMHO1 peopMH MOHETAPHOI MOJIITUKH, sika O aKTHUBI3yBaJia
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1HIIII MEXaHI3MH BAJIFOTHOI Ta I[IHOBOI CTAOIIBLHOCTI 3aBISKU 1HCTPYMEHTaM, IO
Oynu y posnopsypkeHdi HBY.

B ymoBax ¢ikcoBaHOTro Kypcy BaJIIOTHHM KaHaJI € OCHOBHUM KaHaJOM eMicii abo
abcopO11ii KOIITIB 3 €KOHOMIKM, a TMPOIEHTHI CTaBKU MAarOTh IANOPSIKOBAHE
3HadyeHHsA. [Ipu BigMOBI BiJy ()IKCOBAHOTO KYypCy OCHOBHUM EMICIHHMM KaHAaJIOM
CTal0Th omneparllli pediHaHCyBaHHS 1 MOOLII3aIlli KOIITIB, 110 miepeadadae pegopmy
OTepaIifHoi CHCTeMH MOHETApHOI TMOJIITUKH, B SKil MPOIIEHTHA MOJITHKA CTa€
HAaWBKJIUBIIIAM _€JIEMEHTOM PEryJIIOBaHHS, CHOPSIMOBAHUM Ha ONTUMAIBLHUN
PiBEHb JIKBIAHOCTI B OaHKIBCHKIN cucTeMi. Ile Manmo cTatu 3amOpyKOI0 BaJFOTHOI
CTaOUILHOCTI B YMOBaX PUHKOBOTO KYPCOYTBOPEHHS — PEXUMY THYYKOTO KYpCY.
Ha >xanp, Takoi pedopmu HarionaapHUM OaHKOM HE MPOBEACHO 1 O CHOTOIHI.
YnpaBniHHS JTIKBITHICTIO BiI0OYBa€ThCSA O€3 OpIEHTUPIB HA 11 ONTUMAJIBHUI PIBEHb.
Take ynpaBiiHHA Ha (DOHI HAAMIPHUX BAIIOTHUX OOMEXKEHb, 110 MPHU3BEIH 0
0JIOKyBaHHS TIPUTOKY BAJIOTHU B KpaiHy, Kojancy O(iIllifHOTO BaJIOTHOTO PUHKY
(mopiBHsiHO 3 2013 p. BiH 3BY3UBCSA B CepeAHBbOMY Yy 4-5 pa3iB) i BHHUKHEHHS
YOPHUX PUHKIB, MAJIO CBOIM PE3yJIbTaTOM INIMOOKY BaJIIOTHY KPHU3Y.

Tomy Ha cbOroaHi MaeMo Taki (pyHAaMEHTAJbHI NPOTHUPIYYS Yy BAJIOTHIN
cepi:
- HBY odimiitHo 3anexnapyBaB peXMM THYYKOTO BaJIIOTHOTO Kypcy (TOOTO

PUHKOBE KYpPCOYTBOPEHHS) 1 IPOTrOJIOCHB, IO BIH HE BIJMOBITAE 3a KYpPCOBY
JTWHAMIKY, a TTOKJIaJ]a€ThCsl HA PUHOK,

npome 00HOYACHO 3 yum

= BIHCVTHIﬁ HOBHOHIHHHﬁ I'pad. 1.5.1.1. Onepanii na mizk6anKiBCLKOMY BAIIOTHOMY

. 6 . o . 100 PHMHKY (KyIIBISI | TIPOZIaK Y 10JIapPOBOMY €KBiBaJICHT])
MDKOAHKIBCBKMM PUHOK 1 PHUHKOBE o2 2013 201d 2015
KYPCOYTBOPCHHS BHACJIJIOK | %]

®
o
L

KOPCTKUX BaJtOTHUX 0OMexeHb HBY
1_«PYYHOTO» YIPAaBIiHHA 3asBKAMHU
IMIIOPTEPIB _HAa KYIIBIK 1HO3EMHOL
BamoTu. Tobro HBY 3acrocoBye
OOMEKEHHS HaBITh KOPCTKIII, HIK
Oynu B ymoBax (DIKCOBAHOTO KYpCYy.

Bracaigok 1boro y TOpiBHSHHI 3 |||||||||”“”|”“|
noyatkoM 2014  poky  puHOK @ °

CTHCHYBCA y 6-7 pasiB (rpad. 1.5.1.1), a OCHOBHHII MacHB BaJIOTHHX ONeparlii
Cy0’€KTH HAI[lOHAJIBHOI €KOHOMIKHM 3[1MCHIOIOTh HA YOPHOMY PUHKY 1 32 MeXaMu
KpaiHy;

~
o
L

o
o
L

mipa. o CIIA
N w B o
o o o o

[N
o

- HaBiTh B YMOBax MpoiuTy miaTixHoro 0amaHcy abo Horo crany, 0JU3bKOMY
10 piBHOBaru (y rpyasi 2015 p. npodiUT NOTOYHOTO paxyHKY CTaHOBHB 343 MIIH.
J0J1., TpOQIIUT 3BEJCHOIO IUIATDKHOrO Oanmancy 283 MIH. J0J.; y Ci4Hi
2016 p. mpodinuT 3BEACHOTO MJATIKHOTO OanmaHCy craHoBuUB 120 MiH. 10IL.),
TOOTO B _YMOBaX BIJICYTHOCTI (pyHIaMeHTanbHHUX (HaKTOPIB JUIS JIeBasbBallii,
CYCHiIbCTBO, OaHKIBChKA cHCTeMa Ta 0i3HeC JKMBYTh Y CHTYAIlli BaJIIOTHOI
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HeCTaOUILHOCTI, HEFaTUBHUX KYPCOBHUX OYIKYBaHb, HEIOBIpM 0 HarmioHaasHOrO
0OaHKYV 1 HAIIOHAJIHHOI BAJIIOTH.

BinmMoBa Binx miaTpuMaHHs (PiKCOBAaHOTO KypCy MOBHHHA Oyiia CYIpOBOKYBAaTUCH
MiBUIICHHAM SKOCTI TPOIEHTHOI TMONITHKH 1 ONTHUMI3AIl€l0 YIPaBIiHHSA
JIKBITHICTIO, IO CTBOPWIO O sKip g cTabimizamii Kypcy, mpore (hakTHIHO
MPOIICHTHA MOJITHKA Cynepedynia 3aBAaHHIO MIATPUMaHHsS CTaOlILHOCTI KypCy
T'PHBHI Ta CIIpUsIa ii 3HELIHEHHIO.

1.5.2. Iucnpomopuii mnpoueHTHOI

. 50 I'pad. 1.5.2.1. Iunamika npouentHux crapok y 2008-2015 poxax
noaituku HBY. Jlo 2014 poky 2008l | T2009] | 2010 013
TUHAMIKa TMPOIEHTHUX CTaBOK Oylia
HaJ—IMlpHO BOJIaTHJILHOTO (rpa(b 35 ——MiKOaHKIBCbKi KpeauTH
1521), IIpOTC BIUIMB IPOHICHTHO1 .30 ’ l ~~KPE/MTH B CKOHOMIKY Y Hall. BAIIKOT

40 —obmikoBa craeka HBY

NONITHKA ~ HAa  €KOHOMiKy  OyB i I ﬁ@%

. © N ) ) X
HESHAYHHM  BHACHIAOK TOTO, MO "= 17 AL A
TOJIOBHMM KaHajJoM emicii OyB @ B yAmER el [V 2

o . 10 1
A4

BATIOTHHH. I[I/II.{aMlKa ~ocrmasox U f UL iy ¥
3anexana BiAl PIBHA  JIKBIAHOCTI | Mo
OaHKIBCHKOT CHUCTEMH, KOTpHUU

dbopmyBaBcsi TijJ BIUIMBOM BAJIIOTHUX 1HTEPBEHIIM, JWHAMIKM KOIITIB Ha
Ka3HaueHChKOMY paxyHKy Ta BHUIIYCKY J€p)KaBHMX oOdiramii 3 iX HOJalbLIO
MoHeTHu3aui€ero. [lonpu TpuBasie 3HMKEHHS TEeMIIB IHQIISLIT 1 HU3bKY OOJIKOBY
CTaBKY, CTaBKM 3a KpEAUTaMU B €KOHOMIKY 3aJUIIAINCS BHUCOKHMH, 3 OISy Ha
30epeKEeHHS 3HAYHOTO KPEAUTHOTO PU3HKY, JE€BATbBALIIITHI OUIKYBaHHS TOLLO.

BigmoBa Bim pexumy ¢ikcoBaHoro Kypcy y mwotomy 2014 p. mpussena a0
MOCWICHHSI BIUIMBY TMPOIIEHTHUX CTaBOK Ha EKOHOMIKY. AJie BHACIIJOK
BIJICYTHOCTI HEOOX1qHOI pedopMH MOHETAPHOI TMOJITHKA 1€l BIUIMB CTaB
JNECTPYKTUBHUM Ta TMPHU3BIB JI0 3arOCTPEHHS J€BajbBallli, BAJIIOTHOI KPHU3U 1
KOJIATICy KPEIUTYBaHHS PEATBHOTO CEKTOPY .

[TpakTano mis poxy (3 19.08.2014 p. 35 sa o onepanman HBY y 20132015 poxas

no 05.02.2015 p.) Ha ¢oHI1 3pocTaHHs ~xpeaum osepai L
feBanbBaLii i MPUCKOPEHHs iHGuswii | ] oo v / \\\
CTaBKa 32 KpEIUTAMH OBEPHAMT | 2| ~onepaiipeno N\
sanuinaiacs Ha piBHi 17,5% 1 Oyma 2% e 7 : ﬁbf :
HalIMEHILIOK 3-MIOMDK yCiX CTaBOK =15 Pt )
pedinancyBanss (rpad. 1.5.2.2), ay | w L W\ V
TPYAHI CTala HWXKYOK, HDK CTABKA | 4| " oo [ Gt e |
OBEpHAlT MiKOAHKIBCBKOTO PHHKY. & pebiancyanna G
TaKa HDOHCHTHa HOHITI/IKa 13m1 13m7 14ml1 14m7 15m1 15m7

CYNIEPEUNTh MNPHUHLKINAM ONTHUMAJIBHOTO YOPABIIHHS JIKBLAHICTIO, CTBOpHJIA
CYTT€BI IPOOJIEMH JJid BATIOTHOTO PUHKY 1 COPOBOKYBaJa PI3KY JE€BaldbBallilo: Y
kiHmi 2014 — nva novarky 2015 pp. Husbki craBku HBY 3a kpenutamu oBepHalT
NPU3BENIN JI0 €KcrnaHcli pediHaHCYyBaHHS OBEpHAMT ayisg OaHkiB (95 Miapa. rpH 3a
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2014 pik), sKi BXXE€ Maj¥ BUCOKHHA PiBEHBb JIIKBIAHOCTI, 1 3HAYHOTO ITiIBHIICHHS
CHEKYJSITABHOTO TPUBHEBOIO TMOMUTY Ha Jjojap. PilieHHsS I0AO0 CYTTEBOTO
nigBuieHHs 0011koBoi (10 30%) ta iHmux ctaBok HBY (3okpema 3a kpeauramu
oBepHallT — 10 33%) Oyno yxBaneHe yumime 03.03.2015 p., koMM HAa BATIOTHOMY
PHHKY Bke c(hopMyBaBCsl TPEH/] Ha 3MIITHEHHs] OOMIHHOTO KYpCY.

Baxausor npoodsemoro npoueHTHOi nojgitTuku HBY € HaaBucoki craBku 3a
aeno3uTHuMHM  ceprupikatamu  HBY, s#Axi 0JOKyWTh KpeaUTYBaHHS
€KOHOMIKH i MOrJM0JII0ITH JUCIPONOPUil Mi>k0aHKIBCHbKOI0 PUHKY.

Y mepion o 04.03.2015 p. cTaBka 3a AECMO3UTHUMHU cepTU(IKATAMH OBEPHAUT
Oyna migsumieHa g0 20%, na 7 ta 14 nuiB — 10 26%, Ha 30 mHiB — 10 27%. Ha
TaKOMY BHCOKOMY PiBHI CTaBKH NepeOyBalld 10 CEPEAUHU JIUIHS, CIPUSIOUN UM
PO3KPYUYBaHHIO HAJ3BMYaifHO BUTPATHOI JIA JEpXaBu cCHipaili mpogiiuTy
JKBIAHOCTI.

I'pad. 1.5.2.3. Iunamika cTABOK 32 KPeANTAMH B eKOHOMiKY
Ta feno3utHumMu ceprudikaramu HBY y 2014-2015 poxax

Bonnouac, CTaBKa 3a | o P01
neno3uTHUMu  ceptudikaramu HBY - ﬂgj{;;ﬁ;‘;g“‘“-
MPAKTUYHO 3pIBHJIACA 31 CTAaBKAMU KpezTamH B

€KOHOMIKY y
324 T'PUBHEBUMH  KPEJIUTAMH B rpuBHi
ekoHOMIKY (rpad. 1.5.2.3), 1o,
(bakTHuHO, 3HUIIMWIO JUIsi OAaHKIB crapka 3a
€KOHOMIUYHHWN CEHC KPEAWTYBAHHS, a

MOOLTi3ai HHUME
oreparismMu
OTKEC CTAJ0 OJO0JATKOBHM YHMHHUKOM

pegecﬁ. 14m1 14m7 15m1 15m7

N
3,1

[N)
o

[,
(5

% pidHHX

—-CcepeiHbOMIC.

=
o

(51

1.5.3. Pusuxm po3kpyuyBannsi HaunioHanbHuUM O0aHKOM HAJABUTPATHOL
¢inancoBoi cmipaji 3 Aeno3uTHUMHM cepTudikaramu. HanionanbHuii OaHK y

2014 p. posmouaB OE3MPENENEHTHY | _  fpag. 1531 Micwmiotenru wosiaismmiimmsoncpanii
eKCIIAHCIIO onepauiﬁ 3 MobGimisanii [2008] \2009\3\2010\3\2011\3\2012\3\2013\ [2014]
npoQinuTy GaHKIBCHKOI INKBiAHOCTI: | e s a1 {{\w 2
3a .HiI[CYMKaMH poKy  obcsr | 20  cepeamossK, craska 51 I ;
PO3MIIIEHHS JICTIO3UTHHX 2200 ) e
ceprudikatis. HBY ckmap wmaiike = i j i
1,5 TpmH. TpH. (IIPaKTUYHO PO3MIp ﬁ Y
BBII). bBimpmicts omnepamiii 6ymm | ”\A\A ﬂ[\ | 1]
HAJIKOPOTKOCTPOKOBUMHU — HA TEPMIH = © M V ALYy '
OBepHAWT (Maiixke 1,3 TpaH. TpH.). 0 0

VY 2015 p. akTUBHICTH MOO1TI3ALIHHUX oreparii e Oubie 3pocia (rpad. 1.5.3.1)
1 3a pik iX 00csar nepesumus 2,8 TpiH. rpH. (Maibke BABIYI Outbie HixX y 2014 p.).
HamionasibHuM OaHKOM OyJiI0 CYTTEBO 30UIbIIEHO JyUIsi OaHKIB JIMIT IIOAO
MaKCUMaJbHOTO 00CATY BKJIAJ€Hb Yy JENO3UTHI cepTudikatu. Bucoka
3aIliKaBJICHICTh OaHKIB y PO3MIIIEHHI KOIITIB y IUX (PIHAHCOBUX akTHUBaxX Oyia
00yMOBJIEHA PI3KUM ITiBUIIIEHHS CTABOK 3a HUMH (30Kpema oBepHaiT — 10 20%).
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Sx 1 2014 p., HaitOubIMiA oOcAT omnepariil Oyyo 3A1MCHEHO MUISIXOM PO3MIIICHHS
JIETIO3UTHUX CcepTU(IKATIB OBEpHAUT (Maihke 2 TPAH. TpPH.), SKI HE MOIJIH
BUKOHYBaTU (PyHKIIIO eDEeKTUBHOT MOOLII3all] JIKBIIHOCTI Ta CIPSAMYBaHHS ii Ha
MPOAYKTUBHI ITiT1. JI€MO3UTH OBEPHAUT IIEHTPATBHOTO 0aHKY MarOTh 30BCIM I1HIII
GyHKINT — 3ra/pKyBaHHS HEBEJIMKUX OOCATIB IOACHHUX KOJIMBAHb JIIKBIHOCTI 32
HU3BKHUMH CTaBKaMu Ta (OpMyBaHHS HIDKHBOI MEXi KOJMBaHHS MPOIEHTHUX

CTaBOK Ha M1>KOAHKIBCBKOMY PHHKY.

Cranom Ha 01.01.2016 p. 3anumku 3a
JENO3UTHUMU ceptudikaTamu
craHoBwmm 89,8 mupa. tpH. (Tpad.
1.5.3.2), a xomTH Ha KOppaxyHKax
O0ankiB — 27,8 mapa. TpH. (3HAYHO
MEHIITe obcary 000B’I3KOBUX
pe3epBiB), MO CBIIYUTH MPO 3HAYHI
MOHeTapPHi AUCTIPOMOPIi —
MOEIHAHHSA BeJINY€3HOI0
npoginury JIKBITHOCTI 3
KPUTHYHUM JedinuToM KOWITIB Yy
peaJibHOMY CeKTOPI.

Taka momituka HBY mono 3amydenns
KOITIB 3a BHCOKMMH CTaBKaMu
npu3Beiaa J0 PIi3KOro CKOPOYCHHS
00csTiB M1>KOaHKIBCHKOT'O
KpenuTyBaHHs (Maiike BYETBEPO),
TOOTO 0 AUCPyYHKIIT
MiKOAHKIBCHKOI0 KPEeIUTHOI0
PHUHKY i nepeOUpaHHs
HanionaasHum 0aHKOM Horo
¢ynkuiii Ha cede (rpad. 1.5.3.3).

Takum umHom, HBY He Bukonye
JIKBIJHOCTI, a TIEPETBOPUBCS  Ha
Opokepa, 10 IITY4HO  CTBOPUB
HAJNPUOYTKOBUN 0E3pU3UKOBHI
IHCTpYMEHT 3a paxyHOK JOJaTKOBOI
HEIMPOJYKTUBHOI eMiCli TpUBHI, SKUI
MPU3BIB JI0 PO3rOPTAaHHS HAJIBUTPATHOT
UL JIepKaBU - crmipaiii  mpodinuTy
JIKBIIHOCTI (3a €KCIIEpTHUMU
OL[IHKaMH 10 MJIIpA. IpH 3a
npoueHTHUMU BUTpatamMu HbBY 3a
2015 pik) 1  BUTICHMB  1HIII
IHCTPYMEHTH 3  pHUHKY, 30Kpema

90

80 |
70

50

MJIDJ.TPH.

40
30
20
10

T'pad. 1.5.3.2.3amnmku 3a60propaHoCTi 3a 1eN03UTHUMH
ceprudikatamu HBY Ta koppaxynkn 6ankisy 2008-2015 pokax

|2008] | [2009] | [2010] | [2011] [2012] 2014] | [2015

60 [

[I3a60proBaHicTh 3a ICO3UTHUMH
ceprudikaramu (Ha KiHeIb MicsI)

—KOppaxyHKH OaHKiB
(cepeaHbOMICSYHE 3HAYCHHS)

L /\\ A N VA QL/J
NN IV vy

T'pad. 1.5.3.3. IllogenHi 06csarn MizkGaHKIBCHKHX KPeTHTIB

y

2014-2015 pokax

2
0

B oQcsr HaJaHUX KPEAUTIB (JiBa IIKaJa) ——CepeiHbO3BaXKEHA CTaBKa (IIpaBa IIKaja)

“

2014

2015

r 30

r 25

r 20

r15

r 10

rb5

35

X

0

(GyHKLIT ONTUMAIBHOTO PEryIIOBAHHS
150 I'pag. 1.5.4.1.3ammmkn 3a nenosurtamu y 2007-2015 pokax 5
2007] [2008] [2009] [2010] [2011] [2012] [2013] [2014] [2015
400 frooettiy
-y
350 +
r25
300 + é
£ 250 | - 20
g 20 ’iﬂk W %
£ 200 f*’% /\ %
5 7 15 =
E NNy £
150 - *
. - i r 10
100 1 Uy HauioHabHiil BayoTi (11iBa IIKana)
~-B {HO3eMHili BayTrOTi (MpaBa mIKasa) I 5
50 A
0 0

MDKOAHKIBChKE KPEIMTYBaHHS Ta KPEIUTYBaHHS PEAIbHOTO CEKTOPY.
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1.5.4. Mucoanancu mouairukn HBY 3 pedinancyBanns OankiB. B ymoBax
noripiieHHs: (IHAHCOBOTO CTaHOBHUINA OaHKIB BHACIIJOK JEBajibBAIlli Ta Pi3KOTO
cKopoueHHs1 obcsary paenosutiB (rpad. 1.5.4.1) Hamionanbauit 6ank y 2014 p.
3HAYHO 30UThIIMB 0Ocsru pediHaHcyBaHHs. Lle Oyno 3po0iieHO SK 3a paxyHOK
AKTUBHIIIOTO0 BUKOPHUCTAHHS CTAaHIAPTHUX MPOIEAYP, TaK 1 dYepe3 3arpoBaKCHHS
TUMYACOBUX MEXaHI3MIB IMIJITPUMAHHS JIIKBIJIHOCTI, @ TaKOXK TMOM’SIKIIICHHS YMOB
JIOCTYMy OaHKIB JI0 PECYpCIB.

VY nepmriit monoBuHi 2014 p. HamionanbHMit GaHK e€MITyBaB BIAHOCHO «JIOBT1»

rpoli, sIKi MOTJIM OyTH BUKOPUCTaH1 JJIsl KOMIEHCAIIi] BIAIUIMBY Jeno3uTiB (rpad.
1.5.4.2).

Onnak, wnHanpukinmi 2014 poky xapakrtep pediHaHCYBaHHS 3MIHMBCS Ha
NPOTWICKHUN — Yy CTPYKTYpl pediHaHcyBaHHS OaHKIB MOYald JOMIHYBATH
HAJIKOPOTKOCTPOKOB1 OTeparlii OBEpHAWT, SKi HE MOIJIM BUKOHYBaTH (YHKIIIIO
KOMITICHCAIlll BIITOKY JICTIO3UTIB, & CTUMYJIOBAIM CHEKYJISTUBHUM MOMUT Ha
BAJIIOTHOMY PUHKY.

HeBI/IBa)KeHa HpOHeHTHa HOHiTI/IKa I'pag. 1.5.4.2. CtpykTypa pedinancyBanus 0ankiB
y 2014-2015 pokax

HBY npusBena npo Toro, mo y 0%
mucronanl 2014 p. oOcar KpemuTiB |, I i
OBEpHAWT MOPIBHSHO 3 KOBTHEM 3piC I I II
I II .
o

Oinbmn HIX y 5 pasiB — g0 23,3 mupa. | *
IPH., @ IXHA YacTKa Yy 3arajlbHOMY s
o0cs31 pediHaHCcyBaHHS 3pocia [0
86% (rpad. 1.5.4.2). Y rpynni obcsru

1 % 1 0% L
erIII/ITlB OBepHaI/IT H.Ie 61{11)1116 14m1 14m4 14m7 14m10 15m1 15m4 15m7 15m10
3POCHI/I (HO 32,2 anﬂo rpH-), BII[TaK B Kpenury aits 36epexenHs mikBigHocTi - Onepartii mpsMoro perno

2 . C B Crabinizauiiini Kpeautu 0 Kpeaurtu yepes TeHaep

3araibHUA piuHMi 00CAT ckmaB 95,2 | Lot o
mipa. rpH. (43% Big 3araabHOTO
o0csry pedinancyBanns). Came y 1eil yac (micisi napJaMeHTChbKUX BUOOPIB) MaJIo
MICIIE 3HAYHE MMOCHJICHHS S : :

‘o . I'pad. 1:5.4.3.06M1HH"M Kype rpuBHiTa temni obcsarn
JACBaJIbBAIlIMHUX IMponcCiB, KypcC . pedinancyBanns oBepraiiTy 2014-2015 poxax. 4500
«HIOPHOTO» PUHKY 3HAYHO BiIXUITUBCS 2014 201>
Bil  OQIUIAHOrO,  BIOOOpaxarouud = | (mpux)

BN KpeUTH OBepHAiiT L 3000
peanbHy CHUTyallil0 Ha BaJIOTHOMY || ey P [ 2500
pUHKY. TN W
Taka cama CTPYKTypa
pedinancyBanHs 30epernaca W Ha
noyatky 2015  poky. 3okpema,
12.02.2015 p. xoru obminHuti Kypc Ha
MiOfC6aHKiGCbK0My puHKy nepemHyg HO6}?IL(;BaHO 3a odpiniitanmu ganumu HBY Ta indopmarniero 3 pecypey Finance.U/-;
NO3HAYKY 25 epH./00.. i npo008IHCY8as
3HudIcysamucey, Hayionanvuuii Oanx  yxeanus piwleHHs w000 30i1bUleHHs
MAKCUMATILHO20 PO3MIPY Kpeoumy 08epHaum, no AKutl OAHK Modice 36epmamicsl
0o HBY, 3 70% oo 100% 6i0 Hopmamusro2o 06csa2y 0008's3k06UX pe3epsis 3a
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nonepeouiti nepiod ympumanus. SIk Hacmigok, y mepioa 3 16.02 mo 20.02 nenni
o0CSITM KpEeauTIB OBEpPHAUT mepeBUIIWIA 2 MipA. TpH. (rpad. 1.5.4.3), ame
KUIBKICTh OaHKIB, 110 OTPUMYBAJIM TaKi KPEAUTH CTaHOBWUJIA juine Big 8 mo 11.
3arasnom 3a orumii 2015 p. 00cAr kpeauTiB OBepHAUT CKJIAB 23,3 MJIpA. I'PH.
Bignosigno, ogiuiiiauii oOMiHHMH Kypc HanpukiHmi micsusa carnys 30,01
IrPH./10J1., KYPC «40PHOro» puHKy — 35-40 rpu./moJr.

I'pad. 1.5.4.4.3aaumku 3a kpexuTamMu pedinancyBaHHs
Sanuuin 34 KPCAMTAMI 340 1 o) o | o] | o] | o) s
pediHaHCYBaHHS  CSTHYJIM  CBOTO
. 3aboprosanicts OaukiB nepex HBY 3a kpeauramn
icmopuynoco  maxcumymy  (123,7
mapo. epu.) y kBitHi 2015 p., micas
4yoro, 3 OISAy HAa 3HIKEHHS E£%°
aKTUBHOCTI  KPEAUTHOTO  KaHAITy, 360 -
3a3HAIM  CYTTEBOTO  CKOPOYCHHS = 4 |
(rpad. 1.5.4.4) — ma kimenp 2015 p.
3a0oproBanicth 0OaHkiB mnepen HBY
crtaHoBwia 105,8 mapa. rpH.

120 -

100 4| —KoppaxyHKu GaHKiB (CepeaHbOMIC. 3HAYEHHS)

2 u\/vf\ﬂj\\w\rw/

Haii6inpmr mpobiieMHMM MOMEHTOM Yy Tipoiieci pediHaHCyBaHHS OaHKIB Oyia
eKCIaHCisl KpeauTiB oBepHaT HampukiHii 2014 — Ha nouatky 2015 pp. 3a
BiJI’EMHUMHU pEATbHUMH MPOLEHTHUMU CTaBKaMu. € yCl MiJICTaBU BBAXaTH, IO
3a3HayeHl pecypcd MorM OyTH BHUKOPUCTaHI (NMpUHAWMHI SK TPOIIOBa
MOJYIIKa») JJIs 3AIMCHEHHS CHEKYJISTUBHUX OIEpalliii Ha BaJlOTHOMY PHUHKY.
Pusuky mouaiTHKkM pe@iHAHCYBAaHHA CbOIOAHI. 3BaKalOuM Ha Te, IO
HanionansHuil 0aHK, momnpu T'y4H1 JeKJapalli, JoTenep SKICHO HE 3MIHUB CBOiX
MIJXOMIB JI0 YNPAaBIIHHS JIKBIIHICTIO OaHKIBCHKOTO CEKTOPY, PU3UK TOrO, IO
noai0Ha cuTyarlisi MO>Xe MOBTOPUTHUCS Y MaiilOyTHBOMY, 3aJIMIIAETHCS aKTyaIbHUM.

1.5.5. IIpoGJieMu MOJITHKH YIIPABJIHHA 000B’I3KOBMMH pe3epBaMu 0AHKIB.
y

. . Tpagh. 1.5.5.1. OGo's3xcoi
BHacmigok — 3HayHOI — Je€BaibBali 2 Koppaxyinc Ganin y 2008-2015 potcax
FpI/IBHi y 2014 p. dyepe3 KypcoBy ‘ 2013 | [2014] | 2015

HepeoquKy 3000B’3aHb B THO3EMHIN | 4 | :ZZZMZEZ;g::;zglzﬁjMomypayHKy)
BaJIFOTI HOPMAaTHBHUM OOCAT | 35 | —yoppasyun nsin (cepeammonic, ascrnnn)
00OB’SI3KOBUX PE3EpPBIB IMOYAB CTaJIO
NEepeBUITYBaTH (DAKTUYHI 3QJIUIIKHA Ha
KoppaxyHkax OankiB (rpad. 1.5.5.1). L/V\{
[IpoTsiroM poKy BiH 30UIBIIMBCS 3 | 4.
27,3 mupa. rpH. 10 39,4 mipa. rpH., a SHH’H H””
CEepeAHBOPIYHUIN OOCAT 3aJUIIKIB HA | °

KOoppaxyHkax OaHkiB craHoBuB 29,1 mapa. rpH. HesBaxarounm Ha e,
HanionansHuii 6aHK He 3HM)KYBAaB HOPMATHBIB, a OCHOBHI 3axoau y MLiil cdepi
cTocyBajMcs JiOepanizallii yMOB 30epiraHHs Ta BUKOPUCTAHHS OOOB’SI3KOBHUX

PE3EpBIB.

MIIpJI.TPH
nN
(&)
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—

Ha mouartky 2015 p. nopsinok hopmyBaHHS Ta 30epiraHHs 00OB'SI3KOBUX PE3€pPBIB
Oy70 3MIHEHO: BHMOTH IIOJO pPE3epBYBaHHS IMOIIMPEHO HA 3000B’SI3aHHS Y
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HAI[IOHAJBHIN BaOTi, HATOMICTh HOPMAaTHBH 3a KOIITAMU B 1HO3EMHIM BajroOTI
3MeHIWINCh. JludepeHmiamiro HOpMaTUBIB Oyj0 30€peKeHO JuIIe  3a
CTPOKOBICTIO 3000B’si3aHb: 3a CTPOKOBUMH Jeno3utamMu — 3%, 3a KoITaMH Ha
MOTOYHHUX PaxyHKaxX Ta JIEMo3uTaMu Ha BUMOTY — 6,5%. IIpoTe 1ie xapauHaIbHO
HE 3MIHWJIO CHTYyaIlli, X049 1 3MEHIIWJIO 3aJCKHICTh BiJ KYpCOBHX KOJIUBaHb.
HarmionaneHuii GaHK BIABCSA O «PYYHOTO» YIMPABIIHHS MUISXOM PO3IIHPEHHS
MOJKJIMBOCTEH OaHKIB KOMIIGHCYBaTH HECTady KOINTIB Ha KoppaxyHkax: y 2014
pOIIi 17151 TOKPUTTS 000B’I3KOBUX pe3epBiB OaHKaM OyJI0 TI03BOJICHO 3apax0OByBaTH
gactuny noptdens OB/III (a Takox meski iHmm aktuBu), a y 2015 porii — roTiBky B
Kacax y HaIlllOHAJbHINA BaJTIOTI.

Jucnponopiii MOHETapHOi HOJITUKU: 3HAYHUA CTPYKTypHUH mpogiumuT
JIKBiHOCTI, KUl OaHKW PO3MIIIYIOTh Ha Aeno3uTHHX ceptudikatax HBY, Ta
O/THOYACHO I'POIIOBHH I'0JI0/] y PeaibHOMY CEKTOPi.

1.5.6. IIpo6aemu mogituxku HBY mopo kymisiai OBIIIL. [Tounnaroun 3 kpusu
2008-2009 pp. Harmionanmeamii  Oank  BukymoByBaB OBJIII. YV 2014 p.
IHTEHCUBHICTh BUKOPUCTAHHS LIbOTO IHCTPYMEHTY 3HAYHO MOCUJIWIACH — PIYHUN
oOcAr BKJIaJIEHb MEPEBUILIMB iX CyMapHHU MPUPICT 3a ycl MOoMepeaHl poku (rpad.
1.5.6.1). Ilpore, 3a3HaueHMii KaHal - T o 3018 mowec ma e sy
BUKOPUCTOBYBABCS MEPEBAXKHO JUIA |

MNOKPUTTST  ACHIIUTY  JIEPKABHOTO |,
cekropy (3okpema HAK «Hadroraz | 4w
VYkpainn»), a He s ynpaBiiHHA | %
JKBIIHICTIO OaHKIBCHKOI CUCTEMH. Y gjg(‘j
3aTalbHHUX PHCAX 3a3HAYEHA MPAKTHKA | * 5
30epernacs i 'y 2015 pori. 150

100

Zammumok OBJII y moptdeni HBY 3a | 4
2014 p. 3pic wa 171,1 mapa. rpH. (10 0
318,1 mupa. rpH.), 3a MiACYMKaMHu
2015p. — wa 71,8 mupa. TpH. (ZO
389,9 wmapa. rpH.). Takum 4YuHOM,
yactka noprgens HanionaabHoro ®nmyex OB
0aHky y 3arajgbHomy 00csi3i OB/III e
B o00iry mporsirom 2014-2015 pp.
30lIbIIMIach 3 59% 1o 77%.

O HepesuieHTH

O iHIII Pe3HJCHTH
O koMepIiiiHi GaHKK

EHBY

2007 2008 2009 2010 2011 2012 2013 2014 2015

I'pad. 1.5.6.2. Bunyck OBAII ta
ix npuadanna Hanionansuum 6ankom

2013 2014

o
o

2015
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B npunGanss OB/IIT
HamionansHum GaHKOM
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Brmagenns HarmonaneanM OaHKOM
KOIITIB y JepXaBHiI ooOmiramii 3a
4acoM Ta oOcsaramu Oymo
CKOOPJIMHOBAHE 3 notpebamu | °
dinancyBaHHs nepkaBHoro cektopy (rpad. 1.5.6.2). Tak, 3a 2014 p. obcsar
Bunycky MinictepctBoMm (inanciB rpuBHeBux OBJIII cranoBuB 218 mupa. rpH.,
HBY 3a Ttoii cammii mepion mpuadaB oOmiraimiii maiike Ha 182 mupz. rpH. 3a
nigcymkamu 2015 p. emicis OBJIII cranoBwia 85 mupna. rpH., a oOcAr KymiBii
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[=2Ne
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Hamionaneaum 6ankom (01u3bk0 94 MIIpA. TpH.) HaBITh MEPEBUINUB ii. Y Takuil
croci0, (akTUYHO, 3IMCHIOETHCA (DIHAHCYBaHHS IIEHTPAIBHUM OaHKOM BUTpaT
OFO/KETY, IO CYTTEBO OOMEXKYE HOTO HE3aNeKHICTh Ta MOKIMBOCTI ONIEPATHBHO
BIUTMBATH HA MTapaMETPH TPOIIOBOI MIPOIMO3UILii.

BucnHoBku. 1'0/10BHOI0O NMPO0J/IEMOI0 MOHETAPHOI MOJITHKM € He HAJAMIpHA
KIJIBKICTh Ipoleid, a HeMPaBWJIbHE YNPABJIHHA NPOLECOM I'DOLIOBOI_eMicil,
TO0TO XMOHMIT BHOIp ii KaHAJIB, iIHCTPYMEHTIB Ta KiJbKiCHHX NapaMeTpiB
peryJiroBaHHs.

CyTHICTh npoOJieMU MOJSTa€ B TOMY, IO MPOAYKTUBHA eMmicisd (TOOTO emicis
rpoIeld, IO BHUKOPHCTOBYETHCS pEaTbHUM CEKTOPOM) € HEIOCTaTHhOI, a
HENPOAYKTUBHA eMicisi (TOOTO Ta, M0 BUKOPHUCTOBYETHCS ISl PO3KPYUYyBaHHS
«($piHaHCOBUX OyIHOAIIOK») HAJAMIPHOIO.

3 oaHoro OOKy, HEOOIpyHTOBaHa EKCIIAHCIg OMNEpaliil HaJIKOPOTKOCTPOKOBOTO
pediHaHCYBaHHS OBEpPHAWUT Bela JO 3pPOCTaHHS CHEKYJIATHBHUX BaJIOTHHX
omeparlii 1 TUCKy Ha KypC TPUBHI, a 3 IHIIOTO — OE3MpeleneHTHI 000pOoTH
omepauid 3 geno3uTHUMH ceptudikatamu HBY 3a BUCOKMMHE CcTaBKamu
CTBOPIOIOTH «(IHAHCOBY OynpOamKy» 3 BHUIUIATOI0 NPOLEHTIB 32 PaxyHOK
JIOJATKOBOI eMicii.

[le mpu3Beno 10 po3KpydyBaHHS HEMPOAYKTUBHOI criipaii npodinuTy OaHKIBChKOi
JTKBIAHOCTI, MOTNIMONEHHST (parMeHTallii Mi>KOAaHKIBCHKOTO PUHKY 1 OJIOKYBaHHS
MPOLIECIB KPEAUTYBAHHS, IO TMEPEHIKOKAE PO3BUTKY OaHKIBCHKOI CHCTEMH,
€KOHOMIKH B IIJIOMY 1 BUXOJY 3 (PiHAHCOBO-EKOHOMIYHOI KPU3H.

1.6. CucremHi pusukm HenocTaTtHboi mnposzopocti aii HBY Ta ciaadkoi
MiA3BITHOCTI HOT0 CYyCHJIBCTBY

CucreMHi pu3uKH 0aHKIBCHKOI CMCTeMH, EKOHOMIKM YKpaiHH 1 CYCHIJIbCTBA B
LIJIOMY 3HA4HOK Mipol0 OOYMOBJEHI MPOTHPIYYAM MK HAA3BHYANHO
NOTYKHUMH  BasKeJISIMHU, CKOHIIEHTPOBAHMMHM B pYKax KepiBHMKA
HauionanbHoro 0aHky, siki MUTTEBO Ta MacIITAOHO BIUIMBAIOTh HA PIBEHb KUTTS
KO’KHOTO TPOMAJIsTHUHA 1 YMOBH Oi3Hecy (depe3 BATIOTHUH Kypc, IIHU, HaIIHHICT
JICTIO3UTIB Ta BApTICTh KPEAMTIB) i CJIAOKHMMH MOKIMBOCTSIMH KOHTPOJIIO 3a iX
3aCTOCYBaHHSIM 3 00Ky cycmijibcTBa. CycIiibHA I1iHA TOMMJIOK Takoi odiIiiHOi
ocobu (sika He € 0O0paHOI0 BCEHAapOJAHO abo Ha 3acajlaX BIIKPUTOrO KOHKYPCY) €
HACTUIbKM BHMCOKOIO, 110 CTAaHOBHUTHb HAWOUIbLI CHCTEMHI PU3MKHM 1 JUid
OaHKIBCBKOI CHCTEMH, 1 JJI1 EKOHOMIKH, 1 JUIS KOXKHOI YKpaiHChKOi poauHu. Tomy
JUTSl 3HIDKEHHS CUCTEMHHX PHU3MKIB 1 COIIABHO-TIONITUYHOI HAMpyTrH B YKpaiHi
HAJ3BUYAHO BAXKJIMBUM € BJIOCKOHAJICHHS MOPSAKY MPU3HAYEHHS 1 MIA3BITHOCTI
kepiBHUKa HarioHanpbHOro OaHKy, a TaKOXX CTBOPEHHS MPAaBOBHX MeEXaHI3MiB
3abe3reueHHs BiAMOBIAHOCTI oneparuBHux Aid HBY Busnauenum Pamoro HBY
CTpATETIYHUM 3aB/IAHHSIM.
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[Torouna penaxuis 3akony «IIpo Hamionanehuii 6ank YkpaiHu» CTBOPIOE IMEBHE
MNIATPYHTS 1Ji1  3a0e3ledeHHs Harsiay 3a JisIbHICTIO ['o0BU HBY Ta
M1JKOHTPOJIBHOTO oMy [IpaBiiiHHS 3 OOKY HE3aJIEKHOTO KOJIET1adIbHOTO Oprany —
Pagu HBY. Pajga moBuHHaA 37iHCHIOBATH HArjsA] 3a CHCTEMOIO BHYTPIITHBOIO
KoHTpoito HarionansHoro ©OaHKy, BOHAa HajijeHAa IMOBHOBaXXEHHSIMHU B cdepi
MPOBE/ICHHS] BHYTPIIHBOTO ayJuTy, Npu3HaueHHs 3acTynHukiB ['omoBu HBY,
3arBep/keHHs1 Komropucy HBY, piunoro ¢iHancoBoro 3BiTy, pO3NOALTY
npUOYTKY.

[Ipote, mpakThka Mmokasajia, M0 IOPUAMYHI MeXaHI3MH npusHadeHHs Pamu HBY
MalTh CYTTEBI Bajd, BHACIIIOK SKWAX OUIBbIIE HIK IMIBPOKY HE MpPHU3HAYCHA
npodeciitna Ta He3anexxkHa Paga HBY BHacniok 4oro mopyuryeTrbcsi BUBHaUYCHUN
3aKOHOM TOPAI0K podoTr HarioHansHOTO OaHKY.

B 3B’s3Kky 3 iuM Ha cborojHi (4.05.2016 p.) 3anumaroThCsi Ceprio3H1 MpOoOIeMu:

- He 3aTBepiKeH1 «OCHOBHI 3acajyl IPOIIOBO-KPEIUTHOI MOMITUKU Ha 2016 piky,
K1 O BU3HAYAIM CTPATETIYHUN HAMPSAMOK, B SIKOMY OBUHHO AisiTu [IpaBniHHs
1 BIJIMTOBITHO MPOBOJAUTH KOMYHIKAIIHHY TOJITHKY 13 CYCILIIBCTBOM;

- He 3aTBepukeHnd komropuc HBY. skuii 3a 3aKOHOM € OCHOBOIO IS 3I1HCHEHHS
BuTpar HamoHaibHUM OaHKOM, TOMY HE3PO3YMiJO Ha SKiH MpaBOBiA OCHOBI
HBY 3ailicHIOE TOTOYH1 BUTPATH,

- HE MOr0JKEHO KaHAuAaTypy 3acTynHuka ['onosu HBY, skuil Hapasi npauroe sk
TUMYaCOBO BUKOHYIOUHI 000B’SI3KU;

- HE BUKOHVIOThCSI (YVHKIIT KOHTPOJI HaJ O0CIATOM CYM, IO IMEePEePaxoOBYHOTHCS
HBY 5o OromkeTy Ta 3a pu3MKaMu peaizallii rpoioBO-KPEIUTHOI MOJITUKU B
L1JIOMY.

IIpu ubomy, aisabHicTs HBY 3aimmiaeTbesi HENMPO30poK Ta 3aKPHUTOI0 ISt
rPOMAJICHKOCTI i y4YaCHMKIB pMHKY. AKTHBHA camopekiama HBY He Bupimnye
0 npoodJjieMy i He Bele J0 NMPaBAUBOI BiAKPUTOI aucKycii. Tomy HarajibHO
HEOOXITHUM € BJIOCKOHAJICHHS MEXaHI3MIB 3amoOiraHHs TaKUM pHU3HKaM Ta
BiIOyJIOBYBaHHS CHUCTEMHM «CTPUMYBaHb Ta MPOTUBAr» W00 MPOUEIYP
MpU3HA4Y€Hb, 3BUIBHEHb, IIJI3BITHOCTI 1 OLIHKA CYCHUIBCTBOM JisSTTBHOCTI
HamionanpHoro 6aHKy.

Ha cboroani 3akoHOJaBYO HE 3akpilieHa BianmoBinaibHICTh ['omoBu HBY 3a
nismpHICTh HarionansHOTO 0OaHKy, 30KpeMa 3a HeBHKOHaHHS (OCHOBHUX 3acajl
TPOIIOBO-KPEIUTHOT MOMITUKU Ta OCHOBHUX (pyHKIit HBY, Bu3Hauenux B 3akoHi
Vkpainn “IIpo Hamionanpamii 6ank Ykpainu”. Hacmigkom mporo € dakrudHa
BIJICYTHICTh MPAaBOBOrO0 MeXaHI3My, sikuil ctumymoBaB 6u HBY no edexrtuBnoro
BUKOHAHHS CBOiX (DYHKIIIH.
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1.7. AHajgi3 NOTOYHOI0 CTAHY Ta [JIarHOCTMKAa OCHOBHHUX MpodJjeM Yy
0aHKiBCBbKIil cucTeMi

1.7.1. IoripmeHHs1 CTPYKTYpPH 0aHKIBCHKOI0 PUHKY

CtpykTypa OaHKIBCHKOTO PHHKY 3a BJIACHICTIO OaHKIB € HECHPHUSATIMBOIO IS
PO3BUTKY YKPAiHCBKOT €KOHOMIKH. JJoMiHYIOUY YacmKy HA OAHKIBCLbKOMY PUHKY I 3
00Ky axKymynayii pecypcié eKOHOMIKU, [ 3 00Ky pO3MiWeHHs iX 6 aKkmueax
3aumaroms OAHKU 3 THO3EMHUM Kanimauiom, 6KIUA4u OaHKU 3 POCIUCLKUM
Kanimanom.

3a cranom nHa 01.10.2015 6 cykynHomy cmamymmuomy kanimani OaHKIBCbKOI
cucmemu eenuky uacmky (50%) saiimaroms Oanku 3 THO3EMHUM KANIMALOM,
sxatouarouu yacmky (21%,) 6ankie 3 pociticokum kanimanom. Takox 3a pOKH KpU3U
BiZOylach €KCIMaHCis Jep)KaBHUX OaHKIB, YacTKa iX CTaTyTHOTO KamiTaiy
cranoBuTh 40%, ykpaincbkux npuBatHux 0ankiB — 10%.

Punox axmueie na 59% nanesxcums 6anxkam 3 iHo3eMHUM Kanimaiom, 3 Hux 15% -
baunkam 3 pociticekum kanimanom. JlepxkaBHi OaHKU KOHTPOIIOIOTH 28% aKTHUBIB,
OaHKM 3 MPUBATHUM YKpaiHChKUM Kamitanom — 13%.

Y cmpyxkmypi kpeoumyeanus eKoHOMIKU OAHKU 3 [HO3EMHUM KANnimaiom Maroms
dominytouy uyacmky 67% (exmouarouu uwacmxy 19% 6aukie 3 pociticbkum
Kkanimanom); nAepkaBHi OaHku — 19%; OaHKM 3 TPUBATHUM YKPATHCHKUM
kamiTasiom — 14%.

JepxaBH1 OaHKH, SIKI MAIOTh BEJIMKY YacTKy cTaTyTHOTO Kamitany (40%) Ta maibxe
30% Big oOcary 3amydeHHsS pecypciB Ha pPHHKY, HEJOCTaTHbO AaKTHUBHO
3aiiMalOThCsl CBOEIO TPSAMOIO0 (YHKIIEID — KPEAUTYBAHHSIM, a EKCTEHCHBHO
BUKOPHUCTOBYIOTHCSI JIepKaBo0 Jisi (hiHAHCYBaHHSIM JediluTy OrOJKeTy dYepes
Bukyn OB/III.

Haiibinvwa uacmka pecypcis (59%), axi keanighixyromocs sk 30008 ’s13aHHs nepeo
BKAAOHUKAMU MA THWUMU KPeOumopamu axKymyab08aHa OAHKaAMu 3 IHO3eMHUM
kanimanom, 6 momy uucii 16% — b6anxkamu 3 pociticokum xanimanom. YacTtka
3000B’s13aHb JIEp>)KaBHUX OaHKIB CTaHOBUTH 29%, yacTka OaHKIB 3 MPUBATHUM

yKpaiHChKUM KartitajaoMm — 12%.

I'pag. 1.7.1.1. ®inancoBHii pe3yabTaT 6aHKiB YKpainu

AHaniz  epeKTHUBHOCTI  JiSILHOCTI 3a cittetti-Bepecein 2015 poky, wipa. rpii.
. b b
oankiB Ha 01.10.2015 mo rpymax 3a Eamars vt yspatostane
} s o
BJIaCHICTHO 9 JKa BHp AKCHA y pl?:n‘ﬁ‘zimﬂ Kilgz?;fxcoig)m gﬁ?ﬁ:ﬁ JlepxaBHi 6aHKH
MOKa3HUKax ()IHAHCOBOTO pe3ynbTaTry | ° 036

0

(mOX0miB/30MTKIB) IO  BIJAIMOBIIHII
_5 4

rpyni, TOKa3aB 1[0  HaWMeHIN
e(l)e.liTI/IBHI/IMI/I .6y.]m f)amm 3 5. 1336 0
POCIHCHKHM KamiTaJOM, iX 30MTKH | .
ckaagaam 25,4 mupa. rpa. Cepen 38 | s -
0aHKIB, y SIKMX 32 MiJICYMKaMH CIYHS- | -30

-10 1

-25,37

. oicepeno: dani Hayionanenoeo 6anky Yrpainu, 61aci pospaxynku
Bepecus 2015 p. 6ymo 3adikcoBaHo e
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BiI'eMHUI (DIHAHCOBUM PE3YIbTAT, HAUHUNCUUL NOKASHUK HNPOOEMOHCMPYB8as
"BTE BAHK" 31 36utkom 16,3 mupa. rpH. B 1mimomy, m’ath 13 m'sTHaauaTi 0aHKIB 3
HalOUTBIIUM 30uTKOM cTtaHoM Ha 01.10.2015 — 1e HaibOUIbIII OaHKU 3 POCIHCHKUM
KamitajgoM, fAKi 0e3mocepeiHbO  KOHTPONIoIThCA  ypsanoMm  Pocii  (BTH,
[TpominBecTOank, CoepOank) Ta iHIMMHU BlacHukaMu (Anbda-6ank Ta BM bank).
3aranpHM 30UTOK WX M'ATH POCIKCHKUX OaHKIB CKIIaJa€ Maike MOJOBHHY
(45,2%) cykymHOTO 30MTKY BCIX 30MTKOBHX OaHKIB.

30UTKHA OTPUMAII TaKOXK YKpAiHCBHKI AepxkaBH1 Oanku (14 mipa. rpH.) Ta OaHKH 3
iHO3eMHHM (HepocificekuM) KaritanoMm (13,4 mupa. rpH.).

I'pyna 6aunxie 3 yrpaincokum npusamuum kKanimarom Ha 01.10.2015 p.
Xapakxmepuszyeanacy NOUMUSHUM (DIHAHCOBUM pe3VIbmMamom (NpubymKku no epyni
cmanosunu 0,36 mapo. epH.).

3a wiacudikamiero MB® ykpaincbki Tpag. 1.7.1.2. Hopwa npuGYTKY Ha akTHBH Ta HOpMa

NpUOYTKY HA KaniTaJ B po3pisi eBponelicbKuX Kpain
OaHKH o JIBOX NOKa3HUKax | (ctanom na kineus 2015 poky), %
peHTa0eIbHOCTI BUTJISIAIOTE | 40 |

HAWTIPIIMMH Yy MOPIBHSAHHI 3 IHIIUMHA | 2
Kkpainamu €Bponu. Lled HeratmBHUM |
pe3yabTaT  OaHKIBCBKOI  CHUCTEMH o
chopMyBaBcs B OCHOBHOMY | ] —Hopwa npuGyTKy 1A Kaniran (s mxans)
BHACJIIJIOK 30UTKOBOI POGOTH GAHKIB 3 | *
POCIMCHKHMM  KaIlITAJIOM, OaHKIB 3
1HO3EMHHM KaIlTaJIoM (kpiM
POCIACBEKOr0) Ta AepKaBHUX OaHKIB. e oani i

LR —
o N M O

uﬁﬁmmmﬁﬁﬁﬁmmmmﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂHH

B Hopma npuOyTKy Ha akTHBH (TIpaBa IIKasa)

e
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baHku 3 poCICbKUM KamiTaJoM Ha ChOTOJHI MalOTh HU3bKUI MOTEHINAN 00
MIATPUMKA  YKPATHCBKUX JIOYOK Yepe3 TOCWJICHHS CaHKIIITHOTO THCKY Ha
Pociticbkky ®enepartiito, 3HIKEHHS il KPEAUTHOTO PEUTHHTY, 3HAYHUM BIATIK
KaImiTaJly Ta KOIIITIB HACEJICHHS.

CTpykrypa O0aHKIBCBKOIO PHHKY 3a po3MmipamMu O0aHKIiB cTa€ OuibIl
rOMOreHHOI0, 10 MOCHJIIOE CHCTEMHI PH3HKH . 3a 08a POKU YACMKA MANUX
OAaHKI8 y cmamymHoMy Kanimanii 6aHKi8CbKoi cucmemu 3meHuuzacy 3 13% oo 6%,
a eenukux 30inbuunacy 3 58% 0o 75%.

Buacmigok mikBigamii y 2014-2015 poxax Benukoi kiibkocTi OankiB III Ta IV
TpyNH, a TaKOX IMEepPexoay YaCTHHH OaHKIB 3 JAPYroi rpyru A0 TMEpIIoi, CYyTTEBO
30UTbIIMIIACh YacTKa OaHkKIB [Trpynmu y CyYKyNIHOMY CTaTyTHOMY KamiTasl
oankiBcbkoi cucremu. Ha 01.10.2015 poky 6anxam I epynu nanexcano 75% ecvoeo
cmamymmnoeo kanimany; 6ankam Il rpymu — 13% kamitamy, 6ankam Il rpymu
0aHkiB — 6% kamitany, 6ankam [V rpynu — 6%. Onnouacho, Ha 01.10.2015 p. y
NOPIBHAHHI 3 MOYAaTKOM POKY BIIOYJIOCh 3MEHIIEHHS YaCTKU BEJIMKUX OaHKIB Y
CYKYITHOMY BJIACHOMY KamiTaai OaHKIBCbKOiI CHCTEMH, TOJJOBHHUM YHHOM, 4epe3
chOpMOBaHHMI II€I0 TPYTOI0 HEMOKPUTHIA 30UTOK, 110 cTaHoBUB 102,93 mupa. rpH.

I'ereporennictes, TOOTO auBepcudikauis OaHKIBCBKOTO PUHKY 3a po3MipamMu OaHKIB Ta ix
crenianizami€ero € BXIMBUM (akTopoM (HiHaHCOBOI CTaO1ILHOCTI
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Y empyxmypi posnodiny akmugie bankie 3a ocmanHi 08a poxu 8i00YI0Cy Cymmese
3pocmanus numomoi eaeu axmusie eenuxkux oOanxie, ska Ha 01.10.2015 p.
craHoBuwia 78% cykynHux aktuBiB (Ha 01.01.2014 p. — 64%), npu ogHOYaCHOMY
3MeHIIeHH1 akTuBiB OankiB III Ta IV rpymu, mo mnepeBaxHo IOB’S3aHO 3
BUBEJICHHSIM 3 pUHKY OaHKiB came IUX TPYII.

SkicHul ckiaa Ta CTPYKTypa aKTHBIB OQHKIB 3a IpylmaMu CyTTEBO BIJIPI3HAETHCS:
aKTHBU BEJIUKHX OaHKIB CKJIAJAIOThCS HE TUIBKU 3 KPEAMUTIB, a ¥ 3 1HBECTHIIN B
acolifoBaHi 1 04ipHI KOMIIaHii, IiHHI Tanepu, JOCTaTHhO BEJIHMKA YacTKa aKTHBIB
po3MillieHa B TPOIIOBHUX KOIINTaX Ta ix ekBiBajgeHTaxX. Ha BiAMiHY Bi IbOTO aKTUBU
MaJIMX 1 cepeiHiX 0aHKIB pO3MIIIEHI NMepeBakHO B KpenuTax. Lle cBiguuTh mpo Te,
mo Maidi i cepeaHi 0aHkuM OlIble, Hi’K BeJHMKI OPIEHTOBAaHI HAa KJIACHYHY
0aHKIBCbKY [JisSUIbHICTb, HEOOXiAHY /Jsi PO3BUTKY EKOHOMIKH —
kpeautTyBaHus. lle miaTBepmkye 1 Toi ¢akt, mo 91% (mpakTuyHO BeCch 00CST)
[IHHUX TafepiB Ha MPOJIaX, 0 3HAXOJUTHCS y OAHKIBCHKIM CHUCTEMI, HAJIEKUTh
BEJTUKUM OaHKaM.

®dinaHcoBHUIl pe3yabTaT MiSJIBHOCTI OAaHKIB 3a rpynaMu IOKa3aB, L0 B
yMOBax KpH3HM HAWOLIbII CTiiKHMH OaHKAMH BHSBWINCHh MaJdi OaHKH
(IV rpymn): na 01.10.2015 p. minoxu epyna manux 6aHKi6 nokasana no3umueHUl
Qinancosuti pesynemam — npudoymoxk 813 man. epn. I'pyna Benukux OaHKIB
oTpuMana 30uTku 51,5 mipa. rpH., Apyra rpymna — 782 MIH. TPpH., TPETd rpyna —
957 MiH. TpH.

3pocTae  KOHUEHTpaliss Ta 3HUKYEThCH KOHKYPEHILiss Ha 0aHKIBCbLKOMY
punky. Iaaexc [epdinpansa-Xipmmana (HHI) 3poctaHHs sIKOTO CBiT4HMTH PO
3HM)KEHHSI KOHKYPEHI[li Ha pUHKY 32 OCTaHHI JIBa pOKH Pi3KO MiaBHIIUBCS. IHAeKc
HHI 3a aktuBamu, kpeauramu Ta 3000B’si3aHHAMH 3 mnoyatky 2014 p.
miABMIUBCS Maiixke y aBa pasu (rpad. 1.7.1.3): 3 piBHsa y nmianazoni 450 — 460
A0 850 _ 950. Taxe 3HI/DKE_:I;IH${ Ipad. 1.7.1.3. Junamika luexcy Cepdinnans-Xipumana,
KOHKypeHuii  Ha  TpamMifiO | memsessnsscmmios i e
KOHKYPCHTHOMY OaHKiBCBKOMY PHHKY  **

VkpaiHu BeAe 10 3arOCTPEHHS 80 5 15 176 78 22027

200

r 180

CTPYKTYpPHOI MPOOJIEMM | 750 —Crarymmuii xanitan T .
o . oo . . —A [
oJiiromoJrizanmii YKPATHCBKOT | i) —3o060mmsanms
. . —K
€KOHOMIKH 1 € JIOCHTh TPHUBOKHUM e - 10

550 | == KinbkicTb Jirounx OaHKIB (IIp.IIK.)
CUTHAJIOM, 10 NOTpedye yBaru W

AHTHMOHOIIOJILHOTO Komirtery. _—
MakcumanbsHe €KOHOMIUHE *° 100
spoctanns  (12%) BigbyBanock B ' :
VYkpaini npu 3HauenH1 iHaexkcy HHI y
niama3oni 300 — 380 ox. Jlnsa mopiBHsiHHS, Y HiMeuunHi Ta @paHiiii 3HaueHHS
inaexcy HHI ne nepesumye 400 ox.

T La2o

07.13
1.10.13

01.01.13
01.04.13
01.01.14
01.04.14
01.07.14
01.10.14
01.01.15
01.04.15
01.07.15
01.10.15

0
0

Joicepeno: oani HBY, énacnui pospaxymxu

Pusukn konuenTpauii Ha 01.03.2016 p. BUrnsgamu TakKUM YHHOM.
KpeautHiii noprdenb 0pUIAMYHUM 0co0aM CTaHOBHUB 862 MIIpA. TPH: mepii 5
0aHKiB CKOHIIEHTpYBaH 57, 3% mopTdesto (3 HUX 2 3 POCiliCbKUM KamiTauaoMm,
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| mpuBaTHUW 3 YyKpaiHCHKUM KamiTajaoM, 2 JEep’KaBHHUX,); mepuii 10 OaHkiB
cKoHUEHTpYBan 74,9% mnoprdento (3 Hux 4 3 pocilicbkuM KamiTajioMm, 2
NPUBATHUX 3 YKPAiHCHKUM KaIliTajaoM, 2 JCpXaBHUX, 2 3 3aXiTHUM KarliTaloMm).
ToOTO KpeauTu IOPUIUYHUX OCi0 TEepeBaXXHO CKOHIICHTPOBaHI y OaHKIB 3
POCIACHKHM KamiTajaoM, y JepKaBHUX OaHKaX 1 MpUBATHUX OaHKaX 3 YKPaiHCHKUM
KaImiTaJIoM.

Konnenrpauis kpeautHoro noprdeaio ¢ismunnm ocodbam. O0car noprdens
cranoBuB 160,6 Map/. TpH., IO MEHIIIE BiA nmopTdens IopuanyHux ocid y 5,4 pasu.
[lepuri 5 GankiB ckoHieHTpyBanu 61,1% mnoprdento (3 Hux 1 mpuBaTHHMIA 3
YKpaiHCBKUM  KamitaaoMm, 4 3 3axigauM Kamitamom). Ilepmi 10  GaHkiB
ckoHIeHTpYBa 78,5% moptdento (3 HuX | 3 pocilichkkuM KamitaioMm, 2
Jep’KaBHUX, 2 MPUBATHHUX 3 YKPATHCHKUM KaITITAIOM, 5 3 3aX1THAM KaIliTaJoM).

Konnenrpauis aeno3utHoro noprdenss wopuandyHux ocid. OOcsar noprdens
craHoBuB 370,6 mupa. rpH. [lepmi 5 6ankiB ckonneHTpysanu 50,7% noptdento (3
HUX | TpuBaTHUN 3 YKpaiHCHKUM KarliTajioMm, 2 JAEep)KaBHHUX, 2 3 3aXiJHUM
kamitasniom). Ilepmri 10 GankiB ckoHueHTpyBanu 73.3% mnoprdento (3 Hux 1 3
POCIMCHKUM KamiTajaoM, 2 TPUBATHUX 3 YKPATHCHKUM KaIliTajioM, 3 Jep>KaBHUX, 4 3
3aXiTHUM KamitajsoMm). Jlemo3uTu KOpmopaTUBHOTO Oi3HECY 3MIIIYIOThCA 0
JepkaBHUX OaHKIB Ta OAHKIB 13 3aX1JHUM KaITiTaJIoM, a TaKOX J0 OaHKIB BEITUKHUX
MIPOMHUCIIOBO — (DIHAHCOBUX TPYII.

Konnenrpauis aenosutHoro mnoprdenss ¢isuunux ocidé. OOciar noprdens
ctaHoBUB 412,8 wmupa. rpH. Ilepuni 5 6ankiB ckoHUeHTpyBanu 61,6% noptdento
(3 HUX 2 JepKaBHUX, | 3 3aXiIHUM KalliTajJoM, 2 MPUBATHUX 3 YKPAiHCHKUM
kamitaigom). Ilepmri 10 6ankiB ckoHieHtpyBanu 77,9% mnoptdento (3 Hux 1 3
pPOCIMChKUM KamiTalioM, 3 JAepXaBHUX, 4 3 3aXiJHUM KalliTajJoMm, 2 NPHUBATHUX 3
YKpaiHCHKUM KamiTajnoMm). TeHIeHIIisl IbOTO CETMEHTY — KOIITH MEPEeMIIIYIOThCS Y
JepkaBHI OaHKM Ta OaHKH 13 3aX1JHUM KaIliTaJIoM.

Konuentpaunia MmurreBoi JgikBignocti. Ha kopecnonnentcbkoMy paxynky HBY
Ta Ha paxyHKax 13 3alydyeHHs KOIITIB Ha neno3utHi ceprudikatu HBY
obmikoByeThest 109,1 mupa. rpH. (3 Hux Ha paxyHky 1200 — 40,1 mupa. TpH.), 110
CBIIUNTh TIPO CYTTEBI AWcOaNaHCH 1 HAAMIPHMI _CTPYKTYPHHUIi _mpodinuT
JIKBITHOCTi Y 0aHKIBCBbKill cHCTeMi, TOOTO 1ie TPolli, II0 BUKOPUCTOBYIOThCS
B__eKOHOMIlli HeedeKTHMBHO i mnmoTpeOyHTh pedopMyBaHHS _YNPABJIIHHS
O0aHKIiBCbKOW JikBiaHicTIO 3 0oky HBY. Ilepmi 5 6aHKiB CKOHIIEHTpYBajIu
50,7% mikBigHOCTI (3 HUX 3 gepkaBHuUX, 2 3axigHux). Ilepmri 10 GaHkiB
ckoHeHTpyBaiu 71.8% JaikBignocri (3 Hux 1 0aHK 3 pOCIHCHKUM KamiTanioM, 3
JEp)KaBHUX, 6 3 3aX1THUM KaIliTaJoM).

1.7.2. Pe3y1bTaTn BUBeleHHSI 0AHKIB 3 pUHKY

a) Sk 3a3HaueHO BWINE, y PE3YJIbTaTi BHUBEACHHS OaHKIB 3 PHHKY pi3KO

nigBuImiIocs (Maibke y 2 pasu) 3HaueHHs iHaekcy [epdingans-XipmmMana, 1o

CBITYUTh TIPO 3HMKEHHS] KOHKYpeHUili Ha OaHKiBcbkomy puHKy. [lomanbiie
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BUBEJECHHS OaHKIB MOXX€ TNOMIMOUTH CTPYKTYpHY MpoOieMy YKpaiHCHKOI
€KOHOMIKM — 1i OJIIFOMOJIi3allil0 Ta MiIBUIEHHS KOHIEeHTpalii 0aHKiBCbKOT0
Kamirajay, 30KkpeMa 0aHKIiB 3 IHO3eMHHM KAaIITAJI0OM, BKJIIYAK4YU OAHKH 3
pociiicbkum KkamitajgoM. lle 3arocTproe CHUCTEeMHI PH3UKU MJIs HAIIOHAIBHOI
Oe3neku YKpaiHu.

b) BuBeneHHsS OAHKIBCHKUX YCTaHOB KpaiHU 3 PUHKY CEpej IHIIOTO MO3HAYHIOCH
Ha 3MeHIIeHHi o0csriB kamitajay 0aHkiBcbkoi cuctemMu Ha 46%0: 3 192,6 mipa.
rpH. Ha mo4atok 2014 poky no 104 mapa. rpH. Ha KiHenb 2015 poky.

C) Mepexa CTPYKTYpHHX Tifpo3aume OankiB  (pumid Ta TepUTOpiaIbHO
BiJIOKpeMJICHUX Oe30aTaHCOBHUX BIIUICHB) 3a Iei mepion ckopoTmiacs Ha 3099
no 11873 crpykTypHuX miapo3niaiB 6ankiB Hampukinmi 2015 poky mpotu 14972
Ha mouatky 2014 poxy. Sk HacHigoOK, TMOMITHO 3MEHIIMBCH MOKA3ZHUK
JOCTYNHOCTi 0aHKIBCbKHMX MOCJYT, SIK KUIBKICTh TiApo311iB 0aHkiB Ha 100 Tuc.
YOJIOBIK I0POCJIOr0 HACEJICHHS.

d) Ha PUHKY TaKOX CIOCTEpITa€ThCs 3POCTaHHSA 0e3podiTTS Yepe3 MacoBe
CKOPOYEHHSI MepPcoHaNy OaHKIB, K THUX, 110 BUBEJEHO 3 PUHKY, TaK 1 JIFOYHMX
O0ankiB. 3a manumu HamoHaneHOrO 0aHKy YKpaiHM, BUTpAaTH Ha YTPUMAHHS
nepconany y 2015 poril 3MeHmmmMch rnopiBasHo 3 2014 pokom Ha 12,5%, 3 58,1
mipa. rpH. 1o 50,1 mapa. rpH.

e) BUBCICHHS OAaHKIBCHKHX YCTaHOB KPaiHU 3 PUHKY MajO HETaTHBHUII BILUTUB Ha
peanbHUIl CEKTOp €KOHOMIKH, 30KpeMa, 4epe3 MOoripumeHHs (PIHAHCOBOIO CTaHy
HNiANPUEMCTB PeajbHOI0 CEKTOPY €KOHOMIKH, SIKI MaJld IMOTOYHI Ta AEHO3UTHI
paxyHKH B LUX OaHKax, MacOBe CKOPO4YEHHS MEepPCOHAJNy, IO MpALIE Yy
peaJbHOMY CEKTOP1 €EKOHOMIKH.

f) HeraTMBHMH BIUIMB Ha mepeTiKaHHA KOIITIB 3 O0aHKIBCHBKOro Yy
1no3a0aHKIBCbKMl CEKTOP 3BY)Ky€e MOXJIMBOCTI HaiioHaibHOr0 0aHKY B 4acTHHI
pEryJIIOBaHHS TPOLIOBO-KPEAUTHOTO PUHKY.

g) Hempo30piCTh IIOJ0 BHUBEACHHS OAaHKIBCHKMX YCTaHOB IPU3BEIA [0
He30amaHcoBaHOCTI (YHKIIOHYBaHHS OaHKIBCHKOI CHCTEMH, 30KpeMa, dYepe3
HEIMPOTHO30BaHICTh 1 Cy0’eKkTUBHICTH 3 O00ky HBY ominku ¢inancoBoro crany
O0aHky a0o BHSIBICHHS TEPEAyMOB HACTaHHS KPUTUYHOTO (PIHAHCOBOTO CTaHy
0anky. lle HeraTUBHO BILIMBA€ TAKOXK HA MiKOAaHKIBCHbKHII KPeAUTHUN PUHOK
i mopyuIeHHs MpoueciB KpeauTYBAHHSA.

h) BuBencHHs OaHKIB 3 PUHKY Yy OIJBIIOCTI BUMAIKIB CTBOPIOE TPEIEACHTH
NopyuieHHs1 npaB BJacHocTi. BianosigHo no crarrti 13 Konctutymii Ykpainu
JIepkaBa 3a0esneuye 3aXWUCT TMpaB YCiX CyO’€KTIB TMpaBa BIACHOCTI 1
rocrnofapioBanHsa, ToAl sk 3akoHoM VYkpainu "lIIpo cucremy rapaHTyBaHHS
BKJIAJIIB IOPUAMYHUX OC10" 00MEXEHO rapaHTii HOBEPHEHHS PO3MIIIEHUX KOIUTIB Y
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pa3i HeTIaTOCTIPOMOKHOCTI 6aHKiB BUKI0UHO y cymi 200 000,00 rpH. diznuHuM
ocobam.

Bci 1HIIII BUMOTH KPEIUTOPIB 10 HEIJIATOCIIPOMOXKHOTO OaHKY 3a70BOJIBHSAIOTHCS
y TOPSAJIKY YEpProBOCTI 3a paxXyHOK MaiiHa Takoro 0aHKy, a y pa3l HEeJOCTaTHOCTI
MaiiHa BBa)aloThCsl MorameHuMu. TakumM 4YMHOM, BUMOTM (i3MuHHX OCi0 Ha
cymy, mo nepesuinye 200 Tuc. rpH. (4-a yepra KpeauTopiB), OPUIANIHUX OCIO
Ta (iBUYHUX ociO-mignpueMuiB (7-a 4Yepra KpeauTopiB), SK NPaBWJIO,
3QJMIIAITLCS 0e3 3aJ0BOJIEHHS, 10 TPHU3BOAUTHL 10 HEBUKOHAHHS HUMU
3000B's13aHb TEepe]] KOHTpAareHTaMu, MpalliBHUKAMH, JEPKABOK TOIO, TATHE 32
c00010 0aHKPYTCTBO IOPUIUYHHUX OCIO, Ta CTBOPIOE 3arajbHUN HETATUBHUN TUIWB
Ha EKOHOMIKY.

1.7.3. lInnamika HOpMATHBIB 0aHKIBCHKOI CHCTEMHM 110 IOCTATHOCTI KamiraJiy,
PEHTA0EJbHOCTI, JIATOCIIPOMOKHOCTI Ta JIKBIIHOCTI

3HI/I)KCHHH HI/IHaMiKH HOpMaTHBy I'pad. 1.7.3.1. ilunamika HOpMATHBY 10CTATHOCTI

(agexBaTHOCTI) peryasiTuBHoro kanirauxy H2 y 2013-2015 pp.

JAOCTATHOCTI Kamiranay no 2 2776 30
0anKiBeobKiii cucremi H2 Bindysnocs | M—\’/\/\/
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250 Ta HopmatuBy H2 y 2013-2015 pokax 20

18,51 18,43 | 18

3HaueHHs HOpPMATUBY JOCTaTHOCTI | ., | |
KaImmiTally B I[IJIOMY 1O CUCTeMi OaHKIB =
Ha 01.10.2015 p. cknamano 7,09%, va & | /VV\ :
KiHelb >KOBTHI — 9,9%, Ha KiHELb
aucTonamga — 8,92%, TO6T0 HUOKYe mH1 PerynsTuHuit Kanitas (MIpA. TPH.)
HOpMaTHBHOTO 3HaueHHs (10%). Ha =~ ~ || "2 iopwamm socrmoe perymmmiors I
kiHenp 2015 poky 1el TOKa3HUK 0 ‘l‘l‘!‘l‘l‘!"‘I‘!“!l‘l‘!‘l‘l‘!"'!"' “““““““
migsummeess g0 12.31%  (rpad. ' -2 g
1 . 7 . 3 . 2) . Jlwcepero: dani HEY

Ha rpad. 1.7.3.3 naBegeni mnopiBHsibHI gani MB® 3a kpainamu 1mono
IHAMKATOpiB  (PIHAHCOBOI  CTIMKOCTI 32  NOKa3HUKOM  “CrHiBBIJHOIICHHS
PEryJsSTUBHOIO KamiTaly J0 3BaXEHUX 3a PU3MKOM aKTHUBIB” CTAaHOM Ha KIHElb
2015 poxy. HaiiBumii MOKa3HUKM aJIEKBATHOCTI PETrYJISTUBHOIO KarmiTalry
cnioctepiratotrbest B Ectownii, Ipnanaii, Jlutsi, [1IBemii Ta JlrokcemOyp3i.
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prna Manux 06aHKiB € HaHOGinbLII Tpag. 1.7.3.3. Hopmatus 10cTatHOCTi (a1€KBATHOCTI)
CTIMKMM e€JIEMEeHTOM OaHKIBCBLKOI PeryIsSTHBHOTO KAMITATY B PO3Di3i eBpoMeiichKX Kpain
na xinens 2015 poky, %

CHCTEMH 3a HOPMATHBOM

JOCTATHOCTI Kamirasny. Amnainis
IMHAMIKM _ HOPMATHUBY _ JIOCTaTHOCTI
KamiTaJly 110 OaHKIBCBKIH CHCTEMI
Vkpainu 3a rpynamMy OaHKIB IIOKa3as,
110 Hopmatus H2 y OUIBIIOCTI MaIuX 1
cepenHix  OaHKiB,  JUIs SIKUX
BHCYBAIOTHLCSI BUMOTH O ITIABHUIIEHHS
Kamltajmizaiii, €  BHIINM, HIXK
3aKOHOJIaBYO BCTAHOBICHUM sces: uniniso

27,6
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18,2
18,2
18,7
19,1
19,2
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20,0
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4
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16,
16,
16,
16,
16,6
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11,0
11,2
12,4
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n
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y
d

Isra
Spai
Mall
Ital
Turkey

_______

Ukraine [ 1123

Cyprus
Switzerland
Hungary
United Kingdom
Belgium
Slovenia
Belarus
Croatia
Netherlands
Latvia
Luxembourg
Bulgaria
Sweden
Lithuania
Ireland
Estonia

Austria
Czech Republic

Greece
Polal
Norway

Macedonia, FYR

Portugal
Bosnia and Herzegovina

Russian Federation
Denmark

Romania
Kosovo, Republic of

San Marino
Germany

Slovak Republic

MiHIMATbHUA piBeHb 10%. Tomy €
HEJIOTTYHOIO notpebda y
JIoKamiTaji3amii OaHKIB, K1 1 0€3 TOro
MalTh 3Ha4YHUM Oydep Kamitamy.
AHani3z noTpuMaHHs HoOpMaTuBy H2
ctanoMm Ha 01.10.2015 p. cBiguuThH
npo Te, MO >XOIHMK 3 OaHkiB IV
rpynu HE MOpymuB HopMmaTtuB H2,
OlTbIIE TOro, 3HAYCHHS IIOKA3HHWKA
JIOCTATHOCTI KamiTally L€l rpynu y 2-
4 pa3u MEPEeBUIILYE HOTO 3HAUCHHS I | socspews sumrisy
rpynu  Benukux  OankiB. Illomo
cepenHix OaHkiB, To TUIbku oauH OaHk III rpynu (ITAT “IITh”) mMaB moka3HuK
JIOCTATHOCTI, HWK4MUW 3a HOpMaTuB (6,81%). AHauni3 ¢giHaHCOBUX pe3yJbTaTIiB
AIJILHOCTI MaJuX OaHKIB CBiAYUTH, M0 Juiie 0anku IV rpynm 3moriaum y
HAACKJIAAHUX yMoOBax orpuMatu nmoHaa 800 muiH. rpH. npudyTKy (BCi iHIII
rpynu 6aHkiB MajIu 30UTKH QuB. p. 1.7.1).

TI'pad. 1.7.3.4. Nunamika aikBiguux aktusiBy 2013-2015 pp.
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Amnaniz norpumanus HopmatuBy H2 6ankamu I ta Il rpynu, siki MaroTh BeTHKUN
CTAaTyTHUW KamiTaja, CBIAYMTH MPO 3HAYHI MPOOJIEMH IOJI0 3JaTHOCTI OKPEMHUX
O0aHKIB CBO€YaCHO Ta B TIOBHOMY 00CsA31 po3paxyBaTHCS 3a CBOIMH
30008’ si3anHssMu. Ha 01.10.2015 p. npo6aemu 3 gorpumanHsiM HopmatuBy H2
MAaJId TakKi 0aHKH LHUX IPYIL:

- ITIAT “IIpominBect6ank” — 7,05%

- IIAT “CGepb6ank” — 6,79%

- ITIAT “Anbda-6ank” — 5,75%

- TIAT “®igo6aunk” — 8,71% Ta inmi
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IIpo6aemMu nMHAMIKHY JiKBITHOCTI 0aHKIBCHKOI CHCTEMH.

bankiBcbka cucrema
XapaKTepU3y€eThCS ICHYBaHHSIM
3HAYHOI'0 CTPYKTYPHOIO NMPOpinuTy
JIKBITHOCTi, 110 CBiTYMTHL PO
Hee()eKTUBHE YIIPABJIiHHA
rPOLIOBOI0 _eMICi€l0 i JIKBIIHICTIO
OaHKIiBCbKOI cucremu 3 0oky HBY.
Ha d¢oni rpomoBoro rojomy B
pealbHOMY CEKTOp1 o0opoTH
pPO3MIIIIEHHSI KOIITIB OaHKaMu Ha
neno3utHux ceprudikarax HBY 3a
2015 pix wmaibke y TIBTOpa pas3u
nepeBuIiIM - HOMiHanbHUK ~ BBIIL.
HanBucoki cTaBKM 3a JI€TIO3UTHUMHU
ceprudikatamu  (18-22%)  yuHATH
pYWHIBHUN BIUTUB Ha EKOHOMIKY —
OJIOKYIOTb MPOIECH KPEIUTYBAHHS Ta
CHOPUSIIOTH CTBOPEHHIO  (DiHAHCOBOI
OynpOaIKu yepe3 JOIATKOBY
HEIMPOJIYKTUBHY €MICI0 TPHUBHI IS
BUILJIATH TIPOLIEHTIB.

JluHaMika HOpPMATHUBIB JIIKBIJTHOCTI

0OaHKIBCBEKOT CHUCTEMU
XapaKTepU3y€eThCs BHCXiJIHOI0
AUHAMIKOI0 Ta  MepeBUINEHHIM
rPaAaHUYHHUX PeKOMEHI0BAHUX
piBHIiB y KiJIbKA pasiB.
Ha 01.01.2016 p. HaJIBUCOKI

rmoka3HukH JiksigHocti H4, H5 ta H6
OaHKIBCHKOI CHCTEMH CTAHOBUJIHU:
H4 - 78,50%, H5 — 82,20%, H6 —
92,87%.

/luHaMika  KpeIMTHHX PH3HKIB
O0ankiBcbKkol cucremMu. CTaHOM Ha
01.01.2016 p. mOKa3HUK HOPMATUBY
BEeNUKUX KpeauTHuX pusukiB (HY) y
nuIoMy 1o OaHKIBCBKIM  cucremi
craHoBUB 364,1%, mo 3a ganuMu
MB® ¢ HallOLIBIIUM TOKA3HUKOM
cepell €BPOIENCHKUX KPalH.

3a cranom HnHa 01.10.2015 poky
NMOKA3HUK HOPMATHBY  BeJMKHX
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I'pag. 1.7.3.5. lunamika HopMaTHBiB JiKBiAHOCTI
H4,H5 Ta H6 y 2013-2015 pokax
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Howcepeno: oani HBY
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Joncepeno: oani MBD

I'pad. 1.7.3.6. Moka3sHukK BeJMKHX KpeAnTHHX pusukis (H8)
Y po3pi3i eBponeiicbkux kpain Ha kinens 2015 poxy, %
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I'pad. 1.7.3.7. Junamika perysiTHBHOIO Kamitajy ta
HOPMATHBY BE&JIMKUX KpeIUTHUX pu3uKiBy 2013-2015 pokax
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kpeauTHuX pusukiB (H8) mopymysases 6ankamu L, I Ta III rpyn, 30xkpema:

- ITAT “IIpominBectOank™ — 1401,26%

- IIAT “Coepbank” — 1498,24%

- IIAT “Anbda-6ank” — 1095,05%

- BTB BAHK — 887,07%

- IIAT “VYniBepcan 6ank” — 960,85%

- AT “bAHK KPEJAUT JHIITPO” — 5069,0%
- AT “JIAMAHTBAHK”- 1075,09%.

[Toka3HHK HOPMAaTHUBY MaKCHMAJbHOTO pO3MIPY KPEAUTHOTO pPHU3UKY 3a
oreparlisiMi 3 OB’ 13aHUMH 3 6aHKoM ocobamu HY B 1inoMy mo cuctemi OaHKIB Ha
01.10.2015 p. cranosus 38,6%, Ha 01.01.2016 p. 31,19%.

Ha 3a3HaueHy gaTy moka3HUK MOPYIIyBaBCs OaHKaMH BCiX TPYI.

1.7.4. KopoTka XapaKTepHCTHKA CTAHY TAa JHHAMIKH PO3BHUTKY JePKaBHHUX
0aHKIB

Ha ximens 2008 POKY 0OaHKIBCBbKA rpaq).1.7.4.1.z[uHyazwggg_.;io?;c:;ziepmasnuxﬁamcis
cuctemMa YKpaiHM HamiyyBaia 2 — ol
nepxapni Gankn (ITAT “IepkaBHuil | [z [i7o [178] % 222 [176] 76 [176] 160 ?/ =
omanuuii O6ank  Ykpainun”, TIAT .. I
“Jlep>kxaBHUNM ~ €KCIIOPTHO-IMITOPTHUN | 100 - ) / 17| 5 ¢
O0ank VYkpainn”). Ha Tm kpuzoBux | ™| L9 _3// 10
syl Hanpukiami 2008 poky HBY zz s

2 2 2 2 5 5 5 5 7 7 6

YXBAJIUB CHEUIAIbHI MNPOUEAYPU I | o | 2l 212 e o o |
(biHaHCOBOFO 03I[0pOBJ'I€HH$I 6aHKiB, y D;:}?:" i(])(z;:]:)m 2008 2009 2010 2011 2012 2013 2014 2015
TOMY YuCIi MIIIXOM IX | = Jlepmasni Gamon
. . cee =—YacTKa aKTUBIB JIepK. GaHKIB y CYKyITHHX aKTUBaX OaHK. cucTeMH (TIp.IIK.)

peKaHITaJIISaI_Ill 3a yqaCTIO ypi[):[y. Jocepeno: oani HBY, snacni pospaxynku

VYV nepiog 2009-2011 pokiB VYpsa 3a1HCHUB BHECKM Yy BHIJISAII  OOJirarmii
BHYTPIIIHBOI fiepkaBHOi mo3uku B [IAT Ab “Ykpraz6auk”, B [IAT “Aximionepuuit
o6ank “KuiB” ta B AT “POJIOBIJ BAHK” (3aramom 12,35 mnpna. TpH.) Ta cTaB
oenedimiapom mmx OankiB. Y 2013 pormi mnepenik OaHKIB, KOHTPOJIbOBAHUX
ypﬂquM ITOITIOBHUBCA H-Ie HBOMa I'pad. 1.7.4.2. CraryTanii kaniTa/ 1ep;kaBHUX 0aHKIB
OaHKaMu [TAT “JlepKaBHHI | 20 ¥ 2005-2015 poreax 50
3eMEeJIbHUM 0aHkK”, ITAT | .|
“YxpaiHcbkuit 6aHK PEKOHCTPYKIIIT Ta
PO3BUTKY .
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=—UYacrka jiepk. 0aHKIB y CyKYITHOMY CTaTyTHOMY KamiTaji 6aHkiB, % (mp. 1IK.)

aKTI/IBiB I{ ep}KaBHI/IX 6 aHKiB y Jloicepeno: dani HBY, enacui pospaxyuxu
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CTPYKTYpP1 CYKYITHUX aKTHBIB OaHKIBCHKOi CHCTEMH TaKOXX 3pOCTaia 1 Ha KIHEIlh
2015 poky nocsirna 28% (rpad. 1.7.4.1).

[Tutoma Bara cTaTyTHOTO KamiTany aepxkaBHuX 0aHkiB ctaHoMm Ha 01.10.2015 poky
carayna 40% CyKymHOro CTaTyTHOTO KamiTaly OaHKIBChbKOi cucteMu (rpad.

1.7.4.2).
T'pad. 1.7.4.3. ®inancoBuii pe3yabraT (IpUGYTOK/30HTOK)
TaKHM qHHOM, HPOTHFOM HBOX Jep:kaBHUX 0aHKiB 32 ciueHb-Bepecenn 2015 p., MIIH.TpH.

kpu3  (2008-2009 pp. i  2014- 5 2 = £
2015 pp.) BinOyBCst npouec Z g = =
eKCHaHcii JAep:KaBH y CTATYTHOMY § £ = é &
KamiTajli 0aHKiBCbKOI CcHCTeMH 3 100 i 3 | ) 73 %
6 10 40%. -1000 | -121,6 25

-2 000 -
-3000 -
. . -4000 -
OO0csru 30UTKIB MPOBIAHUX 5000 -
. . 6000 1 -5 400,8
JIepXKaBHUX OAHKIB BKA3yIOTh Ha LIy | 700

HU3KY MpoOsieM iX (YHKI[IOHYBaHHS 200 -8329,5 capeso: i 15
Ta HE3aJO0BUIbHY SKICTh KOpPHOpaTUBHOro ympabiiHHi. lle oOymoBitoe
HEOOX1THICTh po3poOKu CTparerii ynpaBiiHHS Jep>KaBHUMU OaHKaAMU.

Haii0iibumii 3a akTuBaMu cepel Aep:kaBHUX 1 apyruid y cucremi € ITAT
“Nlep:kaBHMii omagHuii 6ank Ykpainn” (Omanoank Ykpainu). Jlo 2016 poky
nei OaHK pPO3BUMBABCS fK YHIBEpcajbHa OaHKIBChbKa YCTAHOBA, sIKa 3aiiMalacs
HaJaHHSAM MocAayr (i3ugyHUM o0co0aM, BEJIMKUM KOPHOPAaTUBHHUM KJIIEHTaM,
MajoMy 1 cepeaHboMy OI3HeCy Ta Majla HaHOUIbLI PO3TadykeHy CHCTEMY
BijIiIcHb (OUbIe HiX 4,5 THc.). bank mae apyruii 3a oocsrom (13,5%) nmoprdesb
neno3uTiB (izuunux ocid (53,3 mupa. rpH.) Ta apyruid 3a obcsrom (11,2%)
noptdens neno3utiB  opuandHux ocid (39,1 wmipa. TpH.). 3a aKTUBHUMU
omeparisMu OaHkK Mae napyruii 3a oocsirom (12,4%) mnoprdens y OaHKiBChKii
cucremi (164,3 mupa. TpH.), y TOMy uuciH apyruii 3a posmipom (11,7%)
KpeauTHUN moptdenb opuandHuM ocodbam (95,0 mupa. TpH., 1 BOChMHIA 3a
po3mipom (3,4%) xpemutHuii moptdenp ¢GizmuHMX oci0 (5,2 mupa. TpH.).
[Toprdenp miHHUX NanepiB ypsay € APYTHMM 3a po3MipoM 1 ckiagae 47,2 mup.
rpH. Y 2015 poui 6aHK pecTpyKTypU3yBaB CBiil 30BHIIIHINA OOpr, sSIKMil CKJIaJaB
34,5% Bix Bcix 3000B’I3aHb.

Cupen (pi3HULS MK LHIHOIO PO3MIMIEHUX PECYpPCIB, IO MPUHOCITH MPOLICHTHHUM
JOXIJT Ta BapTICTIO 3alydeHUX pecypciB) ckiagae 1,1% npu 3aransHOMY MO
cuctemi 1,7% 3a pesynbraramu AisuibHOCTI 3a 2015 pik; mpupicT pe3epBiB Mif
aKkTUBHI omeparii 3a mei mepiog ckimaB 71%. Came Ttomy Oank y 2014 pomi
3adikcyBaB 8,5 mupa. 30uTkiB, a y 2015 — 7,8 mapa. rpu. 3a 2015 pik obcsr
YUCTUX aKTUBIB Y po3paxyHKy Ha noiapu CIIA 3a odimiitHuM KypcoM 3MEHIITUBCS
3 8,0 no 6,8 mupxa. non. CIHIA, Tooto Ha 1,2 mupa. moi.. CIIA, abo Ha 15,8%. 3a
BC1 pOKH Jiep>KaBa BKJIajia y cTaTyTHUM Kamitan Omandanky 29,9 mapa. rpH., ane
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HE3BAXKAIOYM HA Il 3yCHJUIS KamiTajizaiis OaHKy BiAMOBIZa€ PIBHIO Ha MOYATOK
2007 poky.

Y 2015 poui YKpekciM0aHK NOCTYNMBCH JAPYIO0 MO3MULIEI Yy CHCTeMI
Omangnomy Oanky 3a oO0csairamm uymcTux aktuBiB. Jlo 2016 poky meit OaHk
pO3BUBABCS SIK yHiBepcajdbHa OaHKIBChbKa yCTaHOBA, sIKa 3aiiMaiacs HE TiTbKU
TOProBUM (piHAHCYBaHHSIM MIDKHAPOJAHUX KOHTPAKTIB, aje U oOcCIyroByBaia
BEJIMKUW KOPIIOPATUBHMM, a TaKOXK MaJuid 1 cepenHiil 613Hec. Cucrema BiIIiJICHb
cknagae 103 Bimminenus. bank mae Tpetiii 3a oocsirom (6,1%) moptdens nemno3uTis
bi3uaanx oci6 (24,2 mupa. TpH.) Ta mepmmid 3a oocsroMm (13,9%) moprtdens
JENO3UTIB FopuandHuX oci6 (48,5 mupa. rpH.). [I{ono akTuBHUX omepartiii, To OaHK
Mae Tpetiit 3a obcsrom noptdens (11,9%) y cucremi (157,9 mupa. pH.), y TOMY
gyucii TpeTiit 3a po3mipom (11,2%) xpenutHuit noprdens OPUIUIHUM 0coOaM
(90,7 mapa. TpH.), 1 ABaAUATH TpeTik 3a po3mipom (0,8%) kpenutHuit moprdensb
¢b13uunnx ocid (1,2 mapa. rpH.). [loprdend MIHHUX ManepiB ypsiay € HaWOUIbIIHIA
3a po3mipoM 1 ckiagae 53,0 mupa. rpH. Y 2015 porri 6aHK pecTpyKTypr3yBaB CBiii
30BHIIITHIN Oopr, sikuii ckiianap 42,8% Big BC1X 3000B’s13aHb.

Copen ckiaamae 0,5% npu 3arampHOMYy 10 cucteMi 1,7% 3a pesynbraramu
nismeHOCTI 3a 2015 pik; 3a 1ed nepioa MPUPICT pe3epBiB IMiJ aKTUBHI orepartli
cknaB 53,4%. bauk y 2014 poui 3a¢ikcyBaB 9,8 mipa. 30urtkis, a y 2015 — 9,0
wipa. rpH. 3a 2015 pik oOcsAT YMCTUX aKTUBIB y po3paxyHKy Ha gojapu CIIIA 3a
odiuiitHuM KypcoM 3MmeHmmuBcs 3 7,0 mo 6,6 mupa. gon. CHIA. 3a Bci poku
Jiep’KaBa BKJIaja y CTaTyTHHUM Kamitan YKpekciMOanky 21,7 mapa. rpH.

1.7.5. Kosianic kpeautyBaHHs y OaHKIBCbKiHM CHCTEMi

BHaCHlI[OK HIHOI CUCTCEMHU HpI/IqI/IH, I'pag. 1.7.5.1. Kpenumu, HagaHi 6aHKaMu pe3uieHTaM

. . y 2013-2015 pokax, 3aTHIIKu Ha KiHeIb nepioy .
O NPOAHANI30BAHI BUIIE, 3 TIOYATKY | &0 o3 oLs o 5
2014 pPOKy B1JI0YyBCS 3J1aM 6028

[IO3UTUBHOTO  TPEHAY  3POCTaHHSA -

00CATIB KpPEeIUTyBaHHS E€KOHOMIKH Ha
HeratuBHuil. 3 >koBTHA 2014 poky
NaJiHHS PIBHSA KPEAUTYBaHHS HaOYIO
npuckopeHHs. B uutomy 3a 1Ba
OCTaHHIX POKH OOCSTH KpEIUTIB,
HAJaHUX Yy TpHBHI, Bhamu Ha 169
mipa. rpH. (mo 433,8 mupa. TpH. Ha
01.01.2016 p.). OGcsr KpeauTiB B iIHO3EMHIN BaJIOTI 3a ABa POKM 3HU3HUBCS Ha 15,7
MIIpA. JOJ1.

MJIPJI.TPH.

r 30

miapa.goa. CHIA

=—KpEIUTH y HAIliOHAJIbHI} BaJIOTI (J1iBa MIKAJa)

450 - r 25

433,8

=OKpEIUTH B IHO3EMHIiil BaJIOTi, y 10J1apOBOMY EKBIBaJICHTI
3a o¢iniiiHM 0OMIHHNM KypcoM (TpaBa IIKasa) 22,8

400

icepeno: oani HBY, enacni pospaxynku
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ToOTo BinOyBcs KOMaNC KpeaUMTYBAHHSA, 1110 MA€ TaKl HEraTUBHI HACIIIJIKU:

d) raJIbMyBaHHsI BiTHOBJIEHHSI €KOHOMIKH BHACJTIIOK AeiUTy MO3UKOBHUX
KOWITIB /U1 piHaHCYBaHHS Oi3HECY;

b) nepemkoxkaHHs OTPUMAHHI0O MO3UTHBHHUX edeKTiB BiJ AeBajbBauii 1A
€KOHOMIYHOT0 3POCTAHHSL, K1 MOTJIK O BIAOYTHCS Yepes
39



- IMIOPTO3aMIIlIEHHs BHACTIOK 3BUIBHEHHS YacTKH PUHKY BiJ IMIIOPTHUX
TOBapIB;

- 3pOCTaHHS TPUBHEBOTO EKBIBaJCHTY EKCIOPTHOI BHUPYYKH Ta OLUIbII
IHTEHCUBHUI PO3BUTOK EKCIIOPTOOPI€EHTOBAHMX ITiIIPUEMCTB;

C) mepenIKoIKAHHs CcTadiIi3amii BAJIOTHOr0 Kypcy i 3HM:KeHHI0 induisimii, sKi
MO)kHa Oys10 6 3a0€3MeUnTH Yepe3 CTUMYITIOBaHHS BITYM3HSIHOTO BUPOOHMIITBA Ta
IMITOPTO3aMIIllEHHsST Ha BHYTPINIHBOMY PHHKY, a TaKOX dYepe3 CTUMYJIIOBAHHS

36iJIBIHeHH}I HaI[XOI[)KeHB I[O KpalHI/I I'pad. 1.7.5.2. KpeanTn, HaaHi pe3naeHTaM 3a CTPOKaAMH
. . noramenHs y 2013-2015 pokax (piuna 3miHa, %)
BaJIIOTHOI BUPYYKH E€KCIIOPTEPIB. 70 2013 014 2015
. 60 11 mp0 1 POKy
Ha K1HCIIb 20 1 5 pOKy 50 4| ©Bin 1 poky o 5 poxin

CIIBBITHOIICHHS 00CITY KPEAUTIB 0 | ,, | Obwme S poxis
. —V
BBII, T00T0 (hiHaHcoBa TInmOMHA o

30 4
exonomiku __(financial _deepening), *,, |
craHoBuTh MeHie 50%, mo 3Ha4yHoO | | /
HIDKYE IbOTO IOKA3HUKA I IHIIMX | ‘ uﬂ | Ll M{H
Kpain, 30kpema, y [anii 180%, y = | HHHHMM L H‘HHW
Anonii 187%, y kpain €Bpo30oHU Yy

-20

cepenabomy Buie 100%, y kpaiH 3 |Acwewomiisy
HanoLIpIIMMHU goxoaamMu Buie 150%.

YacTka KpemauTiB B 1HO3EMHINH BaJIOTI B KPEAUTHOMY MOPTQENi 3alIHUIIAETHCA
BUCOKOIO (55,8% na 01.01.2016), 110 CB1AYUTH IPO BUCOKHUM PiBEHb J0JapU3allil
eKOHOMIKH. bnn3pko 20% KpeauTiB B iHO3EMHIN BaltOTI OyJIM HaJlaHl HACEJIEHHIO
(y T.4. 3HaYyHa 4YacTKa KPEAUTIB B 1HO3EMHIN BaioTi Oyna HanaHa e B 2008-
2009 pp. Ha npuaOaHHS 1 OyAIBHULITBO HEPYXOMOCTI).

HeBenmkuii 00cSr JOBroCTPOKOBMX KPEAUTIB MPOAOBKYE CKOPOUYBATHUCH, 11O
TOJIOBHUM YMHOM 3yMOBJIEHO

- CUCTEMHOIO MPOOJIEMOI0 HECTaul IOBMMX PECYPCiB Y OaHKIBCHKOI CUCTEMH;

- 3HWKEHHSM MOTHBalii OaHKIB /0 KpEIUTYyBaHHS BHACIHIOK 1CHYBaHHS
0€3pU3UKOBUX BUCOKONPUOYTKOBUX I1HCTPYMEHTIB — JEMO3UTHUX cepThu(dikaTiB
HBY;

- 0OMEXEHHUM JIOCTYTIOM JI0 3arl03M4Y€Hb Ha MIXKHAPOJIHUX PUHKAX;

- 30UIBIICHHSM OOCSTIB MPOOJIEMHHUX KPEOUTIB Ta, SIK HACTIZOK, 30UIbIICHHSIM
pPE3epBiB /I TOKPUTTS pPU3UKIB 32 TAKUMH KPEIUTAMH;

- TMOTIpIIEHHAM (IHAHCOBOIO CTaHy NO3WYaJIbHUKIB BHACIIIOK penecii B
€KOHOMIIII Ta HU3bKOTO BHYTPIIIHBOTO MOIHUTY.

Crpykrypa KpeauTiB, HaJaHUX HE()IHAHCOBUM KOPIOpAIlisiM, CBIIYUTH IPO
CIpSIMyBaHHS KOIITIB OaHKIiB TOJOBHHUM YHHOM HA ONTOBY Ta PoO3aAPioHY
Topribiaio (maiike 34 %), TOOTO HA BUIU JISUIBHOCTI 3 KOPOTKUM OIEpaIlliiiHUM
IIUKJIOM.
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Ha 01.01.2016 ctpykTypa KpeauTiB 3a BUJaMyd €KOHOMIYHOI MIsITBHOCTI, HAJaHUX
He(IHAHCOBUM KOPIOpAIisIM, BHUINIAJAE HACTYIHUM YWHOM 32 YacTKaMHu Yy
3araJlbHOMYy 00Cs3i:

I'pag. 1.7.5.3. Kpeautu, Haani HediHaHCOBHM KOpIopanism

_ nepep06Ha HpOMI/ICHOBiCTL _ 24'66%’ 3a BHAaMH eKOHOMIYHOI AistiibHOCTi Ha 01.01.2016, %
_ : . Jlismbricts y cdepi OX0poHas3/0poB'a T8 MucTewTso, CHOpT,
CIHLCBKC, JIICOBC Ta pI/I6He a;uuinicma_mnnoro"ra HajlaHHs! couiagx:;—ml‘ poL;Bamm g Cisnbebke
. JIOTIOMDKHOTO Jnonomor; 0, BINOYHHOK; 2
rocrojapcTsa — 6,15%; ofiemyroeypasms; 2 oo 02 - rocnosaperso,

Tedh inTa

_ no0yBHA MPOMHUCIOBICTE — 2,29%); ey, 12, | Thodeiia, \
] : . NisnbHiCTB; 5,7

— onToBa Ta  po3apiOHa TOPIiBJIs; —

PEMOHT  aBTOTPAHCIIOPTHUX  3aco0iB 1 PO

Mortonukiis — 33,73%; 08

Ocsira; Hananus inumx
0,0 BuLiB nocyr; 0,1

TOCIOAAPCTBO
Ta pubHe
rocnogaperso; 6,1

Onepauii 3
HEPYXOMHM NloGysra

MaiiHom; 9,6 TPOMHCIIOBICTD i
\‘ ' PO3poGIeHHS Kap'epiB;
23

- iHhopMalii Ta TENEeKOMYHIKAIIl — | 'Piermeoe —
- omepaiii 3 HEPYXOMHM MaiHOM — nonitp: 40
9,56%; Botorocrasa:

KaHam3anis,
TIOBOJIKEHH 3
ByniBuunrso; 5,3  sitxonawn; 0,3

- npodeciiina, HayKkoBa Ta TEXHIYHA
misuieHICTE — 5,70%:;

[Hocepeno: oani HBY MoTOLHKIB; 33,7

— 6YI[1BHI/IIITBO — 5,75%, I'pag. 1.7.5.4. Kpenuty, Hagani JoMaIHiv rocrnogapcrsam

(3aJHIIKK KOIITIB Ha KiHEIb TIEPioLy, MIIPJI. TPH.)

- TPAHCIIOPT, CKJIAJICHKE TOCIIOJAPCTBO,
MOIITOBA Ta Kyp'€pchKa [iSUTBHICTD —
4,61%;
- MOCTaYaHHS ~ CJNEKTPOSHEeprii, Tazsy,
mapd Ta KOHIUIIHOBAHOTO TIOBITPS —
3,99%.

[luTtoma Bara KpeauTiB Ha pEHITY

BUJIIB CKOHOMIYHOI JISUIBHOCTI, Y ot <pesn:

TOMY quCiIl OCBiTy, OXOpPOHY :gﬁ :;::za:;; Eﬁmﬂnumo Ta PEKOHCTPYKLIIO HEPYXOMOCTI
3Il0p0B'$I Ta HaJaHHS COI1aJILHOL

JOIIOMOTI'H, MHCTCUTBO, CIIOPT, Loeepero: dani HEY

pPO3Baru Ta BIAMOYMHOK CTAHOBUTH MEHII HIXK 3%.
HusxinHuii TpeHa moao KpeauTyBaHHs HaceJeHHs TIOB’ I3aHUM 31

® 3HIKEHHSM JOXOAIB 1 KPEAUTOCIPOMOKHOCT] HACEJICHHS],
® 3HWXCEHHSAM KPEAUTHOTO MOTEHIlIaTy YaCTUHU OAHKIBCHKOT CUCTEMH,
® 3HIKCHHSAM MOTHBAIll YacTHHU OaHKIB 3 MNPOMIIUTOM JIKBITHOCTI  JI0

KpeUTYBaHHS BHACIIIOK PO3MIIIIEHHS HUMU KOIITIB Ha JEMO3UTHUX cepTudikarax
HBY (maiixe 50 6aHKiB).

Y 2015 poui kpenuTH, HaJlaHi JIOMAIllHIM TOCIoAapcTBaM, y MopiBHsHHI 3 2014
poxom ckopotumnucs Ha 17% Tta cranom Ha 01.01.2016 p. cranoBunm 174,87 map.
IpH., y TOMY 4uciai crnoxuBui kpeautu — 104,88 mupa. rpH. (59,98%), Ha
npua0aHHs, OYJIBHUIITBO Ta PEKOHCTPYKIIIO HepyxomocTi — 66,17 mipa. TpH.
(37,8%), i kpeautu — 3,82 mipa. rpH. Po3apiOHMI KIIEHTCHKUN KpeauTHUI
noptdenp npotsirom 2015 poxky ckopotuBcs Ha 27%. Huzbki TeMnu po3BUTKY
IMOTEYHOT0 KPEeIUTYBaHHS OOYMOBJICH1 JOBOJI HU3bKMMH TEMIIAMHU B1JHOBJICHHS
OyaiBeNnbHOT Tamy3i, 0OMEKEHICTIO JOBTOCTPOKOBOTO PECYPCY, a TAKOXK JTOCTATHHO
HU3BKMM  I[UIATOCOPOMOXXHUM ~ [ONUTOM  HACEJEHHS Ha  JOBIOCTPOKOBE
KpEAUTYBaHHS.
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3pocranns YacTKH HeIiI0UnX

I'pag. 1.7.5.5. Innamika ciiiBBiIHOLICHHSI HEIiIFOYMX KPEAUTIB

1 o J10 CYKYIHHUX BasioBUX KpeauTiBy 2013-2015 pokax
kpeautiB 10 28% na 01.01.2016p. B | w0 2507
CYKYITHUX BaJIOBUX KpeIuTax | 3o - M .
3YMOBJICHO BIITCPMIHYBaHHSIM | 300 -

BUPIIIEHHS NOpoOJeM «MHUHYJIOIO», | _ 250 | [

OB ’SI3aHUX 13 KpCANTYyBaHHsAM B
iHo3eMHiIi BamtoTi B 2008-2009 pp. Ta [ | 1
CTpiMKOIO HeBaHBBaHiCIO 100 4 FEEESC E=1Heifoui kpeuTH (7TiBa MKaTa), MIP.IPH.
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01.01.2016 p. cranoBuB 370 mupa. TpH.
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YacTka HeAII0YMX KPEAUTIB B CYKYITHUX BaJIOBHUX KpeauTax 30uibimmiack 3 18,98%
crtanom Ha 01.01.2015 p. mo 28,03% 3a cranom Ha 01.01.2016 p.

Uepe3 neBanbBallil0 TPUBHI BIIOYJIOCS 3POCTAHHS 3alUIIKIB 33 KPEIUTaMH,
HAJAaHUMU OPUAMYHUM Ta (HI3UYHUM 0co0aM B 1HO3E€MHIM BaJltOTi, BUPAKEHUX Y
ITPUBHEBOMY €KBIBQJICHTI, IO HEraTUBHO BIUIMHYIO Ha TMOTIPIIEHHS SKOCTI
KpeIUTHUX mopTdenB OaHKIB 1 HEOOXIIHICTh BIANMOBIIHUX BiapaxyBaHb JI0
pe3epBiB, MPU3BEIIO JI0 3pOCTaHHS 30MTKIB OAHKIBCHKOT CHCTEMH.

[IpocTpoueHi KpeauTH, HaJaHl I0OPpUANYHUM 0c00aM, CTAaHOBWIM 165,5 Mipa. rpH.
abo 44,69% Big oOcCITy HENIIOUMX KPEAWTiB, 3 HUX: 33 MpA. TpH. — ¥y
HalllOHAJIbHIN BadtoTi Ta 132,5 MApA. rpH. — B 1IHO3EMHI BaJIIOTI.

1.7.6. Ipodaemu nokanitamaizaunii 6ankiBecbkoi cucremu. 11.07.2014 waOynm
yuHHOCTI 3MIHM 10 cTtarti 31 3akony Ykpainu “IIpo OaHku 1 OaHKIBCBKY
MISUTBHICTE B YACTHHI MIJBUILEHHS BUMOT IO MIHIMAJLHOT'O PO3MIPY CTAaTYTHOI'O
KalmTaJly Ha MOMEHT peecTpallii, SKui He Moxke Oyt MeHmuM 500 MIIH. TpH.
[ToctanoBotw Ilpasninas HBY Big 06.08.2014 "lIpo mpuBemeHHS CTaTyTHOTO
KamTaly OaHKIB y BIAMOBIIHICTH JO MIHIMadbHO BCTAHOBJIEHOTO pO3MIpY"
3aTBEPIKEHO TMOETAHUKM IUIAaH TOCTYHOBOTO mpuBeAaeHHd a0 2024 poky
CTaTYTHOTO KamiTaly yCiX JIF0YMX O0aHKIB JI0 IIbOTO piBHSA. Buxoasun 3 Ux BUMOT
y 2015 pomi Oankamu Oynu CKIaJeHl Ta TOTO/KEHI 3 akIilloHepaMu Ta
peryistopoM Tpadiku JoKamiTamizailli, BHUKOHAHHS SKUX KOHTPOJIOETHCA
Kypatopamu HBY.

[Ipore, Bxe y motomy 2016 poxky HBY BupimmB npuckopuTd mpouec
nokamiTtanizamii 6ankiB. st nupboro Ipasninasm HBY Oyrno npuitHATO MOCTaHOBY
“ITpo 361b1IeHHs KamiTany 6ankiB Ykpainu” Big 04.02.2016 p. Ne 58, BiAnoBIAHO
JI0 SIKOT BCTAHOBJIEHO MPUCKOPEHU rpadik JoKamiTam3anii:

120 mutH. rpH. — 10 17.06.2016 p.
300 muH. rpH. — 10 11.01.2017 p.
400 muH. TpH. — 110 11.01.2018 p.
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450 muH. rpH. — 10 11.01.2019 p.
500 mutH. rpH. — 10 11.07.2024 p.

Bix 6ankiB Bumaramocs mo 01.07.2016 poxy momatu mo HBY HOBY mporpamy
Kamitamizamii (pa3oM 3 TapaHTIMHUMHU JIMCTaMU BiJ] aKI[IOHEPIB Ta IHIIUMHU
JOKyMEHTaMH, [0 MiATBEPKYIOTh MOKIIMBICTh pealtizallii 3arIaHOBaHUX 3aXO0/IiB
111010 301JIBIIIEHHS CTATyTHOTO KariTamny).

Tak, 3rigHo 3 iHGopmariero Ha 01.10.2015 poky mpo KUIBKICTh IiFOYUX OaHKIB
(123) Ta craryTHi KamiTaJi IMX OaHKIB Ha 3a3HayeHy Jary, JJIs BUKOHAHHS
MPUCKOPEHOTro Tpadiky MpU yMOBI MOro MOCIHIOBHOTO JIOTPUMAHHS, BUMAarajiu
JOKariTati3amii 10 piBHS:

120 miH. TpH. — 22 6aHKH (HEOOXITHUM KaIliTall CyKyITHO — 691 MJIH. TpH.);

300 mmH. rpH. — 77 6ankiB (HeoOxinHu# Kamitan — 10,815 mupa. rpH.);

400 muH. rpH. — 82 O6aHku (HeoOx1qHUM Kamitan — 8,052 mupa. rpH.);

450 muH. rpH. — 85 O6anHkiB (HeoOXiqHUN KamiTan — 4,155 mapa. rpH.);

500 miH. TpH. — 87 6aHkiB (HeoOXiaHuM Kamitan — 4,155 mupa. rpH.).

Takum ymHOM, mokamitamizamii 10 300 muH. TpH. moTpedyBaym Outbmn HixK 60%
OaHkiB, 30kpeMa, O0anku 31 100% iHozemuum kamitanom: [TAT “ITPOKPEIUT
BAHK”, TIAT “KPEJIUT €BPOIIA BAHK”, IIAT “CEb KOPIIOPATHUBHUWI
BAHK?”, ITAT “Jlotiue bauk JIBY”.

[limx THCKOM TpoMaAChKOCTI Ta OaHKIBCbKOI croiapHOTH, Bxke 07.04.2016
noctaHoBoto IlpaBninaa HBY Ne 242 Oyino BHeceHO Taki 3MiHM 10 Tpadiky
KarmiTaai3arii:

120 mutH. TpH. — 10 17.06.2016 p.

200 muH. TpH. — 10 11.07.2017 p.

300 mutH. rpH. — 10 11.07.2018 p.

400 muH. pH. — 110 11.07.2019 p.

450 maH. pH. — 510 11.07.2020 p.,

a Tepminy noganHsa 10 HBY HoBoi mporpamu kamiTamizamii i3 TiATBEPHKYIOUNMH
JOKyMeHTamu npojoBxkeHo o 11.01.2017.

[Ipote, HaBITH 13 BpaXyBaHHSIM BHECEHUX 3MIH, aAMIHICTpAaTUBHUN BILUIUB LI0JI0
MPUCKOPEHHSI TOKAMITAII3al[li MOKE MPU3BECTH 10 YCYHEHHS 3 PUHKY HEBEIMKHX
3a pO3MIpoM KamiTany OaHKiB, fKI € IJIaTOCIPOMOXKHUMH, BUKOHYIOTH BCI
HOPMATHUBHM IMOJO JHKBIAHOCTI 1 JOCTaTHOCTI KamiTally Ta HaJamTh
KOHKYPEHTOCTIPOMO>KH1 (hJiIHAHCOBI TTOCITYTH.

3a oIllHKaMU €KCIEepTiB 0aHKIBCHKOI CHIJILHOTH HOBiI BUMOTH € HEBUBAKEHHUMHU
Ta HeJIOUUIBHUMHU 3 OIJIsIly HA HACTYIIHE:

1) Taki Bumoru He BinnmoBinawTh Bumoram JIupekrus €C ta Pagn €Bponu i
€ Halararo KopcTkimumu 3a HuX. Lle Moxke nmpusBecTH A0 peryjasiTOpHOro
apOiTpaxy i BiATOKY Kamitajy 3 YKpaiHu.
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Perynsaropni Bumorn HBY 110710 miiBuInieHHS MiHIMQJIBHOTO PO3MIPY CTaTyTHOTO
kamitany a0 piBHs 300 muH. TpH. (61m3bko 10 MIJIH. €BpPO.) BIABIYI MEPEBUIIYIOThH
piBeHb I1i€l HOpMHU, 10 BuUMaraethesi JupextuBoro 2013/36/€C €Bponeiicbkoro
[Tapnamenty Ta Pamu €C Big 26.06.2013 p. BigmosigHo 10 cT.12 3a3HaveHOi
JlupekTBY MiHIMAJIbHUN MOYATKOBUHN KaIliTasl Oyb-IKO1 KPEIUTHOI YCTAaHOBH HA
teputopii €C Mae OyTH HE MEHII 5 MJIH. €BPO.

3aKOHOABCTBOM OKpEeMHUX KpaiH mnepeadadeHo audepeHIfiiioBani BUMOTH [0
KamiTajay Creriagi3oBaHux OaHKIB 3alleKHO BiJ cCHenudiKd Ta PHU3MKIB iX
nisibHOCTl. Tak, y HiMeuunHi HaWBHINMM piBEeHb MIHIMAJBHOTO KammiTaly
BCTAHOBJICHO JIJIs 1MTOTEYHUX OAHKIBCHKUX YCTAHOB (25 MIIH. €BpO), a JJig OaHKIB,
110 3aliMalOThCsl TOPTIBJICIO IIHHUMM TanepamMu JocTaTHIM € Kamitan 730 Tuc.
€Bpo. S0 GaHK 3aliMa€ThCS KPEIUTYBAaHHSAM MaJlOTO 1 CEpeHbOro Oi3HECy, TO
BUMOTH JI0 KalliTaly IOM SKIIYIOThCA Ha KoedimieHT miarpumkm (Supporting
factor) 0,76. BcraHoBneHHS TaKMX BUMOT y KpaiHaX €BpOMU CTBOPHIIO YMOBH JUISI
CTaOUIBHOTO PO3BUTKY HEBENMKHX OAaHKIB, SIKI YCIIIIHO MpPaIlOl0Th B MEBHUX
cerMeHTax 0i3Hecy, 0co0JIMBO y po3apioHoMy. B HiMeuunHi HamiuyeTbes OUIbIie
1700 OaHKIBCHKMX YCTaHOB, CEpeld SKUX 3HAYHA YacTKa — € MaJl Ta cepejHi
OaHKM 32 pO3MIPOM KaIliTamy.

2). Taki KOPCTKI BMMOTHW cymepe4yaTh CyYaCHHM CBiTOBMM Miaxogam, o
AOMIHYIOTh B NPAKTHLI UEHTPAJbHUX 0AHKIB I CIIPAMOBaHI HA MIATPUMKY I
CTUMYJIIOBAHHS NMPOLECIiB KPeAUTYBAHHA BUPOOHMLTBA Y PeajlbHOMY CeKTOPi,
MAaJIoro i cepeaHbOro OizHecy, 30kpema y kpainax €C, CIIA, Benukobpuranii,
Kanani, Kopei, Kuraro, [naii Ta iH. mcis rimo6ansHoi iHAHCOBOT KpH3u (IUB. .
1.3). lle cnpaBUTh HEraTWMBHMH BIUIUB Ha IPOLIECHU BIJHOBJICHHS E€KOHOMIKH B
VYKpaiHi, CTBOPUTH JOJATKOBI MEPEIIKOAU JUIsI PO3BUTKY BHYTPIIIHBOIO PUHKY,
MaJMX 1 CepeHIX MIJNPUEMCTB, IO KPEAUTYIOTHCS HEBEIMKUMHU OaHKaMH, Ta
3pOCTaHHs 3alHATOCTI 1 JOXO/1B HACEICHHS.

3) npu dopmMyBaHHI HHX BHMOI He BpPaxoOBaHi MiKHAPOIHI JOCTIIKeHHS i
JAOIYLIEHA CYTTEBA METOA0JIOTIYHA MOMUIIKA, SIKA MOJATA€ y 3MILICHHI YBaru
3i CTPYKTYPHHMX NOKA3HUKIB (HOPMATHUBIB JOCTATHOCTI KaMiTaJy, JiKBiIHOCTI
Ta iH.) Ha aOcomwTHi. [IpakTMka NOTOYHOI OaHKIBCHKOI KpH3uM B YKpaiHl
nokasaya, o rpyna HeBenukux OankiB (IV rpynu) mae Halkpaill CTPYKTYpHI
MOKa3HUKMA (3HAYEHHS HOPMATUBIB JIOCTATHOCTI KamiTally IEpPEBUILYIOTh
HeoOXimuui piBeHb 10% y miBTOpa-IBa pas3u), B TOW dYac sSK BEJIMKI OaHKH
(I rpynu) MaroTh CyTTEBI IPOOIEMH 3 iX BUKOHAHHM (auB. pp. 1.7.1 —1.7.4).

omo ¢inancoBux pesyibrarti, To Ha 01.10.2015 p. Tineku IV _rpyna (maJi
0aHKH) NMOKA32J1a NO3UTUBHUI (hiHAHCOBMIA pPe3VabTAT — NMPUOYTOK 813 MJIH.
IrPH.; Nepma rpyna (Hailuibii 0aHKH) 0oTPUMMAJIAa HAHOIJbIII 30uTKH 51,5
MJIP/L. TPH., IPYIa — 30MTKU 782 MJIH. TPH., TPeTsi — 30UTKH 957 MJIH. IPH.

CBiTOBUI JOCBIJ Ta MIKHAPOIHI HAYKOBI JOCITIIKEHHS 3allepeuyroTh 3aJ1eKHICTh
cTabUIbHOCTI 0aHKY Bij] HOTO PO3Mipy, OCHOBHUMH (haKTOpaMu € CTPYKTYpHI, a HE
abcomoTHi. ['OJIOBHI CHUCTEMHI pHU3HMKH, U0 CIOPUYUMHWIM TJI00aJbHy KpH3Y,
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OPUINLIA BiJl BEMWKHX OaHKIB, a caMe HEBENWKI OaHKU BHSIBUIUCS OUIBII
HaJIHHUMHU B YMOBaX KPHU3H, HE CTBOPIOIOYHM 3HAYHUX PU3HKIB ISl PUHKY.

4). CucreMaTH4YHi HenmepeadayyBaHi 3MiHM 10 OCHOBHHX 3acaj 0aHKiBCHKOI
TISIILHOCTI (10 SIKMX HAJIEKATH i CTPOKM Ta PO3MipH AoKamiTagnizanii 0aHkiB),
0 IHINIITHCS PeryjasitropoM B  OJHOCTOPOHHLOMY MOPSAAKY, 0e3
NMOTO[KEHHsI Ta TONepeHbOr0 OOroBOpPeHHsI i3 TpaBUSIMH  PHUHKY,
norJano0JII0I0TH HEI0BIpPY 110 Aill peryasitopa 3 00Ky 0aHKIBCbKOI CIIIJILHOTH.

HeoOrpyHTOBaHe MIiABUINEHHS PETYJSITOPHUX BUMOT 3arpoXye pyHHYBaHHSIM
Oi3Hecy aximioHepiB OaHKIB, caMux OaHKIB Ta TWIJOPHEMCTB, SKi BOHH
o0cayroByroTh. [l opMyBaHHS CIIPUSATIMBOTO 1HBECTUIIIMHOTO KJIIMATy B KpaiHi
JOKariTamizamiss OaHKIB TOBHHHA 3JIMCHIOBATHCH IIOCTYIOBO, pa3oM 3
O3/I0POBJICHHSIM EKOHOMIKH JEepXaBH, 3POCTAHHSIM KYMIiBEIbHOI CIIPOMOKHOCTI
HACEJICHHSI 1 BIJIMOBIIATH CTPATETIUHUM TJIaHAM PO3BUTKY CaMOTo OaHKY.

Pimenns HarionansHoro 6aHky YKpaiHu MO BpEryJIOBaHHIO OCHOBHHX ''TIpaBUII
rpu" Ha pUHKY OaHKIBCHKHX TMOCIYT Ta MUTaHb, M0 MAaTUMYTh BHUpIIIAIbHUN
BIUIMB HAa JISUIbHICTh OaHKIB Ta iX KJIEHTIB, MalOTh NPUUMATHCS MPO30poO,
BUB&)XEHO Ta MPOTHO30BAHO, 13 TOMEpPEIHIM OOrOBOPEHHSM, BPaXyBaHHSAM BCIX
MO>KJIMBUX HACJIJKIB Ta PO3YMHHX CTPOKIB Ha 1X BUKOHAHHSI.

HeBMoTHMBOBaHI BHMOrM HIOA0 TePMiHIB  JokKamitadizamii  0aHKIB,
BcTaHOBJIeHI HanioHanbHUM 0aHKOM YKpaiHM, HE BPAXOBYIOTh 3aKOHOJaBYi
00MEeKEeHHS II0A0 TeXHIYHUX MNpoueAyp AoKamitajgizamii i morJudJInIThL
HeIOBIPY A0 [iil peryjasiTopa 3 00Ky 0aHKIBCHKOI CIIIJIBHOTH.

5). Tlonmanpime MiIBUIICHHS KOHIIGHTpAIii Ta 3HMKCHHS KOHKYpEHIli Ha
OAaHKIBCBKOMY PUHKY, SIK1 B3K€ PI3KO MOTIPIIMIIMCH 332 OCTaHHI J]Ba POKH, MOXKYTh
CTATH CHCTEMHOIO 3arP0O3010 He TiJILKHU I 0aHKIBCbKOI'0 PUHKY | €KOHOMIKH,
a ¥ uig HANiOHAJLHOI Oe3meKM BHACIIJOK MIJABUIIECHHS KOHIICHTpaIli
0aHKIBCHKOTO KamiTally, 30KkpemMa OaHKIB 3 1HO3EMHHM KaIliTajoM, BKJIIOYAaIO4u
OaHKH 3 POCIMCHKUM KaIliTaJIOM.

1.8. Ilpuuyunu HeeeKTUBHOIO (PYHKUIOHYBAHHS TPAHCMIicCiliHOr0 MexaHizMy
nojgitukn HBY

Omnepanii Ta perynstopHi aAii HamioHanbHOro OaHKYy BIUIMBalOTh Ha PIBEHBb
1H(DIAII], eKOHOMIYHE 3pPOCTAHHS 1 3aMHATICTH Yepe3 TPAHCMICIHHHN MEXaHi3M
MOHETAPHOI MOJITUKUA, TOOTO CUCTEMY KaHAIIB, 32 SIKUMH JIii IICHTPaTbLHOTO OaHKY
nepenarThesl 10 eKoOHOMIKM. B YkpaiHi 11 cucrema BKIIOYaE M’ SIThb OCHOBHMX
kaHajmiB — kpemutHuii (credit channel), mpouentnuii (interest rate channel),
BamroTHUi (exchange rate channel), winu aktuBiB (assets’ prices channel) Ta

45



kaHan ouikyBanb (Channel of expectations) (puc. 2). Bonu nmoBuHHI 3a0e3medyBaTu
Oe3MepenKoIHy mepeaady MOHETApHHUX IMITYJILCIB, CTBOpIOBaHUX HarioHampHIM
O0aHkoM, depe3 OaHKIBCHKY CHCTeMY 1 (DIHAHCOBI PHHKH IO PEAIBbHOTO CEKTOPY
€KOHOMIKHM  JIJI1  JOCSATHEHHS  BHYTPIIIHBOI  piBHOBaru  (ONTUMAaJIbHOTO
CIIBBITHOIIICHHS JWHAMIKM I[IH Ta €KOHOMIYHOT'O 3POCTaHHS) 1 I[IJILOBOTO PiBHS
1HGIAII.

[Ipote, TpaHCMICITHMI MEXaHI3M B €KOHOMIll YKpaiHU Ma€e CyTTE€BI Baau, 5Kl y
MOETHAHHI 3 TIOMIJIKAMH MOHETAapHOTO PETYIIOBAHHS CTBOPIOIOTH 3HAYHI
IHQIAMIAA] CIUIECKM 1 OJHOYACHO MEPEIIKO/KAIOTh IMpolecaM KpeauTyBaHHS
PEATBHOTO CEKTOPY, a BiATaK EKOHOMIYHOMY 3pOCTaHHIO.

I'0/10BHOIO 3arajibHOI MPO0JIEMOI0 3a3HAYEHUX KAHAJIB € HENMOBHOIIHHE
(pyHkumioHyBaHHsi  ycix cerMeHTiB  (iHAHCOBOIO PHHKY, 0C00JUBO
MiKOAHKIBCBKHX BAJIOTHOI'0 Ta KPEAMTHOIO, SIKi 3HAXOAATHCH Y 30HI MPAMOI
BIANOBIAAJBHOCTI HEHTPAJIBLHOI0 DAHKY.
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Puc.2. Cxema TpaHcMiciifHOro MexaHi3My MOHeTapHOi nosiTuky HarionansHoro 6anky

(0orcepeno:presentation Kireyev, IMF, 2014)

IIpoueHTHHIT KaHaJ B yYMOBaX THYYKOTO KypCy TOBHHEH OYTH TOJOBHHUM
KaHAJIOM BIUIMBY MOHETAPHOI MOJITHKKA Ha €KOHOMIYHHM PO3BUTOK Ta 1H(IAIIO
30kpema. [lepmuii JaHIIOr NPOIEHTHOTO KaHAly — 1€ BIUIMB 1HCTPYMEHTIB
MOHETApHOI MOJITUKMA Ha MPOLEHTHI CTaBKH MIKOAHKIBCHKOTO PUHKY, Jaji — Ha
BCI0O CTPYKTYpy MPOIICHTHUX CTaBOK B €KOHOMIIll, 30KpeMa Ha CTaBKH 3a
KpeAuTaMu 1 Jeno3uTaMu y OaHKIBChKIA cuctemi. [pyruil naHuior — BIUIMB
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OaHKIBCHKHUX CTABOK Ha PIIICHHS JOMOTOCIOAAPCTB 1 Oi3HECY MO0 3a0IIa/KEHb,
KpEAUTYBaHHS Ta IHBECTULIHN, a ajii — Ha 1HQIIALIIO0 i eKOHOMIYHE 3pOCTaHHS.

Ocnosnumu npo@zemamu, wo nepemkodofcaiomb oii’ NPOUEHMHO20 KAHALY, € MAKIL.

a) Jlo 2015 poky cmocTepiraBcsi HU3bKHHA PIBEHb KOPEJSAIil MK MPOLEHTHUMH
ctaBkaMu HarrioHanpHOrOo OaHKy 1 CTaBKaMM MIDKOAHKIBCBKOTO PHHKY, IO
BimoOpakasno ciaa0KicTh (PyHKIIOHYBaHHS MPOLIEHTHOTO KaHAIY.

3 MOMEHTy miABUIIEHHA 00mikoBOi cTtaBku 10 30% Ta CTaBOK OBEpHAWT 3a
AaKTUBHHUMU 1 TIACUBHUMH OIEpallisiMd TOCTIHHOTO JocTyny chopMyBaBcs
KOpUZOp, y SIKOMY KOJHBAJIUCh CTaBKM MDKOAHKIBCBKOTO PHHKY, IO €
MO3UTHBHUM KPOKOM y HAaIPSIMKY X KEPOBAHOCTI.

[IpoTe, BHAC/IIOK HEONTUMAJBLHUX MeK KOPWIOPY NpoueHTHHX ctaBok HBY
(30KpeMa, 3aBHLICHOI CTABKH 32 JCNO3MTHUMHU cepTU(dIiKaTaAMH) CTBOPEHO
KOHKYPEHTHO HaJIIPUBaOIUBUI IHCTPYMEHT (6e3pu3nKOoBHIA 1
BHUCOKOIPUOYTKOBHI) Ha OaHKIBCLKOMY pPHHKY aKTHBIB 1 IHUM BHUKIWKAHO
JIAHITIOTOBY PEAKIII0 HETaTUBHUX SBHUI — PO3KPYUYyBaHHA cripam mpodimuTy
JKBIAHOCTI, 3POCTaHHS BHUTpAT CTEpWII3alii Ta 3MIACHEHHS HENMPOIyKTUBHOI
eMicli 3a KaHaJOM IPOLIEHTHUX BWIUIAT, OJOKYBaHHS MOTHBIB OaHKIB [0
BKJIAJICHHA KOIUTIB B IHIII aKTHBH, 30KpeMa y KPEAUTYBaHHS PEaJIbHOTO CEKTOPY.
Ile mepemkoxae ePeKTUBHIN M1i MPOLEHTHOIO KaHaly 1 BIUIMBY LIEHTPAJIbHOTO
0aHKy Ha 1HQIIALII0 Ta EKOHOMIYHE 3pDOCTAHHS.

nsxu BupimIeHHsS NMPOOJIEMH 3HAXOAATHCS Yy IUIOMIMHI KOMIUIEKCHUX 3aXOMiB
HI0JI0 MEepexoay OO0 JUCKPEUIHHOI MOHETapHOI MOJITUKH Ta PO3IMIHUPEHHS
KOPUAOPY CTaBOK ONEpaliil MOCTIMHOrO MAOCTyMy — 3HWXKEHHS CTaBOK 3a
JIETIO3UTHUMHU CepTUdikaTaMyu OBEpHAWT. PU3MK TOTO, IO 3HIMKEHHS CTAaBOK 3a
JIEMO3UTHUMHU cepTUdIKaTaMu MPU3BEIE 10 COpsIMyBaHHS TPOMIIUTY JIKBIIHOCTI
Ha CIEKYJISITUBHI BAJIOTHI OMEpaIllii Ta MOCUJICHHS JIeBAJIbBAIIHOTO TUCKY, Oy/e
MIHIMI30BaHUN 32 PaxXyHOK MEPEXOAy 10 AUCKPEUIHHOT MOHETapHOi MOJITHKU 1
3aMpoONOHYBaHHs OaHKaM albTEPHATUBHUX IHCTPYMEHTIB BKJIAJJaHHS KOLUTIB;

b) nmis mpomeHTHOro KaHaJly MOCJA0JI0ETHCSI BHACHIIOK 3HAYHHUX PHU3HKIB
HeCTA0IILHOCTI 0aHKIBCbKOI CHCTeMM (30KpeMa BHACJIIOK HEOYiKyBaHOI i
HeNmpo30poi JiikBigamii 0aHkKIB), BaJTHOr0 Kypcy Ta iHdusaumii. UYepes
JOMIHYIOYMI BIUIMB HU3BKOTO pIBHS JIOBIpM 110 OAHKIBCBKOI CHUCTEMH,
JeBJIbBALIMHUX Ta 1HQIAMIMHUX OYIKyBaHb MPOIIEHTHI CTABKU MAalOTh HEBEIMKUM
BILJIUB Ha PIIICHHS Cy0’€KTIB PUHKY II0JI0 PO3MIIICHHS KOIIITIB HA JIEMIO3UTaX;

C) ICHYIOTH JBI 0a30BI CTaBKM MOHETAPHOI TMOJITHKM - OOJIIKOBAa CTaBKa Ta
KJtouoBa crtaBka (B skocTi skoi HBY oromocuB crtaBky 3a ABOTHXKHEBUMU
neno3utHuMHU ceptudikaramu). OOIIKOBa CTaBKa BUKOHYE (icKanbHYy (YHKIIIFO, a
TaKoX (PYHKIIIIO YMOBHOTO CHUTHAJIBHOTO I1HJIWKATOpa, SKWUW JIOMyCKae pi3HI
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TPaKTyBaHHsS BHACTINOK ICHYBaHHA IIe ¥ KIo4yoBoi cTaBku. lle 3ammyTye
CYCIIJIBCTBO 1 PUHKH, 1 CTBOPIOE JIOAATKOBHM PIBEHb HEBU3HAYEHOCTI, III0 CTBOPIOE
MEPENIKOA I TPAHCMICIT 3a TPOICHTHHM KaHAJIOM 1 HIBEIOE (YHKIIIIO
KIIIOYOBOI CTaBKM HAaJaHHS ONTHMAIbHUX iH(OPMAIIHHUX CUTHAJIB YJaCHHKAM
PUHKY.

KpeauTHuii kaHajg TpaHcMicii MOBHHEH 3a0e3nedyBaTH BIUIMB MOHETApHOI
MOJIITUKYA, 30Kpema TmpoueHTHuX ctaBok HBY wa o00csarm 6GaHKIBCHKOTO
KpEeIUTYBaHHSA 1 Jajal — Ha mpouecw IHQIAMT Ta €KOHOMIYHOTO 3pPOCTaHHS.
KpeautHuii kaHan € JONOBHEHHSAM IO MPOLIEHTHOTO KaHaly 1 IIOBUHEH
pO3IIIAAaTUCS Y KOMIUIEKCI 3 HUM.

OcHosHUMU npoOIeMamu, WO NepeuKooHIcams 0ii KpeOUmHo20 KaHaLy, € makKi:

a) 3 0JHOTO OOKY, BUCOKHH PiBE€Hb 3aKPEAUTOBAHOCTI ((hiHAHCOBOTO JIEBEPEIIKY)
HIANPUEMCTB PEaJbHOIO CEKTOPY Ta HECIPOMOXKHICTh BUILJIAUyBaTH KPEIUTH 3a
BHUCOKHMMHU CTaBKaMHU, K1 ICHYIOTb, 3 APYrOro — HEBEJIMKA MPOMO3ULIIS KPEIUTIB 3
Ooky OaHKIB yepe3 iX HHM3bKYy MOTHUBAIIII0 BHACIIJIOK BHUCOKOI aJIbTEPHATUBHOI
BapTOCTI, Ky CTBOpWIM BUCOKI cTaBku 3a JIC HBY. L1 cTraBku CTBOPIOIOTH BUCOKY
KOHKYPEHTHY NpHBaOJUBICTh Jeno3uTHux ceptudikatie HBY y nopiBHsHHI 3
IHIIMMH PUHKOBUMH aKTHUBaMHU, 1110 3HU3WJIO MOTUBALIIIO OAHKIB 1O KPEJUTYBAHHS.

ToOro, HaumionaqbHuii 0aHK y HbOMY BHIAAKY i€ He fIK e(eKTUBHUIA
MOHETAPDHUH PeryjasiTop, a SK «yCHIIHMA» KOHKYPEHT Ha PHHKY
0aHKIBCbKHX pecypciB i AaKTHUBHMH YYAaCHHMK BHUTICHCHHSI KpPeIUTYBAaHHH 3
(iHaHCOBOr0 PHHKY Ta CTBOPEHHs cHmipaji Npo@iuuTy JIKBIIHOCTI, IO
MOpPYUIy€ HOPMAJIbHE PYHKUIOHYBAHHS KPEAUTHOI0 KaHAJY.

Tomy mpoOiemMu KpeAUTHOTO KaHaTy MOBUHHI PO3TJISAATHCS CUCTEMHO SIK 3 OOKY
MOMUTY HA KPEJUTH, TaK 13 OOKY TX MPOIO3HIIii.

b) 3HWKEHHS IJIATOCIIPOMOXKHOTO IIONMHUTY HAa KPEIUTHI pPecypcH BHACIIIOK
MaJlHHS BUPOOHUIITBA, HU3bKOI JM1JIOBOI AKTUBHOCTI, HECHPUSATIMBOro Oi3HEC-
KJIIMaTy d4epe3 KOPYMII0 1 3aperylibOBaHICTh, MEPEOOTSHKEHHSI TMOTEHIIMHUX
MO3WYANBHUKIB MTpoOJIeMaMy TOTAIICHHST paHillle OTPUMAHUX KPEIUTIB (30Kpema
BHACNIIOK 3HAa4yHOI JjaeBajbBallii). OCHOBHI NUISXW BUPIIICHHA IUX MPOoOIeM
JeXaTh K y MIIONIMHI €KOHOMIYHOI MOJITUKH YPSly HI0JI0 CTPYKTYPHUX pedopM,
Tak 1 y cdepi MoHeTapHOro peryitoBaHHs HarionaibHoro ©OaHKy IOAO
3a0e3MneueHHs BaJIIOTHOI, [IIHOBOI Ta 0aHKIBCHLKOI CTa01IbHOCTI;

BasioTHuii KaHAJ MOHETapHOI TPaHCMicii MICTUTH JIBa TOCIIIOBHUX JIAHIIOTH
BIJIMBY MOHETAPHOI MOJITUKU: MEPIIMA — 1€ BIUIUB IHCTPYMEHTIB MOHETAPHOTO
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peryJIIOBaHHS Ha BAJTIOTHUH KypC, IPYTrMd — BIUIMB 3MiH BAJIIOTHOTO KypCy Ha
CKOHOMIKY, 30KpeMa Ha indsiito (pass — through effect).

OcHosHuMu 0cobaueocmamu OyHKYioHy8auHs aal0mMHo20 KAHALy € maxi:

a) HENIHIKHICTh 3B’SA3KIB, 30KpeMa CXWIBHICTh [0 PHU3HMKIB PO3KpyUyBaHHS
JIeBaJIbBALIMHO-THIIAIMHOL CHipai, dysce 8UCOKA NOMYIHCHICIb MA WEUOKICb
nepedaui imnynvcig, Mo moTpedye ocobmmBoi BuBakeHocTi HBY y mpuiiHarTi
pillIeHb;

b) 3a3HaucHa OCOOJMBICTD HMIACHIIOETHCA THM, 110 10 2014 poKy TpaauiiiiHUM
OyJ0 CTaBJE€HHS BIAAU JO0 Kypcy AK J0 MOJITUYHOTO mapaMerpy. BasoTHuii
KYpC BHKOHYBaB (YHKIil0 fIKOpsA cTabijibHOCTI — I11HOBOi, (PiHAHCOBOI,
COLIIaJIbHO-TIONIITUYHOI 1 TOMY >KOPCTKO PEryNIOBaBcsA Yy (PIKCOBAaHUX MEXaXx.
BHaciiok mboro 3MiHa BATFOTHOTO KypCy 0€3 CTBOPEHHS aJbTEPHATHBHOTO SKOPS
CTaOUIBHOCTI TATHE 3a c000I0 BHUOYXOBY JIAHIIOTOBY peEakilito y (iHAHCOBHUX,
OIO/PKETHUX, MAKPOEKOHOMIYHUX Ta COIlaIbHO-TIOMITUYHUX Mpoiecax. B ymoBax
THYYKOTO0 KypCy Taka OCOOJMBICTh BAJIIOTHOTO KaHally MOTpeOye HEBIAKIATHUX
i HamioHanbHOro ©OaHKy 100 — 3a0€3ME€UeHHs] albTePHATUBHOTO SKOPS
CTaOUIPHOCTI 3a pPaxXyHOK (OpMYBaHHS JUCKPEIIHHOI MOHETAPHOI MOJITHUKH,
MIJBUINCHHS SKICHOTO PIBHS YIPAaBIIHHS JIKBIIHICTIO OaHKIBCBKOI CHCTEMH Ta
PO3BUTKY MO3UTUBHOI CUTHAJIBLHOT POJII MOHETAPHUX OIEepaliii;

C) yKpaiHCbKa CKOHOMIKa € MaJlol0 BIIKpUTOIO ekoHomikoro (Small open
economy) 3 BHCOKMM CTYICHEM BIiIKPUTOCTI (BIJHOIICHHS 30BHIIIHBO-
TopriBenbHOro 060opoty 10 BBII cknanae 6inbmn Hixk 120%) 1 BEIUKOIO 4aCTKOIO
I[IH IMIOPTHUX TOBApIiB Ta MOCIYT B 1HJAEKCI CHOXUBUMX IIiH. TOMy BHAaCIiIOK
BUCOKOro edekTy mpoxomkenHs (pass — through effect) meBanbBanisi rpuBHi
NPU3BOAUTH [0 IIBHIAKOIO PO3KPYYYBAHHS iHQIAUIHHMX MPOLECIB.
[TocnabneHHs 3a3HaY€HOI 3aJIEKHOCTI Mepedavyae pO3BUTOK BHYTPIIIHBOIO PUHKY
3 0OKy MOMHUTY 1 MPOIO3HUIIil, IMIIOPTO3aMIIIICHHS, 30KpeMa Yepe3 CTUMYJIIOBAHHS
KpPEAUTYBaHHS pPEeajJbHOTO CEKTOPY, Y TOMY UMCII1 MaJIOTo Ta CEPeHbOro O13HECY;

d) 3HauHI BaJIOTHI, aAMIHICTPATHUBHI 1 KOPYIIiHHI OOMEXKEHHS HE CHPHUSIOTH
NPUILUIMBY BAIOTHUX KOIUTIB B KpaiHy, IO MEpemKoakae e(eKTUBHIA POOOTI
BAJIIOTHOTO KaHally B HAIpPsIMKY cTaOuIi3alli BaJlOTHOTO PUHKY Ta WOr0 BHUXOIY
«3 TiHI». Y Mipy 3alpoBa/PKCHHS TUCKPEIIMHOI MOHETAPHOI MOTITHKA HEOOX1THO
1OCIa0JIFOBaTH BAFOTHI OOMEXKEHHS JUIS ITABUINEHHS JOBIPH JO MOHETapHOTO
perynsTopa 1 10 HallloHaJIbHO1 BAJIIOTH.

Kanan ovikyBaHb € KaHaJIOM, 1110 CUHTE3Y€E [0 YCIX 1HIIMX KaHaliB 1 BU3HAUYAE
eKOHOMIYHY MOBEAIHKY Cy0 €KTIB pUHKY. BiH MICTUTH TpH NMOCIIAOBHUX JIAHLIOTH:
BiJl il 3 MOHETApHOTO PETYIIOBAHHS — JO OYIKYBaHb CYO €KTIB PHUHKY, BiJ
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OUIKyBaHb — JIO TPUAHSTTS PINICHH 1 BIAMOBIHOI €KOHOMIYHOI MOBEIIHKH, BIJ
eKOHOMIYHHUX PIIIeHb Cy0 €KTIB — IO PE3yJIbTAaTIB MaKPOEKOHOMIYHOTO PO3BUTKY
Ta 1HQIISLI].

OcHosHuMmu npobdemamu OyHKYIOHYBAHHS KAHALY OYIKYBAHDb €

d) O4YiKyBaHHS YYaCHUKIB PHHKY (POPMYIOTh KaHAJ TIOTYXHOI CHJIM i IIBHIKOCTI.
Bin € BaxxeneM moaBiiHOI 1ii: y pa3i €eKTUBHOIO MOHETAPHOTO PETYIIOBaHHS —
Ma€ 3HAYHUNA TO3UTHBHUI BIUIMB Ha €KOHOMIKY, y pa3i MOMMJIKOBHUX i —
MIPOBOKY€ MacoBi [ii Oi3HeCy 1 HaceJeHHsS, IO CHPSIMOBaHI Ha 3aXUCT CBOIX
KOIITIB, BEJUYE3HI MaKpOCKOHOMIYHI KOTepeHTHI e(eKkTH, 30Kpema, 3HATTA
JICTIO3UTIB, MIJIBUILEHHS AKTUBHOCTI Ha BAJIOTHOMY 1 TOBapHOMY pHHKax, IO
30UTbIIY€E JieBadbBaliiHuN Ta 1HQUAMIAHUA THCK. Ile He MOKHA Ha3UBaTH
NAHIKOKW (fIK Ie TPAKTYETbCS Yy PUTOPULI NeBHUX OQiuiiiHux oci0), me
palioHAJbHA peakuis cy0’€KTIB PMHKY 1010 30epeKeHHA BJIACHUX KOUITIB Y
BIANOBIAbL HA HEBUBAXKEHI il peryjasiropas;

b) dopMmyBaHHS OYIKyBaHb Yy CYCHUIBCTBI MHPOTSITOM OCTaHHIX JBOX POKIB €
OJIHI€I0 3 Ha#cnabmux puc moHerapHoro perymoBanHs HBY. [logonanus et
npoOsieMy JIKUTh y IUIOLIUHI KOMILJIEKCY 3aXOJiB: MO-Teplie, MiABUIIECHHS
€(EKTUBHOCTI PETyJIATOPHUX MOHETAPHUX A1 Ta iX CUTHANBHOI (PYHKIi, IMO-
Jpyre, BIOCKOHAJEHHS IPOLECY MPaBAUBOro 1H(GOPMYBaHHS CYCHIIbCTBA IIOAO
X PEryJISATOPHUX JiH.

UiTke BU3HAYEHHS MPOOJEM IHCTPYMEHTIB, OINepaliid, a TaKoX TPAHCMICIMHOTO
MEXaHi3My MOHETapHOi MOoJiTUKU HalioHanbHOro OaHKy J03BOJISIE PO3POOUTHU
CHUCTEMY CTpaTET1YHUX 3aXOJiB MO0 ONTUMI3allii MOHETAPHOTO PETyJIIOBAHHS IS
3HMKEHHs 1HQIAMIT Ta 11 cTtabumi3amii Ha CTajgo HU3BKOMY PIBHI 3 OJHOYACHUM
CTBOPEHHSIM MO>KJIMBOCTEH /1JI1 EKOHOMIYHOTO 3POCTaHHS.

YACTHUHA 2. CUCTEMA CTPATETTYHUX I TAKTUYHHUX A1 OO0
BUXOY I3 KPU3U TA PO3BUTKY BAHKIBCbKOI CUCTEMHU

Po3ain 2. Iini po3BUTKY 0aHKIBCbKOI CMCTEMHM IK iHCTPYMEHTY 0CSTHEHHS
MAaKpPOECKOHOMIYHUX NPIOPUTETIB

2.1. IlpiopuTeTH pOo3BUTKY HAIOHAJIbHOI €EKOHOMIKH

CrpareriyHor0 MeTOK €KOHOMIYHOI MOJITMKM TOBHHHO CTAaTU BHUBEICHHA
Ykpainu y BUCOKOTEXHOJIOTTYHI MPOMHUCIIOBI Jiijiepu €BPOMU 1 CYTTEBE 3POCTAHHS
p1BHS JKUTTS BChOI'O CYCHOUILCTBA Ha CTAaOLIBHIN AKICHINA ocHOBI. TOOTO HEOOX1IHA
KOHLIEHTpallisl 1 KOHCOMiJalisl 3yCWib Ha IHTerpamii YKpaiHM y YeTBepTy
MPOMUCJIOBY  PEBOJIOLIIO, JO KOOI HAaOJMKAE€ThCs CBITOBA EKOHOMIKA,
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3a0€3MeUYeHHs] CTIHKOTO MPUCKOPEHOTO 3pPOCTAaHHS HAIIOHATHLHOT E€KOHOMIKH 1
J100pOoOYyTY BCHOTO CYCIIJIBCTBA B IIIJIOMY.

Ykpaina ma€e s HbOro KJIYOBHI pecypc — MOTY>KHUU I1HTENEKTyalbHUN
KariTaja, OCBIUEGHE 1 MpallbOBUTE HACEJICHHs, TPaaullli JOCTIKEHb Y TOYHHUX 1
TEXHIYHUX HayKaX, BUCOKHM MOTEHIIa] PO3BUTKY 1H(POPMAIITHUX TEXHOJIOTIH, 110
Ha Cy4yacCHOMY €Talll CTaHOBJIEHHS CBITOBOI €KOHOMIKM 3HaHb 1 TEXHOJIOTIH €
BU3HAYAIBHUM (PAKTOPOM II00ATEHOT KOHKYPEHTOCITPOMOKHOCTI.

Ykpaina mae naemorpadiyHi, OpUPOAHI 1 KIIMAaTUYHI YMOBH, MOPIBHSIHHI 3
OaraTbMa pO3BHMHEHMMM KpaiHamu, Hanpukiaj 3 Kanamoro ta Ilomemiero, mpore
Kanana (3 macenenusm 35,5 mutH. goir.) Bupo6iisie BBIT o6csirom maiike 1,8 TpiH.
noi., ITompma (38 mumH. woir.) — 550 mapa. moi., a Ykpaina (43 MiIH. 90J1.) TUIBKH
133,5 miapa. noi1. I'0/I0BHO NPUYMHOI0 TAKOT0 KAPAUHAJIBLHOIO BiCTABAHHSA
YkpaiHu € HHM3bKAa SKIiCTh i KOPYMIIOBAHICTH /JAEpP:KABHOIO YIPABJIHHA,
KJIAHOBO-OJIirapxXiynui iHCTUTYUIiHMIA YKJIaa, 1110 KOHCEPBYE BIJICTAJIUI THUII
PO3BUTKY 32 MOJEIUII0O CHUPOBUHHOTO MPUAATKy IVIOOAJBbHOI EKOHOMIKH 1
3arJau0JIeHHs KpaiHU Y «I1acTKy O1THOCTI».

Tomy M HOCSATHEHHS CTpaTeriyHOl METH EKOHOMIYHOI IOJITHKH HEOOX1IHO
BUKOHAHHA HACTYNMHUX KJIKYO0BUX 3aB/IaHb:

a) KapaAMHAJIbHEe TiABUIIEHHS SIKOCTi /epP)KABHOTO YNPABJiHHSI Ha PiBHI
HaWBUIIMX MMocan B Ypsai, HamionaaeHoMy 0aHKY Ta B 1HIIMX 1IHCTUTYTaX BIIAJIH.
JInst 1boro HEOOX1THO MPHUHIMIIOBO 3MIHUTH MiAX1J 10 KaJpOBUX MPU3HAYEHb 1
3apoOBaJUTH MEXaHI3MU BI1IOOpPY HA HAWBUIII NOCAad 3a BIAKPUTUM JJIA
CYCIIUJIbCTBA KOHKYPCOM 3 YITKO BHU3HAYEHUMHU KPUTEPISIMU MPOQPECIHHOCTI Ta
BIJINIOBIIAJILHOCTI.

D) BU3HAYeHHSI B HKOCTI /IeP:KABHOT0 MAKPOEKOHOMIYHOTO MpPiopuTETy
IHTeHCMBHOI'0 PO3BHUTKY BHCOKOTEXHOJIOTIYHOI NPOMHCIOBOCTI,  HAYKH,
TeXHIYHMX | TEXHOJIOTIYHUX PO3POOOK, IX BIPOBAKEHHSI Y BUPOOHUITBO I
BUBOJY HAa BHYTpilHi i 30BHimHiI punku. Ile 30kpema nependadae 3axucCT Bijl
3HUINECHHS TIEPCTIEKTUBHUX HAYKOBUX 1 TEXHIYHUX OpraHi3ailiil 1 KOJEKTHBIB, IO
3apa3 BiIOYBA€ThCS; 3aMPOIICHHS YKPATHCHKMX BYEHUX 1 PO3POOHUKIB, SAKI
YCIHIIIHO NPAaLOI0Th 32 KOPAOHOM, MOBEPHYTUCS 10 YKpaiHHM Ta 3a0e3ne4uTu iM
¢dbiHaHCOBY ¥ oOpraHizamiiiHy MIATPUMKY MO0 CTBOpPEHHS Jjabopatopiit 1
KOJIEKTUBIB JJIsl peaii3allii MepCleKTUBHUX PO3pO0OK Ta iX KoMepIiaiizaiii Ha
BHYTPIIIHBOMY 1 30BHIIIHBOMY PUHKaX.

C) VpsiaoM mae OyTu po3poOJICHHI TaKeT CTpaTeriid i mporpam, siki chOpMyrOTh
e(eKTHBHY NPOMMCJIOBY NMOJITHKY Y KPAiHH, KA BKIIOYATHME:

» «CTparerilo BUCOKOTEXHOJOTiYHOI iHAycTpiamizauii YkpaiHu i po3BuTKY
eKCIIOPTOOPIEHTOBAHUX BUPOOHHUITB TOBAPIB 3 BUCOKOI I0AHOK0 BaPTiCTIO»,
B SKii OyAyTh BU3HAYCHI NPUHIMIHA KJIACTEPHOI MOJITHKH (TOOTO TOJITHKH
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CTHUMYJIIOBAaHHSI PO3BUTKY KJIACTEPIB BHCOKOTEXHOJIOTTUHUX Traiy3ei), MPUHIUIH
CTUMYJIIOBaHHS HAyKOBHUX 1 TEXHOJIOTIYHUX PO3POOOK Ta iX Komepiriamizailii,
CUCTEMa 3aXOJIB IIOJ0 CTBOPEHHS HAYKOBO-TEXHOJIOTIUHUX MApKiB, HAMPHUKIIAT
«YKpaiHChKOi aepOKOCMIYHOI KpeMHI€BOi noiauHW» Ta 1H. Kiacrepu — 11e
BHCOKOTEXHOJIOT14HI TepUTOPiaTbHI YTBOPECHHS, K1 00’ €THYIOTh
B3a€MOJIOTIOBHIOIOY1 ITIAMPUEMCTBA PI3HUX Taly3eH K1 € TOUKaMU 3pOCTaHHS BCI€T
eKOHOMIKH. bizHec-kimacTepu — cTaid OCHOBOIO po3BUTKY MoHaj 100 kpaiH cBity,
Opu IOMY, PIBEHb KOHKYPEHTOCIPOMOXKHOCTI IMX KpaiH BHU3HAYA€TbCA il
knactepamu (Hanpukiaa: Kpemniea nonuna, Knacrep y Kanidopnii T'omiByn, 1 T.
iH.) Kuacrepusauis (popmyBanHs Oi3Hec-KjacTepiB) € OCHOBOIO PO3BHUTKY
€KOHOMIKHM i3 BHCOKOK [10AaHOI BapricTio. KriactepHuil miaxin J03BoJIsiE
OiABUIIUTA  €(QEKTUBHICTh  B3A€EMOJIi  NMPUBATHOTO  CEKTOpPY, JCpKaBH,
HiANPUEMHUITBA, (PIHAHCOBO-OAHKIBCHKUX YCTAHOB, NPOQECIHUX acolialii,
HayKOBO-JIOC/IITHUX Ta OCBITHIX 3aKJajiB B IHHOBAILITHOMY MPOIIECi.

» «CTpaTterilo  CTHMYJIIOBAaHHS  iMIOpPTO3aMillleHHs» UL PO3BHUTKY
BHYTPIIIHHOTO PUHKY, 3HI)KCHHS YAaCTKU IMIIOPTY Y CIHOXXKHBYOMY KOIIUKY 1
cTabimi3ari IiH.

» «CTpaTterilo po3BHTKY MAaJoro i cepeagHboro 0i3Hecy», IO CIIPHSE
M1JBUIIEHHIO 3alHSTOCTI, IOXO/IB HACEJICHHS, HACUYCHHIO BHYTPIIIHROTO PUHKY
BITUM3HSHUMHU TOBapaMU Ta PO3BUTKY CEPEAHBOrO0 KJIacy, SIK OCHOBHU
JIEMOKPATUYHOTO PO3BUTKY KpaiHHU.

» «Ctparerilo Ppo3BHTKY arpo-mpoMHCJIOBOr0 BHPOOHMUTBA TOBapiB 3
NiABMIIEHOK J0JATKOBOI BAPTICTIO», SKa TMOKaXe NIUIIXU Mepedya0BU
cupoBuHHOI Mozen AIIK Ha O151b1I pO3BUHEHY MOJENb.

[li cTpaterii chopMyrOTh IPIOPUTETHI HAMPSIMKH JJIs1 KPEAUTYBAHHS, SIKi TayTh
MYJIbTUILTIKATUBHUN €(DEKT pO3BUTKY 1 AJ1s1 OAHKIBCHKOI CUCTEMHU, 1 JJIsI EKOHOMIKH
B ILIIJIOMY.

d) npoxoB:keHHs MOpaTopiio Ha NpUBATU3ALII0 3eMeNb
CJIbCHKOTOCIIOAPCHKOr0 TNMPU3HAYEHHSI A0 BHUXOAY i3 KPH3M i 3pOCTaHHSA
n00po0yTy HaceJleHHSl JJisi 3a0e3MmeYyeHHsl MOKJIMBOCTI MOBHOLIHHOI y4acTi
YKPaiHCBbKOr0 CycniJibcTBa y MaiiOyTHi nmpuBaTu3amii. Choroani, B ymoBax
BIMHH, KPU3U, PUHKOBOTO 3HEI[IHEHHS aKTUBIB, 3yO0KIHHS HACEJICHHS 1 KOPYTIIi y
JIep>KaBHIN BIIaJl Taka MpUBATU3allisl MOKE MPU3BECTH JI0 BTPATU Y KPaiHOIO CBOTO
CTPaTEriyHOr0 PECYpCy — 3eMJIl, [0 € PU3UKOM JIJIs1 HAalllOHAJIBHOT O€3MeKH.

OcCHOBHI CKJIA0BI e KOHOMIYHOI MOJITHKH:

A) AHTUKOpYMIiiHA Ta MpaBOBa MOJITUKAa MAalOTh OyTH CHpPSAMOBaHI Ha 3aXUCT
MpaB BJIACHOCTI, HEJOMYIIEHHS MEePe/IiIiB BJACHOCTI MIC/s KOXKHOI 4eproBoi 3MIHU
BJIaJM, BUKOPIHEHHS pPEWIepCTBa, YTBEPIXKCHHS BEPXOBEHCTBA 3aKOHY, 3aXHUCT
IpaB Ta IHTEPECIB TPOMA/ISIH 1 MiANPUEMCTB.
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b) IlinBuieHHS $KOCTI JEP>KaBHOTO YMPABIiHHSA Ta KIIOUYOBUX pIlIEHb, IO
YXBaJTIOKOThCA. PO3po0NeHHsS 1 3alpOoBa/DKEHHS  HOPUAMYHUX  MEXaHI3MIB
3MIMCHEHHS BIJKPUTUX KOHKYPCIB Ha KIJIFOYOBI JepkaBHI nocaaud. Po3podsenHst
3aKOHONPOeKTY «IIpo BiAKPHUTI KOHKYPCH HA KJIIOYO0BI AePKABHI MOCAT.

B) AKTMBHA NPOMUCJIOBA MOJITHKA, CIOPSIMOBaHA HAa CTUMYJIOBAaHHS PO3BUTKY
KJIACTEPIB Taiy3ed 3 KOHKYPEHTO3IaTHUMH TEXHOJOTIIMU BUPOOHUIITBA TOBAPIB 3
BHUCOKOIO JIOJIAHOIO BapTICTIO Ta PO3BUTOK BUCOKUX TEXHOJIOT1H.

[') ToproBa moJiiTuka, CIpsMOBaHAa Ha CTUMYJIOBAaHHS €KCIOPTY MPOAYKIIi 3
BHCOKOIO JIOJAHO1 BapTICTIO Ta IMIIOPTY TEXHOJOTIH (JTieH31i).

J1) ®iHaHCOBO-OIO/PKETHA TMOMITHKA Mae OyTH CHOpsSAMOBaHA Ha MiATPUMKY
IHBECTHUIIIMHOI aKTUBHOCTI Ta TMPUCKOPEHOTO PO3BUTKY MPIOPUTETHUX TaTy3eH
CKOHOMIKHA IS BHPOOHHIITBA TOBapiB Ta MOCJAYI 3 BHCOKOKI J10aHOI0
BapPTICTIO.

€ ) Jleperymsaiis moBMHHA OYyTH CIpSMOBaHA HAa MaKCHMaJbHE CIIPOIIEHHS YMOB
BeJICHHS Oi3Hecy, MpoTe Mae 0a3yBaTHUCS HA HaIllIOHAJIBHIN €KOHOMIYHIN MOJITHII,
HAJIEZKHOMY 3aXMCTI HANIOHAJILHUX iHTepeciB YKpaiHHM, a TaK0X BpaxOBYBaTU
CTaHJapPTH €KOHOMIYHOI, POOBOJIbYOI, EHEPTrEeTUYHO1, €KOJOTIUHO1, TEXHOT'CHHOT,
1H(pOopMaIiiiHOT Ta BIHCHKOBOI O€3MEKH.

3) Po3pobOka i 3anpoBamkeHHs edekTrBHOI HamionaiabHoi iHgpacTpykTypHOI
cTparerii, sika BKJIIOYaTUME CTpATerii MOACpHI3allli Ta PO3BUTKY:

- TPaHCHOPTHOI IHPPACTPYKTYpH;
- EHEpPreTUYHOro CEKTOpY;

- HayKOBO-TEXHOJOT1YHOi cdepu (IHPpacTpyKTypu IHHOBALIMHOI 1 HAaYKOBO-
JOCIIITHALBKOT JISUIBHOCTI, 3alpoOBaPKEHHS PO3pOOOK Yy BHPOOHMIITBO, iX
KoMeplliani3aiiii).

[) po3BHTOK HAYKOBOI0 Ta OCBITHBOIO NOTEHWiaJdy Juisi 3a0e3leyeHHs
IPUCKOPEHOTO BUCOKOTEXHOJIOTTYHOTO €KOHOMIYHOT'O PO3BUTKY.

K) IIporpama po3BMTKY MaJOro i cepeJHbLOro 0i3Hecy sSK OCHOBHU COIQJIbHOI
CTaOUIBHOCTI 4Yepe3 MIJABUINEHHS 3alHATOCTI 1 JOXOIB, CTIMKOCTI €KOHOMIKH,
PO3BUTKY PUHKOBOI KOHKYPEHIIii, HAICHUCHHSI BHYTPIIIHbOTO PUHKY CIIOKHUBUYMMHU
TOBapaMH, a TAaKOXX CTBOPEHHS CHPHUSATIIMBOTO CEPEIOBUINA NJii BUHUKHEHHS 1
PO3BUTKY IHHOBAIIITHUX CTapTAaIliB.

J)  3anpoBamkeHHsI ~ NPUHUMINB  CTPATEriYHOr0  IUIAHYBAHHA  Ta
NPOTrHO3YBAHHSI HAa BCIX pIBHAX [EPKABHOIO YIPABISHHA Ta MICLIEBOTO
CaMOBPSITyBaHHS.

M) Crparerisi perioHaJIbHOro PO3BUTKY 3 YpPaxyBaHHSIM IOMIPHOI MOCTYITOBOT
€KOHOMIYHOI JeleHTpali3alli Ma€e CIyryBaTH BUPIBHIOBAHHIO PO3BUTKY DPI3HUX
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pETrioHIB, CTBOPEHHIO CTUMYJIIB AJIsi MPUCKOPEHHS €KOHOMIYHOTO PO3BUTKY Ha yCiX
PIBHSIX.

MakKpoeKOHOMIYHI TIpiopuTeTH YPAAY V KOOPAMHAIIL 3 NOJITHKOIO
HanmioHaJabHOro 0aHKy YKpaiHu:

> CnpusiHHs cTa0ijmizanii BaJIOTHOIO Kypcy SIK SIKOpPSL ISl 3HUKEHHS
indasiuii. /{15 110ro HEOOX1AHUM €:

a) koopamHamig mii Mk Ypsygom i HBY B pamkax Pagu 3 ¢inaHCOBOI
CTaOUTBHOCTI JJIsi BUPINICHHS KIIOYOBUX IMUTaHb IIOAO0 CTaOuTi3aIli BaJFOTHOTO
KypCy 1 3HWKCHHS THQIIATI;

b) migrpumka i CTUMYJTIOBAHHS BUPOOHUIITB, CTIPSIMOBAHUX Ha
IMOOPTO3aMIIIEHHS 1 HACHYEHHS BHYTPIIIHBOTO PHUHKY KOHKYPEHTO3IaTHUMH
TOBapaMu BITUM3HSIHOrO BUpPOOHHMITBA. Lle cnpusTUME 3aMillIEeHHIO IMIIOPTHHX
TOBapiB y CIOXUBYOMY KOUIMKY, BHUPIBHIOBAaHHIO IUIATLKHOTO —OajaHcy,
cTabii3aIlli BaJIFOTHOTO KYPCY 1 3HM)KEHHIO 1H)IIALIT;

C) 3ampoBa[PKCHHS CHUCTEMH CTHMYJIB JJI PO3BHUTKY BHCOKOTEXHOJOIIYHOTO
EKCOOPTY Ta IMJBHUINECHHS MOTHBAIll EKCIOPTEPIB JUIA 3aBEACHHS B KpaiHy
BAJIFOTHOI BUPYYKH 1 cTaOLIi3a11i] BAJIFOTHOTO PUHKY

d)  oOmexenHs obOcsary Bukyny Hamionanenum Oankom OBJIII, 3HMKkeHHS X
yacTku y noptdeni HBY.

> BBeaeHHsT MopaTopil0 Ha aaMiHiCTpaTHBHe MiABHINEHHs WiH i Tapudis,
SKE € MOTYKHUM 1HQIISIIAHUM (PaKTOpOM, 10 BUXOY 3 KPU3H.

» IlinBuieHHs SKOCTI ynpaBJ/liHHS JAep:KaBHUMH O0aHKaMH, 30KpeMa depes
NIJBUILEHHS AKOCTI KaJpOBHX MpPU3HAYEHb HAa OCHOBI MEXaHI3MIB BIJKPUTHUX
KOHKYpPCIB Ta pO3pOOKM 1X cTpaTerii, CHpPSAMOBAaHOI Ha MPUCKOPEHUM
BUCOKOTEXHOJIOTTYHUN PO3BUTOK EKOHOMIKH.

» 3anydeHHsi iHO3eMHOro KamiTajy JiMlle B pPaMKax HaliOHAJbHOI
€KOHOMIYHOI MOJIITHKH i3 MO0YI0BOK YiTKOI CHCTEMH 3aXHCTY HALIOHAJIbHUX
iHTepeciB Ykpainm.

» IlinBuineHHsi e(EeKTUBHOCTI BHKOPHCTaHHS WiJILOBOI  ¢diHaHCcOBOL
MIi?KHAPO/IHOI IOMIOMOTH Ta KPEIUTYyBaHHs, MyOJIIYHE OMPUITIOHEHHS 3BITIB PO
1X BUKOPUCTAHHS.

CBITOBHM €KOHOMIYHHMI 1CTOPUYHHUMA JOCBIJ YITKO JIOBOJIUTH — caMe JIepPKaBH €
KJIIOYOBUMHU pyurisiMu (piHAHCYBaHHS iHHOBaNiHHUX IUKJIIB K1 TPUBAIOTH 15-
20 pokiB. Y CBOW0O 4Yepry MNpuUBaTHUM KamiTand OLIbIIe OpPIEHTYEThCA Ha
KOPOTKOCTPOKOB1 TpuOyTKU. ToMmy JAepkaBM MarTh CTBOPIOBATH JOJIATKOBI
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IHCTPYMEHTH CIPSIMYBAaHHSI 1HBECTHULIMHUX TMOTOKIB J0 MPIOPUTETHUX Taiy3e,
CEKTOPIB UM KJIACTEPIiB Ta Ha PO3BUTOK 1HPPACTPYKTYPH.

CucreMa cTpaTeriyHoro NJIAHyBaHHS NMPUCKOPEHHS €eKOHOMIYHOIO PO3BHUTKY,
mo Oa3yeTbCs Ha CTHUMYJIIOBaHHI PO3BHTKY KJIacTEpiB BHUCOKOTEXHOJOTIUHHX
rajxysei, 1HBECTHIIMHOI MISUTBHOCTI y TPIOPUTETHUX Tally3dX YH CEKTOpax
MMOBUHHA MICTUTH YiTK1 IPIOPUTETH, 3aKPITIJICHI HA 3aKOHOAAaBYOMY PiBHI, a TAKOXK
po30pi TMpaBWiia Ta TMPOUEAYPH BHUKOPUCTAHHS IMX CTUMYIIB. byab-skuii
1HBECTOp MOBHHEH OYTH BIEBHEHUH, 110 JIep’KaBHA MOJIITUKA HE 3MIHUTHCS MICHS
4eproBoro nepeaiury Biagu. lle crpusTuMe MPOrHO30BAHOCTI Ta MOXKIHBOCTI
CTpaTeriuHoro Oi3Hec-TIaHyBaHHS.

Yci npoueaypy HaJaHHS Iep>KaBHOI MIATPUMKH 1HBECTHIIIMHUM MPOEKTaM MaroTh
OyTH YITKHUMH, MPO30OPUMH Ta MIiHIMI3yBaTH KOPYMIIMHI BIUIMBU — OYyIb-SKUN
IPOEKT 32 YMOBHU HaJaHHS SIKICHOTO Oi3HEC-IJIaHy Ta BUKOHAHHS YCIX I1HIIMX
KpUTEPiiB €(PEeKTUBHOCTI MOBUHEH MATH MPABO HA OTPUMAHHS (piHAHCYBAHHS.

3aKOHOJIAaBCTBO MO0 JIEPKABHOTO CTUMYJIOBAHHSI NMPHCKOPEHOT0 PO3BHUTKY
€KOHOMiKM Mae OyTH KapJMHAJIbHO Ta CHUCTEMHO OHOBJIEHO, pO3pOO0JIeH1
MEXaH13MH MPO30poro Ta e(HEeKTUBHOTO YXBAJIEHHS PillIeHb B 111 cdepi.

KitouoBuM y po3poOIii €KOHOMIYHOI MOJITUKH € MIiHICTEepCTBO €KOHOMIYHOTO
po3Butky 1 Toprisii. [Ipy MEPT neo6xinno crBoputu I'pomanceky Excnepray
paay BUCOKOTEXHOJIOTIYHOI0 PO3BUTKY €KOHOMIKH, SKa MOBUHHA (OPMYyBaTUCS
3 TNpoQeciiHUX eKCIepTiB 3a BIAKPUTOI KOHKYPCHOIO MPOLEAYpOoro i3
JOCBIJYCHNX IPOMHCIIOBIIIB CpEepr BHUCOKHUX TEXHOJIOTiIM, TPEICTaBHHKIB
EKCIEPTHOTO  cepenoBuIla, Oi3Hec-acouiailiif, TMPOBIIHUX JEp>KaBHUX Ta
HeJIep)KaBHUX HayKoBHX ycTaHOB. Came ['pomajichbka pajga BUCOKOTEXHOJIOTTYHOTO
PO3BUTKY €KOHOMIKH 13 TOTPUMAHHIM MaKCHUMAaJIbHOI MPO30POCTI Ta MyOI1YHOCTI
NOBMHHA pPO3pPOOJATH Ta MIchsA MMyOJIYHOrO OOTrOBOpPEHHS IMOJaBaTH Ha
3arBep/keHHs1 KaGinety MiHICTpiB YKpaiHu meperiik NMplOpUTETHUX Tainy3er abo
CEKTOpIB, SIKI MOTPEOYBATUMYTh JEP>KaBHOI MIATPUMKH Yy CEPEIHBOCTPOKOBIM
nepcrektrBi. ChOroHI 1€ MOXYTh OyTH: OCHOBHI Tally3l MallMHOOYIyBaHHS
(;riTakoOyayBaHHS Ta Aa€pOKOCMIYHA Tally3b, €HEPreTHYHE MAaIMHOOYIyBaHHS,
BepcTaToOyAyBaHHS, BUPOOHUIITBO MACAKUPCHKOTO Ta BAHTAXXHOTO TPAHCIIOPTY),
dbapmaneBtika Ta  MeauuHe  oOmamHanHs, BIIK, IT-ramy3s, cekTop
eHeproe(peKTUBHUX TEXHOJIOTIH.

2.2. CrpareriyHa MeTa, TAKTHYHI LiJi Ta 3aBJaHHA PO3BUTKY 0aHKiIBCHKOI
CHCTEMH

Buknaneni Bule MakpO€KOHOMIYHI MPIOPUTETU € OPIEHTUPAMHU, SIKI BU3HAYAIOTh
roJioBHy Merty i 3aBaaHHs Ctparerii po3BUTKY 0aHKIBCHKOI CHCTEMHM:

I'osoBHOW MeTow peadizanii Crparerii po3BUTKY OaHKIBCHKOI CHCTEMH
Ykpainu € po30ynoBa (IHAHCOBO TIOTY)KHOi, MTPUOYTKOBOiI 1 CTAOUIBHOI
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OaHKIBCHKOT CHCTEMH, SKa €(PEKTHBHO BUKOHYE CBOIO OCHOBHY (yHKIIIO —
OIITUMAJbHUM IEPEpO3IOaia  KamiTady B SKOHOMIII Juisi  (hiHAHCYBAHHS
1IHTEHCUBHOTO CTIMKOI0 €KOHOMIYHOI'O 3pOCTAaHHS Ha OCHOB1 BUCOKOTEXHOJIOTTYHOT
IHAyCTpiami3aili, pO3BUTKY 1H(PpACTPYKTYypH, HAyKH, OCBITH 1 J00poOyTYy
HACEJICHHS B I[IJIOMY.

JlocsiTHEHHS TTOCTaBJIEHOT METH Tiepei0ayae BUKOHAHHS HACTYIMTHUX CTPATEerivYHuX
iJIen:

|. IlinBumenns sikocti moJjitukn HanionanbHoro 6anky Ykpainm, 30kpema:

a) peanizamis pepopMu MOHETapHOI TOJITUKHA 4Yepe3 PO3BHTOK 11 OmepamiiHol
CUCTEMHU I BHUPIBHIOBAHHS  HAKONMMYEHWX MOHETAPHUX  JIUCOATAHCIB,
ONTUMAJIBHOTO YIPABIIHHS JIIKBITHICTIO, ONTUMI3aIlii IPOIEHTHOT MO TUKH.

b) omTmMizamis BaJIOTHOTO PETYIIOBAHHS 1 BaFOTHO-KYPCOBOI TOJITHKH JUIS
3a0€3MeUeHHs] BATIOTHOI CTA0LTBHOCTI.

C) BIOCKOHAJICHHS 0AHKIBCHKOT'O PEryJIFOBaHHS i OaHKIBCHKOTO HArJIsIy.

d) crBopenns edektuBHoi Ta mieBoi Pamm HBY 1 pos3sutoxk mnpu Pami HBY
MOTYXKHOTO HAYKOBO-JIOCJIITHAIIBKOTO 1 E€KCHEePTHO-aHAMITHUYHOTO IEHTPY s
po3po0KM 1 MOHITOpUHTy peanizamii Crparerii MOHETapHOi  MOJITHKH,
COpsIMOBaHOi Ha 3a0e3MeyeHHs BAJIIOTHOI CTA0UIBLHOCTI 1 TOMIPHUX TEMIIIB
1H(}IAII, Ta CTBOPEHHS MOHETAapHUX IMEpPEeAyMOB TMEpexoay BiI MOJAENI
CUPOBHHHOTO MPUJATKY /10 BUCOKOTEXHOJIOTTYHOT MPOMHUCIOBOI €KOHOMIKH.

II. IlinBumenHst noBipu cycminiberBa 10 HarmonansHoro 0OaHky VYkpainu,
0aHKIBCHKOI CUCTEMH 1 HAI[IOHAJIBHOI BAIIOTH.

[11. Po30ynoBa 0aHKIBCHKOI CMCTEMH SIK KOMILJIEKCY PiBHONPAaBHUX, Pi3HHUX 3a
po3MipamMu, cneuiajgizamiero i 0Oi3Hec-momensiMum OaHKIB, sKi € (PIHAHCOBO
30POBUMH,  KOHKYPEHTO3JIaTHUMH,  CTaOIIbHUMH,  COPSIMOBAaHUMHM  Ha
JIOBFOCTPOKOBY TIEPCIIEKTUBY PO3BUTKY B YKpaiHi, KpPEAUTYBaHHS PEaJbHOTO
CEKTOPY €KOHOMIKH, IHHOBAIIMHUN Ta IHBECTUIIIMHUN PO3BUTOK.

V. Po3BUTOK HMBUII30BAHOT0 KOHKYPEHTHOI'0 PUHKY OaHKiBCbKHMX MOCJIYI Ha
0a3l Cy4acHOi PUHKOBOI 1H(PPACTPYKTYpH, HOBHUX TEXHOJIOTiH, JOTPUMAHHS
AHTUMOHOITIOJIBHOTO 3aKOHOJABCTBA, HEAOMYIIEHHS peiliepCcTBa.

V. Po3BuTok mnpoueciB 0aHKIBCHKOr0 KpeIUTYBAHHS PeajJbHOr0 CEKTOPY,
30KpeMa BHUCOKOTEXHOJIOTIYHOTO BUPOOHMIITBA, MAJOTO Ta CEPEIHBOTO Ol3HECY,
MIKpO(hIHAHCYBaHHS Il CHPUSIHHS 3pPOCTAHHIO EKOHOMIKM 1 TIJABUIICHHIO
3aHATOCTI.

VI. Po3BuTOK Jep:kaBHUX OaHKIB sIK OaHKIB PO3BHUTKY i CTPYKTypHOI
nepe0y10BH €KOHOMIKH.

s peanizaiiii cTpaTeriyHUX 1JIEH HEOOX1THE BUKOHAHHS TAKTUYHHMX 3aB/1aHb.
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A. TlpuBepHeHHS yBaru CyCHUIbCTBA 1 CTUMYJIFOBAHHS HETAWHOTO TMPU3HAYEHHS
[Ipesunentom Tta BepxoBHoto Pamoro uneniB Pagu HBY s po3poOku 1
3aTBEP)KCHHS HHMHU CepeIHbOCTPOKOBOI CTpaTerii MOHETapHOI IOJITHKH,
OcHOBHMX 3acaj TPOIIOBO-KPEIUTHOI MOMITUKH Ha 2016 pik, 3aTBEpIKEHHS
komrtopucy HBY na 2016 pik, ctumymntoBanHsi [IpaBiiHHS 10 NpOBENECHHS
edekTuBHOI pedopMH MOHETapHOI MOMITUKHU 3rigHO Crparerii MOHETapHOi
IIOJIITHKH.

B. IliaroToBka 3min a0 3akony «lIpo Hamionansauit 6ank Ykpainmy.

C. Po3pobxka I[Iporpamu ctumynroBaHHS OaHKIBCHKOT'O KPEAMTYBAHHS PEAIIEHOTO
CEeKTOPY  C€KOHOMIKHM, 30KpeMa  BHCOKOTEXHOJOTIYHHUX  MiJIPUEMCTB,
EKCIIOPTOOPIEHTOBAHUX BUPOOHUIITB 3 BUCOKOIO JIOJAHOKO BAPTICTIO, MAJIOTO 1
cepennboro OisHecy. Po3poOka mpoekty 3akoHy «lIpo OGaHKiBChKe
KPEIUTYBAaHHS CKOHOMIKIY.

D. Po3po6ka Crpaterii po3BUTKY MaJUX 1 CEpelHIX OaHKIB SIK (PIHAHCOBHUX
JpaiiBepiB IHTEHCUBHOT'O PO3BUTKY MAJIOTO 1 CEpeTHHOTO O13HECY .

E. Po3poOka mpoekty 3akoHy «IIpo BamroTHe peryitoBaHHsS» 3aMmicTh [lekpery
Kabinery MinictpiB Ykpainu "[Ipo cucTteMy BaglOTHOTO pETyJIOBaHHS 1
BAJIIOTHOT'O KOHTPOJIIO".

F. EdextuBne BUPIIIICHHS NUTaHb  PECTPYKTypu3aulii  TpoOIeMHOI
3a00pTrOBaHOCTI 32 KpeUTaMH, HaJaHUMU B 1HO3EMHIM BaJIIOTI.

Po3xinn 3. HeoOxiaHi HanpsiMKu pedopMyBaHHS MOHETApPHOI i BaJIIOTHOI
nojdituku HBY pas 3a0e3nedeHHsi BajJlOTHOI CTA0LIBHOCTI, 3HUKEHHS
iH(usILil | CTBOPEHHA MOHETAPHMX MEePeIyMOB €KOHOMIYHOIO 3POCTAHHS

> Ha nmepmomy erami jis onTumizaiiii yrnpaBiaiHHS JIKBIIHICTIO 0aHKIBCHKO1
CUCTEMH, BAJIOTHOI cTalOumi3amii 1 3HWKEHHSA 1HQIAL Mae OyTH 3A1iCHEHUI
nepexiji BiJi JAOMIHYBaHHs oOmepalliid TMOCTIMHOIO JAOCTYNY J0 JUCKPEIINWHOI
MOHETAPHOI MOJIITUKH.

CyTHICTb 3a3HAUEHOTO TIEPEXO/Ty MOJIATAE B HACTYITHOMY:
a) TpU THMYACOBOMY 30€pEKEHHI BAIIOTHUX OOMEXCHB JOCUTH IMIBUIAKO 3MIHUTH
orepariiHy CUCTEeMY MOHETApHOI MOJIITUKU. A caMe: mepeiTH Bi JOMiHYBaHHS
omepauiii moctiiiHOro moctymy (sSKi MpH ICHYIHOYMX TPOIEHTHUX CTaBKax 3a
neno3utHuMu  ceptudikatamu  HBY mnpusBoaste 10 po3BuTKy (iHAHCOBOI
OynpOamKku — croipayi CTPYKTYpPHOTO TPOMIMUTY JKBITHOCTI, HEMPOIYKTUBHOI
emicli Ta OJIOKYIOTb BUPIIIEHHS MPOOJIEMH TPOLIOBOTO TOJOLY Y pPEabHOMY
CEKTOpi) M0 JAUCKPemiiHOI TMOJIITHKH, CHOPAMOBAHOI HAa JOCATHEHHS
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ONTHMAJIBHOTO  PiBHA  OAHKIBCBKOI  JIKBIiZHOCTI 1  CTHMMYJIIOBAHHS
KpPeIMTYBaHHS PeaJbHOr0 CeKTopy. lle 103BOJIMTHE CTBOPUTH anbTEpHATUBHUI
¢dikcoBaHOMY KypCy SIKip AJIsl BaJIOTHOI 1 I[IHOBOI CTAO1JIBHOCTI;

b) micis 1BOro MOCTYNMOBO IOCTAOMTH BalIOTHI OOMEKEHHS 3 OJHOYACHUM
CTHUMYJ/IIOBAHHSIM TNPHUIUVIMBY BAJIOTHUX KOIUTIB €KCIOPTEPiB B KpaiHy
(30Kpema, HampWKIaa, depe3 aBToMaThdyHe BimmkomyBanHs [1JIB) st criiikoi
cTabimi3allii BaIFOTHOTO PUHKY.

Jng mepexomy a0 AUCKPeHiHOI MOHETAPHOI MOJITHKH, CIHPSAMOBAHOI HA
ONTUMAJILHUIA  piBeHb OAHKIBCbKOI  JIIKBIZHOCTI 1 CTHMYJIOBAHHSA
KpeIUuTYBaHHSI PeaibHOI0 CEKTOPY, HEOOXITHUMHU € Jii Yy Takii MOCIiAOBHOCTI
(MpaBWIJIbHA Ta YiTKA MOCIIIOBHICTD € AYXKE BaXKIUBOIO).

A. Y dKocTi OCHOBHHUX omnepaniid ynmpapJiHHSl JIKBiIHiCTIO 0OaHKiBCbKOI
CHCTeMH PO3BHHYTH BukoOpucTaHHs onepaunii PEIIO Ta inmux onepaniii Ha
BiIKpUTOMY PHUHKY IIOA0 HAJAaHHSA i MoOinizauii JikBigHocTi. 3apa3 dyHKIIiIO
abcopO1il JIKBIJHOCTI B OCHOBHOMY BUKOHYIOTh OIlepalli NOCTIMHOrO JOCTYIy 3a
JIENO3UTHUMHU CepTU(IKaTaMU OBEPHANT, 10 MPOBOJATHCS 32 1HILIATUBOIO OAHKIB 1
HEe 103BOJsIIOTh HarionanmbHOMy OaHKy €(EeKTMBHO MOOLII3yBaTU CTPYKTYPHUI
npodiuT  JIKBIAHOCTI  Ta  BIJHOBUTH  HOpMalibHe  (PYHKI[IOHYBaHHS
MDKOAHKIBCHKOTO pUHKY. T0OTO, HEOOX1JHO KapIMHAIBHO 3MICTUTH aKTUBHICTH 3
MOHETapHHUX ONepaliil MOCTIMHOro MAOCTYyNy N0 MOHETapHUX oOmepamii Ha
BIIKPUTOMY PHUHKY. 3T1IHO 3 YCHIIIHKUM JOCBIJIOM Oaratbox KpaiH 0a30BUMU
IHCTpYMEHTAMH I Ofepaliid Ha BIIKPUTOMY PUHKY MOXKYTh OyTH SIK Jep>KaBHI
oOdiraiiii, Tak 1 KOPOTKOCTPOKOBI Ta CEPEeIHBOCTPOKOBI (BiJl 6 MICSIIIB) IETIO3UTHI
ceprudikatd IMEHTPATLHOTO OaHKy. 3acTOCyBaHHS IIMX I1HCTPYMEHTIB Ta
BUIIPABJICHHS IOMUJIOK TPOIICHTHOT MOJITUKHA CIPUATUME PO3BUTKY JUCKPEIIHHOT
MOJIITUKY 1 ONITUMI3allli PEryIIOBaHHS JIIKBITHOCTI OaHKIBCHKOI CHCTEMH.

B. OnTrumidyBatu iHCTPYMEHTAJIbHY CTPYKTYpPY, THPOLEHTHI CTaBKH Ta
o0csirm omepamii MOHETAPHOI MOJITHKM JI BAJIOTHOI cTadidizamii |
OJHOYACHOI'0 MOCTYIOBOIO PO3BHUTKY MeXaHi3MiB PUHKOBOI0
KYPCOYTBOpPeHHsI. /{71 1bOro ciif YiTKO CTPYKTYypyBaTH oOlepalii MOHETapHOI
MOJIITUKY 32 SKICHO PI3HUMU I'pylaMu HACTYITHUM YHHOM.

Ilepwa 2pyna — ocnoeni onepauii 3 Hadanua i mooinizauii aikeionHocmi —
onepauii na eiokpumomy punxy (Open market operations), siki mpoBoASTHCS 3a
ininiatusoro HBY. Ix obcar moBuHEH CKIajaTH JOMiHYIOYY YaCTHHY 00CATY BCIX
onepauiid HamionansHOro 6aHKy 3 yrpaBiaiHHS JIKBIJHICTIO OAHKIBCHKOI CHCTEMHU.

OcHoBHI omepailii TOBUHHI BKJIIOUATH y cede:
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» 0a3oBi omepamii Ha BimkputoMy puHKY (omepanii PEIIO Ta iHmi), mio
IPOBOJUTHMYThCS Ha peryisipHiii ocHoBi (Basic open market operations, 30kpema
MRO — Main refinancing operations);

» omepariii Tonkoro HamamTyBanHg (Fine-tuning operations), To0to omeparii
JIOAATKOBOT'O PETYJIFOBaHHS JIKBITHOCTI y pa3l HEOOX1THOCTI;

» CTPYKTYpHI  oOmeparii  peryitoBaHHsS  JIKBITHOCTI, CHOpSIMOBaHI  Ha
CTHMYJIIOBaHHSI OaHKIBCBKOTO KpEIUTYBaHHS peajbHOro cekropy (Structural
operations).

/Jlpyea 2cpyna — onepauii nocmiiinozo oocmyny (Standing facilities), ski
MPOBOAATHCA 3a 1HINIATHBOIO OaHKiB. BOHM MOBHMHHI MaTH HEBEIWKHUU 0OCAT 1
BHUKOPHCTOBYBATHCEH IMEPEBAKHO JUIS TEXHIYHUX (VHKIIH BUKOHAHHA OaHKaAMH

II0JICHHUX HOPMATHUBIB, & TAKOX JUJI1 BU3HAYEHHS KOPUIOPY MPOLUEHTHUX CTABOK
MDKOAHKIBCBKOTO puHKY. Jlo 1€l Trpymu omepamiid Hajuexarb orepartii
pediHaHCYBaHHS OBEpHAWT 1 omepallli 3aJydyeHHs Ha JENO3UTH OBepHaWT. [l
YHUKHEHHSI TUTyTAaHHHA Ta YHEMOXJIMBJICHHS MaHIMYJSUIA y Ha3Bl omepauii
MOCTIHHOTO JOCTYNy 1IoA0 3anydeHHs HaiioHanbHUM OaHKOM KOIITIB Ha
JIENIO3UTH OBEPHAUT OLIIBHO MPUOPATH TEPMIH «JICTIO3UTHI CepTU]IKATHY, KUK
NOBUHEH BHUKOPUCTOBYBAaTUCh 3TIIHO CBITOBUM CTaHAapTaM Uil OmNepauii
BIIKPUTOrO PHUHKY, a HE i omepauiil MOCTIHHOTro aocTymy. OnTUMalbHUM
BaplaHTOM Ha3BU JUIsl MOOUTI3alllMHUX Omnepariil MOCTIMHOTO JOCTYIy € TEepMIH
«JIETIO3UTH OBEPHAUTY.

Kpumepiavu epexmuenocmi onepayiti nepwioi epynu TOBUHHI OyTH 1X
KOHKYPEHTHA MPUBAOIUBICTH IS OaHKIB 1 (J)OPMYBaHHS ONTHUMAJBLHOIO 00CITY
JiKBiHOCTI y OaHKIBCBHKiii cHCTeMi, 1[0 COPHATHME BANIOTHIA crabim3arii i
3HIDKEHHIO 1HQUIAIT 0e3 MOpyleHHs MOTHBAUli A0 KPEAUTYBAHHS PEabHOro
CEKTOpY.

Edexmusnicmv onepayiii opyzoi epynu BU3HAYAETbCS ONTHMAJIBHICTIO MeX
CTBOPIOBAHOT0 HUMM KOPH/IOPY NMPOIEHTHUX CTABOK 1 MIHIMI3alli€l0 X 0OCSTIB.
CraBku 3a omeparlisiMi MOCTIMHOTO AOCTYIy MTOBUHHI MaTH XapakTep mTpadiB 3a
NOMWJIKM OaHKIBCBKOIO MEHEI)KMEHTY 1 HE TMOBHHHI 3aBa)KaTW AKTUBHOCTI Ha
MDKOAHKIBCBKOMY PUHKY Ta MPOBEJAEHHIO OIepaliil nmepuioi rpynu Ha BIAKPUTOMY
PUHKY.

VY HamionansHomMy 6aHKy HEOOXiTHO pO3pOOUTH NTWHAMIYHY MOJEIb ONMTHUMI3aIlli
pIBHSI JIIKBITHOCTI OaHKIBCHKOI CHUCTEMHU YKpaiHM Ha 0a3l Cy4acHOTO MIAXOIYy
MaTeMaTUYHOTO MOJICIIOBaHHs ckiamaHux Mepex (complex networks modelling),
KM BUKOPUCTOBYEThCS OaraTbMa LIEHTpaJIbHUMU OaHkamu cBITY. Lle 103BOAUTH
y WIOJICHHOMY PEXHUMI TpuiMaTH e(OEeKTUBHI pIIIEHHS MO0 TPOBEICHHS
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omepaiiii Ha BIIKPUTOMY pHUHKY [UIsi 3a0e3leyeHHs ONTHMAJIbHOTO pPIBHS
JIKB1THOCT1 OAHKIBCHKOI CHCTEMHU.

C. OpHo4acHO 3 PO3BHUTKOM Olepauiid nmepumoi rpynu HeoOXiTIHO BHBECTH
omepaumii mocrtiiiHoro gocrymy HamionaabHoro ©Oanky i3  po3psany
KOHKYPEHTHO NMPUBA0JIMBHUX Yepe3 PO3MIMPEHHS KOPHUIOPY MPOIEHTHUX CTABOK
3a UMM OMNEpalisIMH 3a PaxyHOK 3HIDKEHHS CTaBOK 3a JIETIO3UTAMHU OBEpPHAMT
HBY. 3a uumu craBkamu (3a CBOIM TpAAHWIIIMHUM NpPU3HAUYEHHSM Y CBITOBIH
IPAKTHIIl MOHETAPHOI'O PETYJIIOBaHHS) MOBUHHI BiIOYyBaTHCS HEBEIIMKI 3a 00CATOM
orepailii, siki BAKOHYBaTUMYTh JiuIIe (YHKIIT BU3HAYEHHS KOPUAOPY MPOLEHTHUX
CTaBOK Ta mTpadyBaHHA 32 Hee(DEKTUBHUN OAHKIBCHKUIA MeHEIKMEHT. OCHOBHI
HEOOXimHI  00csSTM  JIKBIZHOCTI  OyAayTh  HamaBaTucs  OaHkamM  abo
MoOimi30ByBaTUMYThCsl uepe3 omepauii PEIIO, a Takox iHm omeparii Ha
BIJIKPUTOMY PUHKY.

D. OnruMmizyBaTi BH3HAYEHHSI KJIIOYOBOI CTABKM MOHeTapHoi mojituku (key
policy rate), piBeHb AKOi OBHHEH OyTH I[IJIbOBHM JIJII CTAaBOK Mi>KOAHKiBCHKOTO
punky. KimtouoBa cTaBka BiAIrpaBaTUME poJib MPOMIXKHOTO SIKOPS JJI BAJIFOTHOI 1
I[IHOBOi CTaOUIBHOCTI. 3apa3 (AKTUYHO CTaBKa OBEPHAUT MIKOAHKIBCHKOIO
KPEJUTHOTO PUHKY TSKIE€ JIO 3HAYEHHS MPOIEHTHOI CTaBKU 3a JBOTH)KHEBUMU
Jeno3uTHUMU cepTudikatamu, ssky HBY BHU3Ha4MB sk KIIIOYOBY, aJie ii piBeHb HE €
ONTUMAJILHUM 11 €KOHOMIKH: 1i BUCOKE 3HAUYCHHS OJIOKYe MOTHUBAIlII0 OAHKIB /10
KPEOUTYBaHHS 1 CTBOPIOE cHipaib NpodiuuTy JikBigHOCTI. OOJIIKOBa CTaBKa
3MOK€ HaOyTH 3MICTY KJIIOYOBOi CTaBKM y TOMY BHUIAJKY, SIKIIO Oy/Je BUKOHAHO
3aX0/JM MO0 ONTHUMI3allli CTPYKTYpU Ta OOCATIB MOHETApHUX Omeparlii, sKi
3a3HA4YCH1 Y MONEPETHbOMY MYHKTI.

JouisibHO 0QiuiiiHO 3aNPOBAAMTH CHElialbHy HA3BY VISl CePeAHbO3BAXKEHOI
CTABKH OBEPHANT Mixk0aHKiBCbKOro puHKy Ykpainu, HanpukJjaax UONIA a6o

UKRON Ttomo (ananoriyHo Ha3BaM CTaBOK MikOaHkiBcbkoro puHky EONIA,
SONIA, LIBOR, STIBOR B inmmx kpainax).

E) CynpoBom:kyBaTu po3BHTOK omnepauiii Ha BiTKPUTOMY PUHKY BHBAKEHOIO,
npodeciiiHO KOMYHIKAUIHOIO MOJITHKOI Ui MOSICHEHHS 3MICTY MEPEeXoay
0 OuIbII PO3BUHEHOI MOHETAPHOI MOJITUKH 1 AMCKPEIIHHOrO YIpaBiIiHHSA
J1KB1JIHICTIO.

Jns  (opMmyBaHHA TO3UTUBHUX OYIKyBaHb YYaCHHUKIB PHHKY 1 3HI)KEHHS
HEBU3HAYEHOCTI po3poOUTH rpadik OroJIONIeHb PIBHS KIHOYOBOI CTaBKH Ta
BIJIMOBITHUX TMpec-KoH(pepeHid 3 JeTalbHUMU MoscHeHHsIMU. lle wmaTume
CTaOUTI3yIOUMi  XapakTep 1 CHOPUATHME 3HWKCHHIO JCBalbBAIlIMHUX Ta
1HOIAMIHHTX 0YiKyBaHb.
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Mangatr Ha odimiliHi 00’SBH TOBMHHA MaTH OJHA a00 MEKUTbKa BU3HAYCHUX
oimiitanx oci6 HamionaneHoro 6anky Yxkpainu. Heodimiitni po3’sicHeHHS IS
CYCIIJILCTBAa MOXYTh HaJaBaTH KBalipikoBaH1 (axiBIli, €KCIIEPTH LIEHTPATBLHOTO
0aHKy y paMKax BH3HAUEHOTO CTPATETIYHOTO HAMpPSIMKY, IO Oy/e MOTOKEHUM
Panoro Ta [Ipasninasam HarionansHoro 6anky YkpaiHu.

Jluckycii y CycniibCTBi, sIKI HEMHUHYYe BUHUKATUMYTh, € HEOOXITHUM aTprOyTOM
JIEMOKPAaTUYHOTO PO3BUTKY, BOHH BUKOHYIOTH (DYHKIIIIO 3BOPOTHOTO 3B’SI3KY 13
CYCHIJILCTBOM 1 HE MOBHUHHI KOHTPOJIIOBATUCS IICHTPAIBHUM OaHKOM a0o0 1HIIMM
OpraHoM Bjiaau. BB Ha mi AWUCKYCii Ta OYiKyBaHHS y4YacCHUKIB PUHKY Mae
3IIMCHIOBATHCH Yepe3 MiIBUIICHHS MPOo(eCiiHOCTI BUKOHAHHS PETYJIATOPOM CBOIX
00OB’SI3KIB 1 piBHA JOBIpU 0 HHOTO Y CYCH1JIBCTBI.

F) Hicas akruBizanii podoTH Mik0aHKIBCHKOr0 PUHKY i MOJ0JaHHA HOr0
¢pparmenTamii po3poOMTH i BHPOBAAUTH 3aX0AM MOJITHKM 00O0B’SI3KOBOIO
CTPYKTYpHOTO Je(iluTy JIKBIIHOCTI Yy OaHKIBCBKIM cHUCTeMi Il 3a0e3nedeHHs
KEpOBAaHOCTI TMPOLIEHTHUX CTABOK MOHETAPHUM PETYJISATOPOM 1 BiJIHOBIEHHS
KpEIUTYBaHHS EKOHOMIKH.

G) 3anpoBaguTH IHCTPYyMEHTH i omnepanii MOHETAPHOI MOJITHUKHM [JIf
CTUMYJIIOBAHHS  0OAaHKIBCbKOI0  KPeIUTYBaHHSI  PeajibHOI0  CEKTOpY
€KOHOMIKHM, 0CO0JIMBO BHCOKOTEXHOJIOTIYHOI NPOMHCJIOBOCTI, MAaJ0ro Ta
cepeaHBOro Oi3Hecy. 3 IIEI0 METOIO PO3POOUTH CEPETHBOCTPOKOBI IHCTPYMEHTH
Ta Mojneni pediHAHCYBaHHS MPO3OPUX 1 CTIMKUX YKpaiHChKUX OaHKIB MJis
30UTBIIIEHHS X TOPT(hENiB KPEAUTIB MIAMPUEMCTBAM PEATBHOTO CEKTOPY, 30KpeMa
BHCOKOTEXHOJIOTIYHAM, a TakoXK Majomy i cepemnbomy Oi3necy (funding for
lending scheme). Po3poOutu uiTki iHIUKATOPH EPEKTHBHOCTI Ta MEXaHi3MHU
KOHTPOJIIO peami3ailii X cxeMm. [ 0JJOBHUM TPUHIUIIOM TaKOTO CTPYKTYPHOTO
pediHaHCYBaHHS TTOBUHHA OYTH 3aJIEKHICTh MOTO PO3MIPIB 1 MPOLIEHTHOI CTaBKU
Bil 00CATY Ta SKOCTI OaHKIBCHKOTO TOpT(ens KpeAuTiB I MIIIPUEMCTB
pealbHOTO CEKTOPY.

H) 3anpoBagutu iHCTpyMeHTH Ta omnepaunii MOHETAPHOI NOJITHMKH, fKI
MEePEOPIEHTOBYBATUMYTh KOIITH, IO 3aJifAHI Yy PO3KPYYYBaHHI cmipaJi
npoiuuTy JiKBITHOCTI HA KPEAUTYBAHHS PEAJbHOI0 CEKTOPY €KOHOMIiKHM.
3 1i€I0 METOI0 3aMpOBAJUTH MOHETApHI IHCTPYMEHTH CEPEAHBOCTPOKOBOT Jii Bif
1 poky (30kpemMa, cepeAHbOCTPOKOBI jAeno3uTHi ceptudikatu HBY) s
MOOLTI3aIli 3a3HAYEHUX KOIITIB 1 MOJAJBIIOTO IiX CHPSMYBAaHHS Yy pealbHUN
CEKTOp uepe3 MexaHi3MH CTpykTypHoro pedinancysanus (funding for lending
scheme), 1o 3a3HaveHi y 1. 7.

I) Iicass 3MiHu omepamiiiHOi cHCTEMHM MOHETAPHOI TMOJITHKH NOCJAOMTH
BAJIIOTHI 00MEKeHHsI, 30KpeMa /JIf eKCIopTepiB, Ta iHiniloBaTH pa3oM 3
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Ypsaaom 3axoaM WI0A0 CTUMYJIIOBAHHS HAAXOMKEHHHA Yy KpaiHy BaJIIOTHOL
BHPYYKH €KCIIOPTEPIB, HAIPUKIIA/ IUIIXOM aBTOMaTHYHOTO nmoBepHeHHs im [1/1B.

» Ha apyromy erami 3a YyMOB YCIIIIHOTO BHKOHAHHS 3aXOJliB IEPIIOTO ETaIy
cTpaTerii, BaJlOTHOI cTabumi3alii, mojgoidaHHs cTar@siiiHol Kpu3u 1 BiAOYI0BU
MEXaH13MIB PUHKOBOTO KYPCOYTBOPEHHsI, HEOOX1THOIO € cTabimizallis iHGIAIii Ha
CTaJI0 HU3bKOMY PIBHI 1 MiATPUMKA CTIMKMX TEMIIIB €KOHOMIUYHOTO 3pocTaHHs. Ha
IIbOMY €Talll CTaHEe MOXKJIMBUM TEPEeXiJ 0 PEeKUMY CHYYKOro iHQasiniiHoro
rapreryBanusa _ (FIT — Flexible Inflation Targeting), mo mnepexdauae
ONTHUMAJILHMH _KOMIIpOMIC Mix 3a0e3lleueHHSIM IHIHOBOI CTAOLIBLHOCTI i
CTHMYJIIOBAHHSAIM €KOHOMIiYHOI'0 3pOCTAHHL.

Po3ain 4. Cucrema nepuio4eproBux 3ax0AiB IIOA0 MOA0JAHHS O0AHKIBCbKOL
KPHU3H TAa il HACTIAKIB

4.1. llepuioyeproBi KPOKM VISl 3HUKEHHS CUCTEMHHX PU3MKIB /I 0aHKIBCHKO1
CHUCTEMH, EKOHOMIKH 1 CyCH1JIbCTBA B IIIJIOMY:

» mnpuzHavyeHHs1 npodecilinnx Ta He3zajdexnux wieHiB Pagm HBY, sxi 6
3a0e3mnedyBaiy MiBHIIEHHS Tipo3opocti aAii HBY 1 #oro mia3BiTHOCTI
CYCIUJIbCTBY; BBEJICHHS 3aKOHOJIaBUMUX HOPM, Ki O YHEMOKJIUBIIIOBAIU MTPUIHATTS
[IpaBniaasM HBY pimens 3 nuTaHb, AKI BIJHOCATHCS JO KOMIICTCHINT 1
noBHoBaxkeHb Pagu HBY, y pasi Biacytnocti Pagu HBY;

» BBEJICHHS HOPM I0J10 HajaHHs wieHam Pagu HBY npaBa Oyt npucyTHiMH Ha
3aciganHax [IpaBiiHHS 3 IPaBOM JI0PaAvuoro rojiaocy;

» BBEICHHSA HOPM 1070 O0OOB’S3KOBHUX HAacHinkiB 3BepHeHb Pamm HBY mo
[Ipesunenta ta BepxoBHoi Pamu VYkpaiHu moa0 HE3aq0BLIBHOI AiSTIBHOCTI
[IpaBninns, HeBUKOHaHHS pexkomeHaani Paqu HBY mono peanizarii OcHoBHMX
3acaj] TPOIIOBO-KPEAUTHOT MOJIITUKY;

» BBEJICHHS HOPM II0JI0 JOCTPOKOBOTO 3BiIbHEHHS 3 TIocaau ['omosu HBY y pasi
BUCIIOBJICHHS HeoBipu 3 00Ky [Ipe3uaenta abo BepxosHoi Panu Ykpainu;

» BCTaHOBJICHHA 3a0opoHW 1 HBY 3MiHOBatTH BHMOTH 110 (OpMyBaHHS
PETYJISTUBHOTO KamiTally Ta IHIII ICTOTHI MpaBwiia JISUIbHOCTI OaHKIB YacTille,
HIX pa3 Ha pIK;

» oOmexxeHHs noBHOBaxkeHb HBY mono BinHecenHsi 0aHKy A0 Karteropii
HEIUIATOCTIPOMOKHUX BHKJIIOYHO BHIAJAKAMH CHPaBXHbOI (iHAHCOBOI
HeIJIATOCIIPOMOKHOCTI;

Ile monokeHHA € AyKe BaXKJIWBUM JUISL 3al100IiraHHs KOpYIIIUI 1 3aXUCTyY IIPaB
CIOkMBayiB OaHKIBChKMX MOcayr. BinmosigHo no 3akony «lIpo HarmionansHuit
O0aHk Ykpainw», OaHKIBCBKMIM HArjsij 3/1ACHIOETHCS, MEPII 3a BCE, B 1HTEpecax
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KJI€HTIB OaHKIB, HOTO METOI0 MOBHHHA OyTH Oe3reka Ta (piHaHCOBa CTAOULIbHICTD
O0aHKIBCHKOT CHCTEMH, 3aXUCT IHTEpECIB BKJIAJIHUKIB Ta KkpeauTopiB. JloBipa a0
0aHKIBCbKOT CUCTEMH — €JWHE, IO CIPaB/i MOXE CIIOHYKATH KJIIE€HTIB TpUMAaTH
Ipolll Ha paxyHKaX, TUM CaMHM CTBOPIOIOYM pECypcH i KpEeAUTYBaHHS
peaibHOTO cCeKTOpY. PiBeHb 10BipH 10 0aHKIBCHKOI CHCTEMH MiipBaHUA, TOMY
0 Mail’ke KOKHOI0 [Hfl CYCHUILCTBO [i3HAETHCHA NP0 3aAKPUTTH HOBOIO
0aHKy, TPOMAJASIHM BTPAYAKOTh CYTTEBI 3201A/I’KEHHS, A V15l OPUIUYHUX 0Ci0
rapaHTii NOBepHEHHA PO3MillleHUX y 0aHKY KOWITIB B3araJii He nepeadadeHi.
Hananns HamionanbHoMy OaHKy mpaBo MpHiiMaTh BHOIPKOBI pIIIEHHS, KOTO
«BHBOJUTH 3 PUHKY», @ KOTO Hi, CTBOPIOE MOTYKHUI KOpynuioreHHui ¢akrop.
Kpim Toro, BuBeneHHsi OaHKY 3 PHHKY KOXXHOTO pa3y TATHE 3a co00I0 BUTPATH
nAepxkaBHOro Owomaxery mnsi ¢dinancyBanHs @DOHIy rapaHTyBaHHS. 3aMiCTb
3a0e3MeYeHHs] PO3BUTKY JKUTTE3NATHUX YCTAHOB Ta HOPMAaJbHOI PHHKOBOI
KOHKYpEHIli BiI0yBarOTbCS TOCTIHHI CcTpecu i OJKETy, CEKOHOMIKHU Ta
CyCNuIbCTBa. SIKIIO 1 Hajadl 3aMiCTh CTUMYJIOBaHHS J0 MPaBOMIPHOI MOBEIIHKH
30epeKeThCsl TEHJICHIIISI O PYYHOTO YIpaBiIiHHS OaHKIBCBKUM CEKTOPOM 3 OOKY
HBY, e Moxe npu3BecTu A0 BTpaTH HAllIOHAIbHOI OaHKIBCHKOI CUCTEMHU, YOTO HE
MO>KHA JIOIYCTHUTH.

CycniiabCTBO, CIOKKBaul 0aHKIBCHKUX MOCIYT 1 0aHKIBChKA CITIJIBHOTA HE MOKYTh
MOrOAMTHCS 3 THM, 100 pillleHHS PeryJasitopa, NoB’s3aHi 3 BUMOraMH L1010
IPO30POCTi AiJIbHOCTI, MPUIMAJIHNCH YV HENPO30pHi cnocid. besxkoHTpobHo,
HA 3aKPUTHUX 3aCiJaHHAX, NPUIMHAKYU JisgjabHicTh 0aHkiB, HBY 0Oepe Ha
ce0e HAA3BUYAHMHMI penyTANiWHUI PHU3MK, PYHHYHOYH JOBipy 10 BJaAu Ta
NMPOBOKYHYH 3arOCTPEHHS COLiaIbHUX PU3HUKIB.

» BBeJEHHS HOpMH, sika 3000B’s3ye HBY mokBaprampHO, a y BHMaIKy
(1HaHCOBOI KpPU3HM LIOMICAYHO MYyOJIIKYBaTH Yy BIJKPUTOMY JOCTYII OQILIHHUIA
«3BIT 3 (iHAHCOBOI CTaOULIBLHOCTI», B SIKOMY HajJaBaTh 00’ €KTHUBHY iH(OpMaIIi0
10/1I0 CTaHy OaHKIBCHKOT CUCTEMH,

» BcTaHOBJICHHS 000B's13kKy HBY 3a0e3neuyBaru onpumrogHeHHs iH(OpMaItii mpo
MJICTABU YXBAaJICHHS PIllIEHb 1100 HEIUIATOCIIPOMOXKHOCTI OaHKY Ta BIIKJIUKAHHS
0aHKIBCBHKOI JiIeH31i, pa3om 3 iHpopmaiiero npo BxuTi HBY 3axomaum 3 metoro
HEJIOMYIICHHS I[HOTO;

» BITHOBJICHHS CKacOBaHOi TIPAKTHKH IPOBEICHHS TIPaBOBOI EKCICPTU3H
HOpMaTUBHO-TIpaBoBUX akTiB HBY MinictepcTBOM tocTuitii Ykpainu;

» CKacyBaHHS HOPM II0JI0 3a00pOHM 3a0e3NedeHHs CYyIOBOTO MO30BY MUIIXOM
3ynuHeHHd pimeHs HBY.

BXuTTs BIANOBITHUX 3aXOJIB  JO3BOJUTH TOBHOI MIpPOIO BHUKOPUCTATH
3aknanenuii 10 3akony Ykpainu «IIpo HamionansHuit 6aHk Ykpainw» moreHuial,
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cnpusatume mnpoBeaeHHio HBY mnepenbauyBanoi Ta BUBaXeHOiI MOJITHKH,
3a0€3IMeUeHHIO MOTr0 HE3aJIeKHOCTI B1JI MOJITUKIB Ta MPUBATHUX O13HEC-1HTEPECIB,
MOBEPHEHHIO EHTPAILHOT0 0aHKY 1]l KOHTPOJIb CYCIUIbCTBA.

4.2. Kopekuisi 3aK0HOIaB4Y0I0 NMOPSAAKY BHUBeIeHHSI 0aHKIB 3 pUHKY

4.2.1. TlocwiieHHS 3aXHUCTY MPaB KPEAUTOPIB Ta CIIOXKMUBAYIB OAHKIBCHKHUX ITOCIIVT
pH JIKBiaaIii OaHKIB.

3 MeTOI0 3aXHCTy MAaHOBUX MPaB KPEeIUTOPIB OAHKIB Ta CIIOKUBAYIB OaHKIBCHKUX
MOCJIYT y cTajii JikBigamii 0aHKy HEOOXiTHO BHECTH 3MiHU 10 3aKOHY YKpaiHu
"IIpo cuctemy rapaHTyBaHHA BKJIaJ1B (Di3UUHUX OCI0", IKUMHU TIEpe10aunTH:

- TPOBEACHHS 3arajbHUX 300piB KpeauTopiB (KpIM KpPEIUTOPIB-TOB'SI3aHUX 3
O0aHKOM 0C10) Ta CTBOPEHHSI KOMITETY KPEAUTOPIB MPOTATOM 2 TUXKHIB 3 MOMEHTY
3aTBEP/KEHHS PEECTPY KPEAUTOPIB,;

- HaJJaHHA KOMlTeTy KpGIII/ITOplB IIOBHOBA>XCHb HIOAO ITOI'OIKCHHIA leIeHI)/I[lI/I
HIKBIIIaTOpa K1 CTOCYIOTBCA O]_IIHIOBaHHH Ta BlI[LIY)KeHHSI MaiiHa 6aHKy,
IIPOBCACHHA BHUILIAT, BUTPAT J'IIKBIIIaTOpa TOLIO,

- MIPaBO KOMITETY KPEIUTOPIB Ha OTPUMAHHs 1H(POpMAILii 010 AISUIBHOCTI OAHKY
(s1x y cTaii JKBiAAIl TaK 1 0 MOPYUIECHHS JIKBIAAIIHOT MPOIEAYpH);

- KOHTPOJb KOMITETOM KPEAMTOPIB 3a [ISJBHICTIO JIKBiJAaTOpa, MIA3BITHICTH
JIKBIAATOpPA KOMITETY KPEJAUTOPIB;

- PAaBO KOMITETY KPEAUTOPIB 1HILIIOBATH 3aMiHy JikBigaTopa nepen GoHaoMm;

- CKOpPOYEHHsI CTPOKIB IHBEHTapu3allii aKTUBIB (CHCTEMHO Ba)KJIMBOIO OaHKYy Yy
CTaii JIKBIJIALIl — y CTPOK J10 6 MicsIiB, OaHKY y CTaJii JiKBiAaIii — y cTpok a0 4
MICSIIIB) Ta 3/1ICHEHHS OIIHKK aKTUBIB(MaiiHa) HE OUIBII HIXK 2 MICSII 3 MOMEHTY
1HBEHTapU3allii;

- BpaxyBaHHs 10 BUMOr DoHay K KpeauTopa 0aHKy y CTaail JIKBIAAL] BUKIFOYHO
CyMH KOIIITIB, BUIUIAYEHUX SIK KOMIICHCAIlll BKJIAJIHUKaM-(pI3MIHAM Oocobam Ta
orpuManux @oHgoM 3 JlepKaBHOTO OIOKETY;

- 3MeHIIeHHa poil PoHIY y KOHTPOJI 3a JTISTIBHICTIO JIIKBIIATOpa Ta 3/1MCHEHHI
JKBIAAIIHOT POTIEAYPH;

- BCTAaHOBUTHU TaKy 4YEproBiCTh 3a/JI0BOJICHHS BUMOI KpEIUTOpiB OaHKy y cTaiil
JIKB1 AL

1) 3000B’s13aHHS, 1110 BUHUKJIM BHACIIOK 3aI0MISTHHS KON KUTTIO Ta 37I0POB’ IO
IPOMAaJIsH;
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2) TpoIIoOBI BUMOTH IIOAO 3apOO0ITHOI TUIATH, 110 BUHHUKIH 13 3000B’s13aHL OaHKY
nepes MpaliBHUKAMU 10 TPUUAHATTS PIIIEHHS TPO BIAKIMKAHHS OaHKIBCHKOI
JIeH31i Ta JiKBialio OaHKY;

3) BUMOTM BKJIAQJHHMKIB - GIBUYHUX o0ci0 (y Tomy umci ¢i3UYHHUX 0cid -
MIJNPUEMIIIB), K1 HE € TIOB’SI3aHUMH 0coO0aMu 0aHKy, Y YacCTHHI, 110 TEPEBUIIYE
cyMy, BuiutadeHy DoOHAOM; BUMOTH iHIIMX BKJIQTHUKIB, SKi HE € TMOB’S3aHUMU
ocobamu OaHKy, IOPUIUYHUX OCI0 - KIIEHTIB OaHKy, sIKi HE € IIOB’SI3aHUMU
ocobamu 0aHKy;, Bumorn DOHIYy HAa CyMy KOIITIB, BUIUIAYCHHUX SK KOMITCHCAITIS
BKJIaTHUKaM-(i3ngyHUM ocobaM Ta oTpumani PonHyiom 3 Jlep>kaBHOTO OIOIKETY;

4) Bumoru ¢13uuHuX 0cib (y ToOMy yuch (pi3udHUX OCi0 - MIANPHUEMIIIB), K HE €
MOB’SI3aHUMH  0co0aMM  OaHKy, IUIaTeXi SKUX a0o TaTexi Ha 1M’ SKHX
3a0JIOKOBAHO;

5) inu Bumoru @onny Ta BuMoru HamionanbHoro 0aHky YKpaiHu, 1110 BUHUKIIH B
pe3ysbTaTi 3HIKEHHS BapTOCTI 3acTaBW, HAJAHOI JUIsl 3a0€3ME4YeHHs] KPEIUTIB
pediHaHCyBaHHS;

6) 1HII BUMOTH, KPIM BUMOT 3a CyOOpAMHOBAaHUM OOPTroM;

7) BUMOTH KpeauTopiB 0aHKy (¢hi3udyHHX 0ci0, y ToMy 4ucii (pizuyHuX ocid -
MIIPUEMITIB, @ TAKOXK IOPUTUIHUX 0C10), K1 € OB’ I3aHUMU 0cO0aMU OaHKY;

8) BUMOTH 32 CyOOpJIMHOBAHUM OOPTOM.

4.2.2. CTBOpEHHsS MEXaHI3MIB BIJIIKOAYBAHHSA 30MTKIB KJIEHTIB 30aHKPYTIJIOTO
O0aHKy

[lepenOayeHnX YMHHUM 3aKOHOM 3aXO[IB HEJOCTATHBHO I MOOYJOBU AIEBOTO
MEXaHI3My BIJANOBIJAJBHOCTI MOB'I3aHUX 3 OaHkoM o0ci0. buibiie Toro,
BIJICYTHICTh TapaHTIil 3aXHMCTy MpaB BJIACHOCTI KPEIUTOPIB Ta CIPABENJIUBOIO
pO3MOAUTY BIANOBIAAIBHOCTI MDK JE€P’KaBOIO, KPEAUTOpPaMH, BIACHUKAMH Ta
KepIBHUKaMHU OaHKy y CTajil JIKBiJalli 3yMOBIIOE COLIAJIbHY HAOmpyry y
CYCNUJIbCTBI Ta € OJHHUM 13 YMHHUKIB [JI1 KPUTHUYHOTO PIBHS HEIOBIPU [0
OaHKIBCHKOI CUCTEMH.

Jl1st eheKTUBHOTO 33I0BOJICHHSI BUMOT KPEIUTOPIB OAHKY Y PO3yMHI CTPOKH Ta 3a
paxyHOK MaiiHa MOB'A3aHUX 0C10 OaHKY BBa)KA€MO 32 JOLLIbHE:

- BHeCTH 3MiHU 110 3akoHy Ykpainu "[Ipo 6aHku 1 6aHKIBCHKY AISUTBHICTE', IKUMH
BCTAHOBUTHU JIOAATKOBY BIJAMOBIJAJBHICTh BIIACHUKIB 1CTOTHOI ydacTi OaHKy
HAJICKHUM M MaliHOM y pa3l HEIJIaTOCIPOMOXKHOCTI OaHKy (HE3aJIeKHO BiJ iX
BUHM);

- HaJIaTU KOMITETY KpeIUTOpiB OaHKy MpaBoO Bl IMEHI KpeIUTOpPiB OaHKy, Y pasi
HEJIOCTATHOCTI MaiiHa OaHKy (3T1JHO 3 OI[IHOYHOIO BapTICTIO JIKBIJAIIMHOI Macu
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O0aHKy, HE OYIKYIOYHM pe3yJbTaTiB HOTO peami3ailii) ajs 3aJ0BOJEHHS BUMOT
KPEAUTOPIB y TOBHOMY 00cCs3i, 3BepTaTUCS 1O CYIy 13 MO30BaMHU JIO TMOB'SI3aHUX
0ci16 0aHKy MpO BIAIIKOAYBaHHS IIKOJIH;

- TIepen0aunTH CIPOIIEHY NPOIEAYPY HAKIAIEHHS apeliTy Ha MaiHO Ta KOIITH
MOB'sI3aHUX 0cCi0 OaHKy 3a 3asgBo0 POHAY HE MI3HIMIE HIXK MPOTATOM 2 poOOUUX
JIHIB 3 JIaTU TIOPYIIEHHSI MPOIeAypH JikBiAalii 6anky. HakmameHHs apemTy Moxe
OyTH OCKapKeHO Y CyIOBOMY TOPSIKY BIIACHUKOM MaifHa/3aIlikaBIeHOI0 0Cc000I0.

- BCTAHOBUTH Psii OOMEKEHb IS MOB'A3aHUX 0Ci0 OaHKy MICis BiJHECEHHS OaHKY
70 KaTeropii HerIaTOCIPOMOXHHUX (y TOMY YHCHi, IIOAO BHI3AYy 3a KOPIOH).
[TopymieHHss naHux OOMEXeHb MOXe OyTH TMIACTaBOI0 JJisi 3aCTOCYBaHHS
nporueayp koHpickarlii Maitna;

- HAJIAarOAUTH 3B'A3KHU (Y TOMY YHUCII, IUISIXOM YKJIaJE€HHS BiJMOBIAHUX JOTOBOPIB)
3 TPABOOXOPOHHUMH OpraHaMd Ta OaHKaMU 1HO3EMHHX JIepKaB 3 METOI0
OIIEPaTUBHOIO PO3UIYKY Ta OJIOKYBaHHS PO3MOPSIKEHHS MalfHOM MOB'sI3aHUX OC10
OaHKy,

- pO3pOOUTH Ta BBECTH B JIIF0 CHUCTEMY 3alOODKHHUX 3aXOJdIB IS HEJOMYIICHHS
BHUBEJICHHS aKTHBIB ITPOOJIEMHOT0 OaHKY 32 KOPJIOH.

4.3. lleperasii BUMOT HIOA0 MiHIMAJIBHOTO PO3MIpYy CTATYTHOIO KamiTajay Ta
NOPSAKY NPOBeAeHHSA HoKamiTadizamii 0aHKiB

3 MeTor 30epeXeHHs sapa YKpaiHChKOi OaHKIBCHKOI CHUCTEMHM, 3aXUCTY BIJ
MITYYHOTO YCYHEHHSI 3 PHUHKY CTaOlIbHUX BITYM3HSHUX HEBEJIMKUX OAaHKIB 1
3armo0iraHHsl 3pOCTAHHIO CHUCTEMHUX PHU3UKIB i OaHKIBCHKOI CHCTEMH,
CKOHOMIKM YKpaiHM Ta HallloOHaJIbHOI Oe3neku (uepe3 KOHIEHTpaIil 1
OJIITOTIONI3alliF0 OAaHKIBCHKOTO PUHKY) € HEOOXIJHMM BHECTH 3MIHM 10 YaCTHHH
nepmoi crarti 31 3akony VYkpainm “Ilpo OaHku 1 OaHKIBCBKY MISTIBHICTB
BU3HAYMBIIM  3rifHO CBpONEHCHKMM JUPEKTHBAM PO3MIP MiHIMaJIbHOIO
KAMTAJly YHIBEPCAJbHOro 0aHKy Ha piBHi 150 MJIH. IrpH. (eKBiBaJIeHT ~ 5
MJIH. €BP0) Ta BCTAHOBUTH IiIBUILEHI BUMOTHU 10 PO3MIPY CTaTYTHOTO KaIiTaily
TUIBKK  CHEIlalli30BaHUX OaHKIB, $KI TUIAHYIOTh 3/IIMCHIOBAaTH 1MOTEUHE
KpenutyBaHHs, - 500 MuH. rpH.

3anpoBa/KEHHSI 3a3HAYCHUX 3aXOIB MOPS] 3 MIATPUMKOI0 MaJIMX Ta CEPEIHIX
0aHKIB 3a0€3MeYHTh 30POBY KOHKYPEHII}0O Ha ()IHAHCOBOMY PHUHKY, CIIPUATHME
3pOCTaHHIO MPOIMO3HUIIiT (PIHAHCOBUX TMOCIYT JJis CyO‘€KTIB MiANPUEMHUIITBA, 1110
CTUMYJIIOBaTUME MOI0JIaHHS! €EKOHOMIYHOI KpU3U B Y KpaiHi.

4.4. BupineHHsI NUTAHHSA NMPO0JEeMHHNX aKTUBIB y 0aHKIBCBHKIil cucTemi

JlJisi BUpilIeHHs MUTAHHA NMPOOJEMHMX KPeAUTiB HEOOXiAHI TepMiHOBI Aii, sKi
PO3YHCTATH ICHYIO4i 32aBaJIU, a caMe:
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a) CTBOPUTHU iHCTI/ITVT «€I[I/IHOFO ACPIKABHOI'O PCECTPY KPYIIHUX MO3UYAJILHUKIBY

0) MOpOBECTH KJACTEpU3AIlI0 KPEIuTIB 3a 3MicToM. [IpoOGieMu 3 BaltOTHUMHU
KpenutamMu it GI3UYHUX 0ci0 MNoTpeOyroTh OJHOTO MIAXOAY, a KpEeIuTH
IOPUJIMYHUX OCI0, sIKI 3HAXOMSThCA Yy CTaHI 0aHKPYTCTBA a00 y CTaHI JIKBIAIii —
iHmoro.  IcHyroua 3akoHOjaBua  Mmporeaypa  poOoTH 3 30aHKPYTLIUM
MO3UYATFHUKOM € HEJOCKOHAJOK 1 MOKE€ TpHUBATH Yy Yaci JEKiJIbKa POKiB, IO
(haKTHYHO IPUBOAUTH 10 OAHKPYTCTBA Mo3udanbHUKIB. Kpim Toro, y 6amanci HBY
CKJIaBCS 3HAYHUU TyJI 3aCTaB 3a KpeAWTaMH pediHAHCYBaHHS MO 30aHKPYTIIUM
OankaMm, 10  MOTPeOYyIOTH  cmemiaabHoro  maxoxy. Cxema  HBY
(3acraBoyrpumyBau) — PI'BOO — mikBimaTop — MO3MYAIBLHHK, Ha IPAKTHIl
CTBOPIOE YMOBH, KOJIM KOXKE€H KpPOK IIOJ0 peami3allii 3aCTaBHOTO MaiiHa Hece B
co0i pU3MKW BUHUKHEHHS KapHUX CIIpaB HE HA peaqbHuX OcHedimiapiB OTpUMaHHS
BUTOJIW, @ MPOTH BUKOHABIIIB, M0 PEABHO OAXKAIOTh MOBEPHYTH SKICh KOIITH Y
oromker. Tomy, poOoTa 3 MPoOJIaXy aKTUBIB I[i€l KaTeropii MpoOJEMHUX KPEIUTIB
Ha CHOTO/HI € (PaKTUYHO Mapanaiz0BaHoIo.

MOXIMBI NUIIXW BUPINIEHHS MWTAHHSA OPOOJIEMHUX AKTHBIB (3 BpaxyBAHHIM
MI>KHAPOJIHOTO JIOCBIY):

e (CrTBOpeHHs caHAIIMHOTO OaHKY JJIsl YIPABIIHHS MPOOJIEMHUMH aKTUBAMH.

e MexaHi3M, SKHI 3alpONOHOBAHO Yy MpPOeKTi MIDKHapoaHOi (IHaHCOBOT
Kopnopatli, nepegdoadae creopenHHss CneniaqizoBaHnoro poHay akymyJIr0BaHHS,
B TOMY YHCJIi BUKYILYy IPO0JIEMHHUX aKTUBIB Y (OpMi JepkaBHOI Kopropauii 3
NpUBaTHO-Aep:KkaBHUM  (inancyBanHsaM. MexaHi3M 1nependavyae  BUKYII
mpoOJIEeMHUX aKTHUBIB 3 JIMCKOHTOM, ajie¢ MPU BUKOHAHHI OOOB’SI3KOBOI YMOBH
MOBHOT BIAKPUTOCTI 1H(OpMaIlii po peanbHuil cTaH akTuBy. [IpoOnemMH1 akTUBU
NepearoThcss B OOMIH Ha JepkKaBHI IIHHI Tamnepu (cremiaiizoBaHi oOmirarii
JIep>KaBHOI MO3KMKM) 31 cTpokoM moramieHdst — 10 pokis. Lli manepu MoxyTh OyTu
KOHBEPTOBaHI B akKIii MiANpUEMCTBa-0opxkHUKAa. KpiMm Toro, OaHk Moxe
BUKOPHCTOBYBATH JIaH1 CIeIiali30BaHi 00Jiraiii sk 3a0e3neueHHs 1T OTPUMaHHs
KOPOTKOCTpOKOBUX KpenutiB HBY.

e Jlocein CIIA («mnan I'efiTHepa»): neHTpaibHUN OaHK pazoM 3 DenepalibHOIO
KOPIIOpAIli€l0  CTpaxyBaHHA  JICTIO3UTIB  cTBOpwin  [IpuBaTHO-IEp:kaBHUN
1HBecTULIIMHUI QoHI. MexaHi3M poOOTHM TOJsAraB y HACTYIIHOMY: OaHKHU
dbopmyBanu myn MpoOJIEeMHUX aKTUBIB, Ticias 4doro denepanbHa Kopropaiis
CTpaxyBaHHS JEMO3UTIB MPOBOAWIA AYKI[IOH 3 MPOJaXy MPOOJIEMHHX aKTHBIB 3
JUCKOHTOM. SIKIIIO BJaIITOBYBaJa I[1HA MPOJABLS aKTUBY, TO MPUBATHUI 1HBECTOP
¢diHaHCYBaB ONEpalil0 3a paxyHOK BHUIYCKy OOproBoro I[IHHOTO Iamepy,
rapantoBanoi ®KCJl. A nam ¢iHaHCyBaHHS 3IIHCHIOETHCS 32 PAXyHOK KOIITIB
JIep’KaBU W MPUBATHOTO 1HBECTOpa B CHiBBigHONICHH]I 6 10 1. | wactuii iHBecTOp
OTPUMYE B YIIPABJIIHHSA IyJI MPOOJIEMHUX aKTHBIB.
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o Hocein IllBedinapii: OyB cTBOpeHmit DOHA CHEIIaTLHOTO MPU3HAYCHHS
IEHTpaJbHOTrO OaHKy 3a paxyHok IIb 1 oOumiramiit HaitbuIbIOro 6anky IlIBeiapii
UBS AG. ®aktuuyno, Oyna 3acTocoBaHa TiOpugHa cxeMa 3 €JeMEHTaMU
caHaliifHoro 6aHKy Ta cTpaxoBoi koMmaHii. ®oHIy B yrHpaBiIiHHA Oyl nepeaaHi
npobnemui aktuBu UBS Ha cymy, a ypsan nmpoaas obmiramii 6anky (UBS), saxi
MOKYTh OyTH KOHBEepTOBaHI B 10% akiiit OaHKy.

o Hocein IlIBemii: ctBopenHs aBox @DiHAHCOBI KOMMaHIi 3 JepKaBHUM
¢dinancyBaHHSIM. AKTHUBM OaHKIB Oyld YMOBHO PO3JAUICHI Ha «XOPOIIi»,
«mpo0ieMHi» 1 «Oe3HanirHi». [lepima rpymna akTHBIB 3aiulnanacs B yIpaBIiHHI
OaHkiB, Apyra — KymyBajacs (DiHaHCOBUMHU KOMITAHISIMH, a TPETsS — MiaJsraia
cniicanHio. DiHAHCOBI KOMIIaHIT BUKYNOBYBaJd y OaHKIB MPOOJEMHI aKTUBHU 3a
paxyHOK JepkaBH, SIKIH 4aCTKOBO IEPEeXOJWJIM akIlli 0aHkiB (IO CyTi, YaCTKOBa
HarioHami3aiis). MIHaHCOBI KOMITaHIi MpaIfoBalv 3 MPOOJIEMHHUMH aKTHBaMH,
TOOTO, SIKOIOCH MIPOIO 3/11MCHIOBAIN (DYHKIIIT CaHAIIITHOTO OaHKY.

HamonaneHOMY 0aHKY HEOOXIJIHO OOIPYHTOBAHO BHOpaTH KOHKPETHY MOJIENb 1
PO3pPOOUTH BIAMOBIIHI HOPMATHBHI JOKYMEHTH. CBITOBOrO JOCBIZY JOCTAaTHBO,
1100 3pO3yMITH: KOXKEH 3 IIMX BapiaHTIB MOKe crpaifoBati. KiiiouoBow yMoBo10
€ BIIKPHUTICTH, NMPO30PICTH I MiA3BITHICTL mepen cycmiiberBoM i HBY i
HOBOCTBOPEHOI CTPYKTYPH.

Po3aia 5. Cucrema 3axo4iB il CTUMYJIIOBAaHHA 0AHKIBCHKOI0 KPeAUTYBAHHS
1J151 (PIHAHCYBAHHA NMPOMHCJIOBOI0 PO3BUTKY YKpaiHH

5.1. ®dinaHcoBI mxepesna, HANPAMKH Ta 3aX0AW II0A0 CTUMYJIIOBAHHS
KPeIUTYBAHHS PO3BUTKY €KOHOMIKH

JlocBig KpaiH, siKi MPOJAEMOHCTPYBAIM CTPIMKHI PO3BUTOK, NMOKA3y€ MPHUHIIUIIOBY
BAXJIMBICTh TOTO, IO HEOOXITHO, B TEpILy YEpry, <«3alyCTUTH» MEXaHi3M
PO3BUTKY, CHHUPAIOYUCh HA BHYTPIIIHI (PIHAHCOBI PECYpPCH 1 CTUMYJIIOBAHHS
«TOYOK €KOHOMIYHOT'O 3pOCTaHHS». 3a MYJIbTUILTIKAI[IHHUM €(PEeKTOM TaKl TOUYKH
3pOCTaHHS CTUMYJIFOBATUMYTh 3araJIbHUI MPUCKOPEHUN PO3BUTOK.

E(eKTUBHICTh TAKOTO MEXAaHI3MY 3HAYHOIO MIPOIO 3aJIEKUTh B1Jl KOOPAHMHOBAHOCTI
cniibHUX nporpam 1 3axoaiB HBY ta KaGinery minictpiB Ykpainu.

3rigHo MaKpPOEeKOHOMIYHHMX MPiOPUTETIB, BU3HAYCHUX y PO3ALT 2, Ypsaom Mae
OyTu po3poOJeHUH MaKeT CTpATETii 1 MporpaM HOBOI'0 €KOHOMIYHOI0 KYPCY, SKi
c(hopMyIOTh €PEKTUBHY MPOMUCIIOBY MOJIITUKY YKpaiHH, Ka BKIIOYATHME!

» «CTpaTerito  BUCOKOTEXHOJIOTIUHOT 1HAyCTpiamizamii YKpaiHu 1 pPO3BHUTKY
EKCIIOPTOOPIEHTOBAHMX BUPOOHUIITB TOBAPIB 3 BUCOKOT JTOJJAHOIO BAPTICTION;
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» «CTpateriio CTUMYITIOBaHHS IMITOPTO3aMILIICHHS» JIJIsl PO3BUTKY BHYTPIIIHBOTO
PHHKY, 3HW)KEHHS YaCTKU IMIIOPTY Y CIIOKMBYOMY KOIIIMKY 1 cTab1Ii3a1tii 1iH,

» «Ctpaterito po3BUTKY MaJoro i CepeaIHbOro 0i3HECY», IO CIIPHSE TiABUIICHHIO
3alHATOCTi, JOXOJIB HAaceleHHS 1 PO3BUTKY BHYTPIIIHBROTO pPHUHKY. IcHYe
npo0semMa HU3bKOI 3alliKaBIeHOCTI 0aHKIB y KpeauTyBaHH1 cy0’exktiB MCh uepes
Te, 110 HaJaloud MO3UKYy 0e3 3acTaBU, BOHUM MOBHMHHI (pOpMyBaTH 3HA4YHI 0OCATH
pe3epBiB IiJI KPEAUTHI Omeparlii, 0 3HWKYE MNPUOYTKOBICTh OaHKIBCHKOL
TISUTBHOCTI 1 MiIBUIIYIO KPEIUTHUMN pU3HUK OaHKY.

[nstxu BUPIIIIEHHS TPOOIEMH:

v’ po3Butok (inancoBoro mizunry musi MCB, skuii MOKe CTaTH peaabHUM
criocoO0M OTpUMaHHS HEOOXITHUX MaTepiaibHUX PECypCiB Ui 3alo4YaTKyBaHHS
BJIACHOI cripaBa 0€3 3aCTaBHUX BiTHOCHH;

v’ crpykrypHe pedinancysanns HBY 3a npunmumom funding for lending scheme;

» «Ctpaterito po3BUTKY arpolpoOMHCIOBOTO BUPOOHHUIITBA TOBAPIB 3 ITiBUIIICHOIO
JIOJIATKOBOIO BAPTICTIO», AKa IMOKAKE NUISAXU TMepeOyJ0BH CHUPOBUHHOI MOJEII
AIIK Ha 61y1b111 PO3BUHEHY MOJIETb.

i ctparerii copMyIOTh MPIOPUTETHI HAMPSMKH ISl KPEIUTYBaHHS, K1 JaTyTh
MYJIBTUILTIKATUBHUN €(DEKT pO3BUTKY 1 111 OAHKIBCHKOI CUCTEMH, 1 JIJIsl EKOHOMIKU
B LIJIOMY.

Ha ocHoOBI mux mnpioputeTiB HEOOXimHO po3podutn «KommiiekcHy mporpamy
0AHKIBCHKOI0 KpPeMTYBAHHS PO3BUTKY €KOHOMIKHY, B K1l CIIiJ1 iepea0aunTu:

- CTpaTerivHi LiJil IPOorpamMu Ha CEPEHbO Ta JOBFOCTPOKOBY MEPCIEKTUBY,

- IPUHIMIM 1 MEXaHi3M peajizaiii mporpamu, OOIpyHTYBATH NPaKTUYHI KPOKH
10/10 TTPOBEJICHHS BIMOBITHUX 3aXO/I1B,

- BUBHAYUTH KOHKPETHI JpKepesia piHaHCOBUX PeCypciB IS peatizallii mporpamu.

B Vkpaini icropuuHo cdopMmyBaiack OaHKO-IEHTPUYHA MOJAEIb PO3BUTKY
(Gh1HAHCOBOTO CEKTOPY, BIAMOBIIHO, OAHKIBCHKUM CEKTOP 1 HOT0 KPEIUTHI pecypcu
MaloTh CTaTU OCHOBHUM JKepesoM (piHaHCYBaHHS PO3BUTKY €EKOHOMIKHM Y KpaiHH.

OCHOBHUM [I7KepesiOM KPEAUTHHUX pecypciB NMpH NPaBHJIbHIH MOHETAPHIW i
BAJIIOTHI MOJITHII MOXYTh CTATH KOIITH MiAIPUEMCTB 1 HACEJICHHS, SKI Ha
CHOTO/IHI 3HAXOIATHCS 1032 MEKaMH KpaiHH 1 mo3a 6aHkamu BeepeanHi kpainu. Le
BiIOYBAETHCSI UYEpe3 HU3BKY JIOBIPY 10 JIepKaBH, 10 OAHKIBCHKOT CUCTEMU Ta Jid
perynsaTopa. 3a odimiitaumu ganumu HBY momo 4mctoi iHBECTHINIHOT MO3MITT
KpaiHu Ta eKCIEePTHUMHU OLIIHKaMHM iX cyma ckiianae monaa 100 mapa. noqa. CIIA,
mo Oinbme Hik B 15 pasiB nmepeBuinye orpuMaHHi Ykpainow Bix MB®
no3uku (ski 3a nmanumu MiHicTepcTBa (DiHAHCIB CTAaHOBWIM 6,7 MIpJ. JOJ. 32
2015 p.).
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TOMy OCHOBHHUMH 3aBAaHHAMH IIOBUHHI CTaTH.

- IOBEPHCHHS JOBIPY HACEJICHHS JI0 HAIlIOHAIBHOI OAHKIBCHKOI CHCTEMH, 3 METOIO
3aJIy4eHHS KOIITIB Ha OAHKIBCHKI JICTIO3UTH;

- BBEJCHHS MOpaATOpil0 Ha JKBijaIli0 OaHKIB, II0 BUKOHYIOTh HOPMATHBH
JIOCTATHOCTI KarmiTajy 1 JIIKBIHOCTI,

- 3a0e3MeUYeHHS JIep>KaBHUX rapaHTIN JIETIO3UTIB KIIEHTIB OaHKIB.

JpyruM [uKepesioM CTHMYJIIOBAHHS KPEIUTYBAHHS PeaTbHOr0 CEKTOPY €
CTpyKTypHEe pedinancyBanHs HamionaneHuM OaHKkOM THX OaHKIB, SKi
KPEIUTYBaTUMYTh pEaJbHUN CEKTOP BUPOOHUIITBA y MPIOPUTETHUX HAMPSIMKAX
(funding for lending scheme), 3rimHOo 3 MexaHi3MaMmH, 3alpPONOHOBAHUMH Y
CTpykTypi pedopmyBanHa nonitTuku HBY 1momo MoHeTapHOTO 1 BaJIOTHOTO
peryJtoBaHHs (AUB. po3Aia 3)

JUIst CTUMYNIOBaHHS KpPEIUTHOI AaKTUBHOCTI HEOOXIJIHO BHUPIMIUTA HpoOseMy
HAaKONMYEHHS TOKCHYHUX AKTHBIiB 0aHKIBCHKOIO CHCTEMOIO, IPOBECTU
PECTPYKTYPH3ALiI0 BAJTIOTHUX KPeIUTIB.

Jns akTuBizanii OaHKIBCBKOTO KPEIUTYBaHHS HEOOXITHO BXXUTH P 3aXOiB
3aKOHOJAaBY0-HOPMATHBHOIO XapakTepy, CIPSIMOBAaHUX Ha 3a0e3ledycHHs
HAJIC)KHOTO IPABOBOr0 BPETYyJIOBAaHHS Ta BIIOPSIKYBaHHS BIJHOCHH BJIACHOCTI,
3aCTaBHUX BIJIHOCHH, IOCHJICHHS 3aXUCTY IIPaB KPEAUTOPIB.

JlJ1st Hboro HeOOXiAHO:

v npuitaata 3akoH Ykpainu «IIpo GaHKIBCbKE KPEIUTYBAHHS ISl CTUMYJTIOBAHHS
PO3BUTKY EKOHOMIKHY;

v pospobutu Ta 3arBepautH llonoxenus HBY «IIpo oco6muBi ymoBH
pediHaHCyBaHHS KOMEPIIHHUX OaHKIB, 1110 3A1HCHIOIOTh KPEIUTYBAHHS PEaIbHOTO
CEKTOPY EKOHOMIKHY;

v po3pobuTH Tporpamu (MeXaHi3MK) KPEIUTHOI ATPUMKH PO3BHTKY €KOHOMIKH
3T1ITHO MaKpOEKOHOMIYHHMX MPIOPUTETIB, BU3HaueHUX y Pozmimax 2.1., 2.2. i€l
Crparerii 3 4ITKUMU KPUTEPISIMU Ta yMOBaMH (iHAaHCYBaHHS;

v/ 3aIpoBaJUTH MOJATKOBI CTUMYJIM Jjis OAaHKIB, IO HAJAXOTh KPEIUTH IEBHUM
rpynamMm BUpOOHMYUX MIAMPUEMCTB Ta MaJloMy Oi3HECY;

v PO3POOUTH MEXaHi3M 3HUKEHHS CTaBOK pe(iHaHCYBaHHS IS KOMEPLIHHHX
OaHKIB 110 HATAIOTh KPEAUTH B MPIOPUTETHI Taly31 EKOHOMIKH;

v/ PO3rOPHYTH IIKPOKY iHPOPMAIIHHY KAMIAHIK0 3 MiATPUMKH SK HAIiOHAILHOIO
BUPOOHMKA, TaK 1 OaHKIB, K1 HOTO KPEAUTYIOTh.

70



5.2. CTparerisi po3BUTKY Jep:KaBHUX OAHKIB
5.2.1. MeTa Ta QyHKIIil 1ep;KaBHUX OaHKIB

T'on0BHA 1WiIb AepxaBHUX OAHKIB — OyTH IHCTPYMEHTOM 3arajibHOi €KOHOMIYHO1
HOJIITUKU YPsIy 3a/J1s:

- TIATPUMKH JOBIpH 10 yciel (iHAHCOBOI CHUCTEMM JIep)KaBU dYepe3 IOBHE
rapaHTyBaHHS BKJIaJ[iB HACCJICHHS,

- CTUMYJIIOBaHHS PO3BUTKY TEXHOJIOTIYHOTO DIBHS EKOHOMIKH Yepe3 iCTOTHE
3MEHIIEHHS BapTOCTI (PIHAHCOBUX PECYpCIB ISl MPIOPUTETHUX Tally3eil, CEKTOPiB
Ta KiactepiB mpomucioBocTi i AIIK Ta mpuckopeHHs po3BUTKY 1HOPACTPYKTYPH;

- CTUMYJIOBAHHS €KCIIOPTY TOBapiB 13 BHCOKOIO JIOJIAHOIO BAPTICTIO Ta IMIIOPTY
TEXHOJIOT1H (JTIEeH31i);

- CTUMYJIIOBAHHS PO3BUTKY MAaJOro 1 CEpeaHBOro Oi3HECy uepe3 3MEHIICHHS
BapTOCTI  KPEAUTHUX  PECypciB, TEXHIYHY/OpraHi3aliiHy JONOMOTY  Ta
KOHCYJIbTAIIIIHY MiITPUMKY.

HepxaBHl OaHKM MarOTh OyTH oOprasizaropamu (iHaAHCYBaHHS MPIOPUTETHHUX
HaIllOHATBHUX IIPOEKTIB Ta nporpam (HampuKIIa, T1JIBUILIEHHS
eHeproe(eKTUBHOCTI ~ MPOMUCIOBOCTI Ta  KOMYHAJIBbHOTO  CEKTOpy  abo
1H(popmaTHu3arii).

OcHoBHi QpyHKIII HepxaBHUX 0AHKIB TA IX BUKOHABIII:
- omaaHa (U1 HaceaeHHs ) — nokanaetbes Ha [TAT «Omandanky;

- pO3paxyHKOBa Ta colllajibHa (ISl CTpATEeTIYHUX MIJMPUEMCTB HE3AJICKHO BIJl
¢bopMHU BIAaCHOCTI Ta OpraHiB BJaJyd 1 MICIIEBOIO CaMOBPSIyBaHHS; 3M1MCHEHHS
corianpHux BUIIIAT Ta neHcii) — [TAT «Omragdoanky;

- miaTpuMka exkcrnopty Tta iMnopty — [TAT «Vkpekcimbank» (pazom 13 KpeautHo-
€KCIIOPTHUM areHTCTBOM);

- (DIHAHCYBaHHSI €KOHOMIYHOTO PO3BUTKY 3 YpaXyBaHHAM IPIOPUTETHUX 3aBJAHD
(baHk po3BHUTKY);

- ¢inancyBanHsa Manoro 1 cepennboro Oi3Hecy (ITAT «OmianbaHk, a TakoxX Mall,
Cepe/iHi Ta iHII OaHKH).

Kpenutna mnomiThka Aep)KaBHUX OaHKIB € YacCTHHOK €KOHOMIYHOI TMOJIITHKH
VYkpainu, pospoosserbess MEPT, MinicrepctBoM ¢iHanciB pazoMm i3 HBY Ta
3aTBEPAKYETHCS 3aKOHOM.
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5.2.2. AHTHKOpYNLiiiHA MOJITHKA TA KOPNIOPATUBHE YNIPABJiHHA JepPKOAHKIB

ba3oBo0 yMOBOI0O e(peKTHBHOCTI pOOOTH Jep)KaBHUX OaHKIB SK 1HCTPYMEHTIB
€KOHOMIYHOI TIOJIITUKY YKpaiHU Ma€ CTaTy 3HAYHE 3MEHIICHHS PiBHS KOPYIILIi Ha
PIBHI ypsIIy Ta y CaMUX JIep>KaBHUX OaHKIB.

Jlmst  amekBaTHOTO BUKOHAHHS OIMCAaHWUX 3aBlJaHb HEOOXiTHE KapJAWHAIBHE
MIJBUIIEHHS SIKOCTI KOPIOPAaTUBHOIO YIpPaBIiHHS Jep:KaBHUMHU OaHkamu. B
pe3ynbTaTi BOHM MarOTh CTaTH MPO3OPUMH JUJISi TPOMAJCHKOCTI Ta MiJ3BITHUMU
Ypsany.

[IpaBninHS Ta HATJSAAOBI pagu JEepKaBHUX OaHKIB MarOTh (OPMYBaTHUCS UYepe3
npo3opi myOdiuHI KOHKYPCH Ha 0a3l JKOPCTKHX, y TOMY YHCIi, NpodeciiftHux
KPUTEPIiB.

5.2.3. BaHk po3BUTKY

['mobanbHa (hiHAHCOBA KpH3a MPOSBUIIA TOCTPY MPoOJeMy CBITOBHX (DIHAHCOBHX
PUHKIB y BC€ OUTbLIIN CHPSIMOBAHOCTI HA KOPOTKOCTPOKOBI MPUOYTKHU. 3a OCTaHHI
50 pokiB TOrTMOWIMCS KOJHMBAHHS [IJOBHUX IMKJIIB, 30KpeMa BHACIIIOK
CXUJIBHOCTI ONTOBHUX CHEKYISTUBHUX TPaBIIB O OJEPKaHHSA KOPOTKOCTPOKOBHUX
npuOYyTKIB HaBITh IMIJI Yac €KOHOMIYHMX cmaaiB. [locTkpuzosi pedopmu
r00anbHOI  (PIHAHCOBOI ~ apXITEKTYpud  CHPSMOBaHI HAa  MEPEOPIEHTALIIO
JIOBIOCTPOKOBHUX I1HBECTHIIM y peaabHUIl CeKTOp. ['0JIOBHUM IHCTPYMEHTOM Y
PO3BMHEHUX KpaiHaX € HOBa KOHIEMIS LEHTPAIbHOIO OAHKIHTY Ta Jep KaBHHUX
¢biHaHCIB — COpsIMyBaHHS €MICIMHMX KOIITIB Ha CTUMYJIIOBAHHS KPEAUTYBaHHS
PEaTbHOTO CEKTOPY 1 JOCSATHEHHS HAIIOHAJIIBHUX YW PETIOHAJBHUX CTPATETTYHUX
iIe.

[e me O611bII aKTyadbHO JUIsl KpaiH, 0 PO3BUBAIOTHCS, Ta BUMYUIEHI PyXaTHCh Y
nmapagurMi  Ha3JOTaHSA04Yoro po3BUTKY. s VYkpainu, sika crajga CBITOBUM
PEKOPJCMEHOM CyMapHUX EKOHOMIUHHX BTpaT 3a OCTaHHI JBa 3 TOJOBHHOIO
JECATHIIITTS 1€ MUTAHHS € KIFOYOBUM.

3 orJsiy Ha CBITOBUH JOCBIJ aHTUIIMKIIIYHY POJIb OaHKIB PO3BUTKY BOAUYarOTh y iX
3aBJIaHHI CHPAMOBYBATH (PIHAHCOBI pecypcH sl NOoTped BUPOOHUUTB MPOTATOM
YCBhOTO ITUKITY JIIJTIOBOT AKTUBHOCTI.

®dinancoBo-ekoHOMIuHa Kpu3a 2008 poky nmoBepHyna OaHKU PO3BUTKY 10 LIEHTPY
YBard CBITOBUX YpAiB Ta €KOHOMIUYHHX €KCIEpTiB, B TOMy umcli y €Bpomi. Ix
PO3TIIAIAI0Th K YACTHHY 1HCTPYMEHTAPII0 €eKOHOMIYHO1 MOMITUKHU JIJISl TIOJ0JIaHHS
[UKIIIYHUX Ta CTPYKTYpPHHX MpoOjieM B €KOHOMIIl. BoHU MarTh IOMOBHIOBATH
(1HAHCOBI CUCTEMH Ta 3MILHIOBATH X CTIHKICTh. BOHU CIyTyIOTh CTUMYJISTOpaAMH
1HBECTHUII Y PO3BUTOK OCHOBHOI'O KaIliTaly, IIOBHOT'O BHUKOPHUCTaHHS TPYAOBUX
pecypciB, CTBOPEHHS HOBHX TEXHOJOTIM Ta CHPUSHHS TEXHIKO-€KOHOMIYHUM
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3pYIICHHSIM 3a PaxXyHOK CTpaTeriuHuX 1HBEeCTHIliH. JIOCBiA pi3HUX KpaiH CBITY, Y
Mepiry 4yepry Tak 3BaHUX «EKOHOMIYHMX TUTPiIB», JOBIB €(pEKTHUBHICTh OaHKIB
PO3BUTKY SK IHCTPYMEHTIB CTHMYIIIOBaHHS 3pPOCTaHHS Ta 3MiHH CTPYKTYpH
C€KOHOMIKH. 3alliKaBJIEHICTh Y TaKid MIsJILHOCTI B OCTaHHI POKH 3pOCiia, Y TOMY
yucii ¥ y kpaiHax €Bpocoro3y. | 0aHku po3BUTKY OyayTh 1 HaJalll TPaTU BaKIUBY
pOJIb Y Pi3HUX KpaiHaxX Ta PETiOHAaxX CBITY.

bank po3BuTKy VYKpaiHM Ma€ BHKOPHUCTOBYBAaTH TIpsIME KpPEIUTYBaHHS Ta
KpEeOUTyBaTH TPUBAaTHI OaHKW [T PO3MIMPEHHS  MOXKIMBOCTCH  MiCis-
OpIEHTOBAHOTO JICHICBOTO KPEIUTYBAaHHS.

Ileit 6Gank Mae cTaTH OJHUM 13 OCHOBHUX KPEJAWTHUX IHCTUTYTIB YKpaiHH, IO
HaJIa€ JOBTOCTPOKOBE (PiHAHCYBAHHSI.

3aBnannsa baHky po3BHTKY:

- CHOpUSHHS PO3BHUTKY, MOJEpHI3allil Ta CTPYKTYpHIA mepeOyaoBl €KOHOMIKH
VYkpainu uepe3 3/€lIeBICHHS (PIHAHCYBAaHHS 1HBECTHIIWHUX TPOEKTIB B paMKax
NPIOPUTETHUX  Tally3ed, CEKTOpiB YW KIacTepiB, 3aTBepikeHux Kabinetom
MinictpiB YKkpainu, a Takok HaJlaHHS KOHCYJIbTATUBHOI MIATPUMKH YKPATHCHKUM
Ta 1HO3EMHUM IT1AMPUEMCTBAM-1HBECTOPAM;

- CIPUSIHHSA IIIBUIIICHHIO €HEProe(PeKTUBHOCTI €KOHOMIKH;

- CHOpUSIHHSA  PO3BHUTKY  1HGPACTPYKTypu  (€HEpreTuyHa, TpPaHCIOPTHO-
JIOTICTUYHA, KOMyHaJIbHa, IHHOBAIlIiHA);

- CHOpPUSIHHS CTBOPEHHIO HOBHMX TEXHOJIOTI Ta Taily3eil uepe3 BEHUYpHE
KPEJIUTYBAHHS;

- KpeOuTyBaHHS Ta HaJaHHSA KOHCYJbTATUBHOI MIATPUMKH MajlioMy Ta
cepeaHroMy O13HeCY;

- CIPUSIHHS PO3BUTKY PET1OHIB YKpaiHU;

- CIPUSHHS 3aTYYEHHIO 1HO3€MHUX 1HBECTHIIII B MPIOPUTETHI rainy3i EKOHOMIKH
VYkpainu 3a paxyHOK JIOBFTOCTPOKOBOTO (DiHAHCYBAaHHSI TAKUX MPOCKTIB;

- BUKOHAHHS aHTHIMKIIYHUX (PYHKIIH Yepe3 HaTaHHS MO3HMK MiANPHUEMCTBAM Ha
MOTIOBHEHHSI 00OPOTHOTO KarliTamy.

Kamitan banky po3Butky mae popMyBaTUCS 3 HACTYITHUX JIKEPEIT:
- 3 YaCTUHU aKTUBIB OaHKIB, SIKI ChOTOHI IepeOyBalOTh Yy Aep>KaBHIIM BIACHOCTI;

- 3 KOWITIB, IO HAJINAyTh BiJ MpOJaXy YaCTUHU aKTHUBIB Jep>KaBHUX OaHKIB, a
TaKOX JICPYKaBHUX YaCTOK HEBEIMKUX OAHKIB,

- 3 JIOXOJIB BiJI MpUBaTHU3AIlll;
- 3 MDKHApOJHUX IPAHTIB;

- npoayktuBHOi emicii HBY 3a kpenutHuM kaHanoM;
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- [IpsAMHX 6IOI[)K6THI/IX BJINBAHb.

baHK pO3BHTKY y TMeplry 4Yepry KpeIuTye IHBECTHIIIHI MPOCKTH B paMKax
NEepeNiky TPIOPUTETHUX Taldy3eid, CEKTOpiB Ta KIACTEpPiB, 3aTBEPKECHUX
Kabinerom MiHiCTpiB.

bank po3BuTKy VYKpaiHM Mae€ IUIJHO CHIBIPAIIOBAaTH 13 MDKHApOIHUMHU
(Ghi1HAaHCOBMMHM OpraHizallissMd Ta OyTH OJHHMM 13 OCHOBHMX iXHIX NHapTHEPIB B
Halmi kpaidi. YyacTh OaHKy PO3BUTKY Ma€ Ha METI KapAWMHAIBHO IiJBUIIUTH
e()EeKTUBHICTh BUKOPUCTAHHS KPEAUTIB MDKHAPOIHUX (DIHAHCOBUX OpraHizalii ta
HE JIOMYCTUTH 3IO0POKCHHS MDKHApOAHMX KPEAWTIB M yKpaiHCBKUX
1 ITPHUEMCTB.

dinancyBaHHS 3[CMICBICHHS KPEAUTIB JIsl MPIOPUTETHHUX Tally3eil MPUPIBHIOETHCS
JI0 3axXUIIEHUX BUJIATKIB OIOKETY 1 HEe Moxke OyTu ckopoueHuM. Ile nmacthb
1HBECTOPAM YIIEBHEHICTh Y MOCIHIIOBHOCTI AEP>KaBHOI MO THKH.

5.2.4. ExcnioptHo-iMmnoptauii 6ank (ITAT «YkpekciM0aHKk»)

OaHuM 13 BaXJIMBUX 3aBJaHb E€KOHOMIYHOI TOJITUKM YKpaiHu Mae OyTH
CTUMYJIIOBaHHSI €KCIIOPTY TOBApIB Ta MOCIYT 3 BHUCOKOIO JOJAHOK BapTICTIO Ta
IMITIOPTY HOBITHIX TE€XHOJIOTIH.

KirouoBy opraizaiiiiHy poJib y CTHUMYJIIOBaHHI PO3BUTKY €KCIOPTY TOBapiB 3
BHUCOKOIO JIOJIaHOIO BapTICTIO Mae 3abe3neuyBaTH HoBocTBOpeHe KpeanmTHo —
eKCIIOPTHE areHTCTBO, OPTraHi30BYIOYM KPEIUTYBAHHSA, CTPaxXyBaHHs, JEpiKaBHE
rapaHTyBaHHS  €KCIIOPTHO-IMIIOPTHUX  KOHTPAKTIB  Ta  OpraHizauiiiHo-
KOHCYJIbTATUBHY TIATPUMKY 3 MPUBOAY BUXOJY YKPAaiHCHKHMX TOBApiB Ta MOCIYT
Ha HOBI pUHKHU. KpenUTHO — €KCIOPTHE areHTCTBO Ma€ 3ajlyyaTH Pi3HI JeprKaBHI
Ta MPUBATHI, Y TOMY YUCI1 ()iHAHCOBI YCTAHOBH.

OpHuM 13 HAaWBAKIIUBIIINX KaHATIB ISl KPEIUTYBaHHS MPIOPUTETHUX HAMPSIMIB
excropty Ta iMnopty mae ctatu IHAT «YkpekciMOaHKk».

KirouoBi 3aB1anHs «YKpeKCIMOaHKY» !

- JIOBTOCTPOKOBE Ta KOPOTKOCTPOKOBE KPEAUTYBAHHS YKPAlHCBKMX KOMITaHIM
JUTsl BAKOHAHHS €KCIIOPTHUX KOHTPAKTIB;

- TUIBIOBE KPEOUTYBaHHS €KCIIOPTY TOBApIB Ta MOCIYT MPIOPUTETHUX Taly3eH,
ceKTopiB ab0 Ki1acTepiB (0COOIMBA yBara — BUCOKOTEXHOJOTTUHUM IIPOCKTaM);

- KpeIWTyBaHHS 1HO3EMHHUX KOMIaHIM, $IKI KYyNylOTh YKpaiHCbKI TOBapH
MPIOPUTETHUX Tay3eH, CEKTOPiB 200 KIIacTepiB;

- MUIbroBe KpEeAWTYBaHHS YKPAiHCHKUX KOMIIaHIA JUJIsi IMIOPTY HOBITHIX
TEXHOJIOT1M (JIiIeH3ii) Ta oO0JiagHaHHSA Il CTBOPEHHS HOBHX BHUPOOHHWIITB B
VYkpaini B paMKax MPIOPUTETHUX 1HBECTUIITHUX MTPOEKTIB;
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- KpeIuWTyBaHHS  3apyODKHUX  IHBECTHIIIHMX  TMPOEKTIB  YKPaiHCHKUX
MIPUEMCTB, SIK1 iepe10avaroTh 3Ha4YH1 €KCIOPTI MTOCTAaBKU 3 YKpaiHu;

- 1HGOpMaIIMHO-KOHCYJIbTaTUBHA MMATPUMKA YKPAiHCBKUX EKCIOpTEpiB Ha
CBITOBHX PHHKAX;

- CTHUMYJIIOBaHHSI €KCIIOPTY MAJIOro Ta CEPEHBOro O13HECY.

«YKpekciMOaHK» TIOBMHEH KpEAWTYBAaTH HampsMy abo uyepe3 yKpaiHCBKi
KOMEpIIiiiHI OaHKH.

Po3gin 6. Imcruryuiiini mexaHisMu 1 mian 3axoaiB Crparerii po3BHUTKY
0ankiBcbKoi cucremu. Jlopoxkus kapra peadizanii Ctparerii (Road Map)

CrJaanosi peaJyizamii CTparerii:

1. TlpoBegeHHS MIHMPOKHUX HAMIOHAJBLHHUX KOHCYJbTALIN 151 PO3BUTKY I
BAockOHaseHHs: Crparerii, OTPUMAHHA 1 Yy3arajbHeHHSI NPONO3HIIi,
noOyZoBa KOHCTPYKTMBHOIO JIiajory MHI0J0 PO3BUTKY 1 IMIJIEMEHTalli
3alPONOHOBAHOIO KOMILJIEKCY CTpPATEriyHMX 1 TaKTHYHHUX 3aXO[IB PO3BUTKY
OAHKIBCHKOI CHUCTEMH; KOHCOJIAAllisl HAayKOBO-EKCIEPTHUX 1 OaHKIBCBKUX KIJI,
HanionansHoro Oanky, Ypsany, [Ipesunenra, BepxoBHoi Pagu Ykpainu 1 Bcboro
CYCIIUJIBCTBA B IIIJIOMY HaBKOJIO TOCATHEHHS el Ctpaterii.

1.1. [lIupoke obroBopeHHs1 CTparerii B €KCIIEPTHUX, HAYKOBUX, OAHKIBCHKUX 1
IPOMUCIIOBUX KoJlaX, opraHizaiis IlapmaMeHTChKHX cCilyXaHb, il PO3BUTOK 1
BJIOCKOHAJICHHH.

1.2. Buecenns npomnosuiliii 1o Crpaterii Ta ¢popMyBaHHS TUIaHY 3aXOJIB JJIs
BCIX T1JIOK BJIaH.

2. CucteMa cTpaTeriyHMxX i TAKTHYHMX 3aX0AiB /s BHXOAY i3 OaHKiBCHKOI
KPU3H, NiABUIIeHHS e(eKTUBHOCTI MOHETAPHOI0, BAJIIOTHOIO i 0aHKIBCHKOI0
peryJoBaHHs il 3a0€3MeUYeHHs] BAIFOTHOT CTAOIILHOCTI 1 3HUKEHHS 1HQIIAIIIT,
BIJIHOBJICHHSI TIOBHOIIIHHOI POOOTH BAJIIOTHOTO 1 KPEAUTHOTO MiKOAHKIBCHKHUX
PUHKIB, PO3BUTKY OaHKIBCbKOI CHCTEMH, CTUMYJIOBAaHHS E€KOHOMIYHOIO
3pOCTaHHSI.

2.1. 3akoHOaBYE Ta OpraHi3alliiiHe 3a0e3MeueHHs MPUHHATHUX MEXaHi3MiB
KOHTpouIO 32 AistibHicTIO HBY, nocunenns tpancnapentocti HBY ta
M13BITHOCTI 1OTO CyCH1IbCTBY.

2.2. PepopmyBanHs MmoHeTapHOi 1 BamroTHOI otk HBY nist 3a6e3neuenns
BaJIIOTHOT CTaOUIBHOCTI, 3HIKEHHA 1HQIAII], CTBOPEHHS MOHETAPHUX
MIEPEYyMOB JIJIsI TPUCKOPEHOTO €KOHOMIYHOTO PO3BUTKY.
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2.3.CtpareriyHi 1 TAKTUYHI 3aX0/1M HIOA0 MIATPUMKH 1 cTabimi3amii 0aHKIBCHKOT
CUCTEMU YKpaiHU.

3. Cucrema 3axomiB Jfl CTUMYJIOBAHHS KPeIUTYBAHHA i NPHCKOPEHHS
PO3BUTKY €KOHOMIKH.

3.1. Po3pobneHHs Ta  BOPOBADKCHHS  MEXaHI3MIB  CTUMYJIFOBaHHS
KPEIUTYBaHHS BHUCOKOTEXHOJOTIYHOI MMPOMHUCIIOBOCTI, €KCIIOPTOOPIEHTOBAHUX
BUPOOHUIITB 3 BIHCOKOIO JTOJJAHOIO BapTiCTIO, KOHKYPEHTO3aTHUX BHPOOHHUIITB
JUTSL IMIIOPTO3aMITIIEHHSI, MAJIOTO Ta CEPEIHBOTO O13HECY.

3.2. 3axoau 3 MOCHUJICHHS PO JIep’KaBHUX OaHKIB HIOAO KPEAUTYBaHHS
PO3BUTKY €KOHOMIKM 3TiJHO 3  BU3HAYCHUMHU  MaKPOCKOHOMIYHUMHU
MPIOPUTETAMH.

OQuikyBaHi pe3viabTaTH peadizanisg Crparerii:

3a yMOB eeKkTUBHOI KoopauHalli a1 Ypsay, Hamionansnoro 6anky i [Ipe3uaenta
10710 3aXO0/11B, 3aMPONOHOBaHUX y CTparerii, 1 yCHIITHOL 1X peai3allli O4iKyIThCs
TaKi pe3ynbTaTu

JJISE TPOMAJISIH YKPAIlHM:

- BaJIIOTHA CTaO1IBHICTD, 3HIKCHHS 1HQIISIT, cTaOUIBHICTh OAaHKIBCHKOT CHCTEMH,
3aXMINEHICTh BKJIAJCHb, 3aXHCT TPaB CIIOXKHBadiB OaHKIBCBKHUX IOCHYT, 3aXHCT
IpaB KpEIUTOPiB, MOBEPHEHHS JIOBIPHM JI0 HAIlIOHAJIBHOI BAIOTH 1 OaHKIBCHKOI
CUCTEMH, MMiABUIIECHHS PIBHS KUTTS, 3aHATOCTI, 3POCTAaHHS JI0XO/IIB,;

1J1s1 0AaHKIBCHKOI CHCTEeMH YKpaiHM:

- CTBOPEHHS HOPMAJIbHUX IIMBUTI30BAHUX YyMOB IS BEICHHS OaHKIBCHKOTO
013Hecy; po30yaoBa (hiHAHCOBO MOTYXKHOI, MPUOYTKOBOI 1 CTA01ILHOT OAHKIBCHKOI
CUCTEMH, siIKa €()EKTUBHO BUKOHYE CBOIO OCHOBHY (YHKLIIO — ONTUMaJbHUN
NEepepo3NoAl KamiTaly B €KOHOMIIl i KPEAUTYBaHHS pEaIbHOIO CEKTOpY,
¢dbiHaHCOBOTO 3a0€3MEYEHHsS] JIOCSATHEHHS MAaKpPOCKOHOMIUHUX TMPIOPUTETIB,
30KpeMa  IHTEHCHUBHOI  BHCOKOTEXHOJIOTIYHOI  1HAyCTpiamizaiii, pO3BUTKY
1H(DpacTpyKTypH, HAYKH, OCBITH 1 I0OpOOYTY HACEJICHHS B IIJIOMY;

- 3aXHUIIEHICTh MpaB BIACHOCTI, MIPaB KPEAUTOPIB, 3aXMIIEHICTh BiJl HEMPO30PUX
Ta Herepen0auyBaHuX /il perynsaTopa; 3aXuIIeHICTh Bl peUIePChKUX 3aXOIUICHb;

- IMJABUIIEHHS JOBIpH MK OaHKaMH 1 KJII€HTaMHM, TIOTIOBHEHHS KJIIE€HTCHKOI 0a3u
(G1HaHCOBO TOTY)KHHUMH IIJIATOCIIPOMOKHUMU KIIIEHTaMH, CTabiabHa poOoTa Ha
KOHKYPEHTHOMY OaHKIBCBKOMY PHHKY, 30KpeMa Ha MikOaHKIBCbKOMY, BIJIbHUUN
JIOCTyn Bcix OaHkiB 10 pedinancyBaHHd HBY Ha OCHOBI 4YITKMX Hpo30pHX
KpHUTEPIiB;
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- MOXJIMBICThH JOBIOCTPOKOBOTO O13HEC-TUIaHYyBaHHS, TPOrHO30BaHICTh OUIKYBaHb
II0JI0 PETYIATOPHUX OOMEKEHb, BATIOTHUX Ta I[IHOBUX MapamMeTpiB OaHKIBCHKOI
TISIIBHOCTI

g HBY:

- miaBuiieHHs noBipu 10 HBY Ta 6aHKIBCHKOT CHCTEMH B IIJIOMY;

- 3a0€3MEUCHHS BAJIIOTHOI CTaOLIBHOCTI 1 3HWIKEHHS piBHA 1HGUIAINT depe3
301IBIIIEHHST MPUTOKY €KCIIOPTHOT BUPYYKUA Ta PO3BUTOK IMIOPTO3aMIIIEHHS Ha
BHYTPIIIHHOMY PUHKY;

- TIOCWJICHHS JOBIpH JI0 HAITIOHAJILHO1 BAJTIOTH;
- 3HIDKEHHS JIeBaJbBAIlifHUX Ta 1HQIALIHHUX O4IKYyBaHb Cy0’€KTIB pUHKY;

- (iHAHCOBO MOTY)XHa, CTallIbHA, MPUOYTKOBAa OaHKIBChbKa CHUCTEMa SIK OCHOBA
1151 3a0e3nedeHHs (PiHaHCOBOI CTaOUIBHOCTI;

- MIJBUILEHHS €(EKTUBHOCTI TPAHCMICIMHOTO MEXaH13My MOHETAPHOT MOJITUKH;

- aKTHBHI TPOLIECH NPOAYKTHUBHOTO OaHKIBCHKOTO KPEAUTYBAaHHS EKOHOMIKH,
30KpeMa peaabHOTO CEKTOPY;

- edexktuBHe BUKOHaHHA HarioHaneHuM OaHkoM cBOiX KoHCTHUTYIIHHHUX
dbyskii, nigsuineHHs aproputretry HBY Ta #ioro kepiBHUKIB y CyCHUIBCTBI Ta Ha
MDKHApOHIN apeHi;

njas Ypsay:

- CTUMYJIIOBaHHS PO3pOOKM 1 peaizaliii yCHiIIHOI CTparerii MPUCKOPEHOTO
€KOHOMIYHOTO 3pOCTaHHS Ha 0a3l mepexoay BiJ MOJEN BIJICTajlol CHPOBHUHHOI
CeKOHOMIKM IO PO3BHTKY BHCOKOTEXHOJOTIYHOI TPOMHUCIIOBOI JepKaBU 3
BUKOPUCTAHHSIM KPEIUTYBaHHS HAI[lOHAJTBbHOI OAaHKIBCHKOI CHCTEMU, KapIuHAIbHE
3pOCTaHHS EKCIOPTy TOBapiB 3 BHCOKOIO JOMAHOK0 BapTICTIO Ta IMIOPTY
TEXHOJIOT1H (JIeH31i);

- 1HTEHCHUBHHUH PO3BUTOK MaJIOTO 1 CEPEIHBOTO O13HECY, HACUYEHHS BHYTPIIIHHOTO
PUHKY, 3pOCTaHHS 3aHATOCTI 1 JOOPOOYTY HACEIICHHS,

- aKTHUBi3allsd IMIIOPTO3aMIIICHHS KOHKYPEHTO3IaTHUMHU TOBapaMu 1 ctabimizaris
BaJIIOTHOTO KypCy Ta TeMITiB 1HOIAIIIT;

- MJABUIIEHHS 3aWHATOCTI, PIBHS JKUTTA 1 JOBIPM HACEICHHS OO Ypsaay Ta
3pOCTaHHS WOTO aBTOPUTETY y CYCHUIBCTBI i HA MI>KHAPOHIHN apeHi,

- TMIJIBUIICHHS PEUTUHTIB TI00aTHHOI KOHKYPEHTOCIIPOMOXKHOCT1 YKpaiHH;

- PO3BUTOK KJIACTEPIB BHUCOKOTEXHOJOTIYHUX Tajy3ei, MPIOPUTETHUX CEKTOPIB,
edexruBHui po3BuTOK AIIK Ta nmpuckopeHHs po3BUTKY 1H(PACTPYKTYpH, MEpeXi]l
HAyKOBOT'O 1 OCBITHHOTO PO3BUTKY Ha SIKICHO BUILUN PIBEHb;

- 3pocTaHHs (IHAHCOBOI OCHOBM [jIsi OIODKETHOI pIBHOBaru Ta peaizarlii
COLIlAJIbHUX TIpOrpam;
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151 BepxoBnoi Paau Ykpainu:

- 3pPOCTaHHS MOTEHLIAy YKpaiHM SK YCIIIIHOI HE3aJIe)KHOI Jep>KaBU, CYTTEBUM
KPOK JI0 peaiizarlii Micii HapoJHUX 0OpaHIIiB;

- IJABUIIEHHS JIOBIPU JI0 HAPOJIHUX JCIyTaTiB.

VYemimua peamizanis Crparerii nependavyae TicHY CHiBIpamio rijiok BJaaam —

BepxoBnoi Pagu Ykpainu, IIpe3upenra, Ypsaagy ta HamionanbHoro 0anky
Ykpainu.

3amydeHHsT TPEICTaBHUKIB TPOMAJCHKOCTI, HAYKOBO-CKCHEPTHUX KT Ta
OaHKIBCHKOI CIIJIBHOTH 10 BUPOOJICHHS NE€P>KaBHUILIBKUX pIillIeHb, BUBHAYCHUX B
Hanpsmax Crparterii, MiABUIIYBaTUME JIOBIPY YKpPaiHCBKOIO CYCHUIBCTBA [0
nonituku HBY 1 gepxaBHOi MOMITUKH B LITOMY.

Peagizanig CTparerii cepea iHIIOro nepeadoavac:

» TpUUHATTS 3aKOHIB MO0 pPeCTpyKTypu3amii (iHaHCOBOI 3a0OProBaHOCTI
OIANPUEMCTB  Ta MO0 PECTPYKTypHu3alii I1MOTEYHUX BAIIOTHUX KpPEIUTIB
¢b13u4HMX 0Ci0;

» PO3po0JIeHHS 3aKOHOIMPOEKTIB MO0 BHECEHHS 3MiH 10 3aKOHIB Ykpainu (i)
“IIpo HamionanpHuit 6aHk Ykpainu” (B 4aCTHHI TOCUJICHHS TOBHOBaXeHb Paju
HBY; nepconanpHoi BignosigansHocTi I'onoBu HBY; 3abe3nedeHns mpoBeacHHs
MPaBOBOI €KCIEPTU3U HOPMATUBHO-TIpaBoBuX akTiB HBY MiunicTepcTBOM rOCTHINIT
VYkpainu; nmocuineHHs TpaHcnapeHTHocti HBY miomo 3axoxmiB i3 3abe3neueHHs
binancoBoi crabinpHOCTI ToIIO); (ii) “IIpo GaHku 1 GAaHKIBCHKY AISUIBHICTH (B
YaCTUHI BCTAHOBJIEHHS  PO3MIPYy MIHIMAQJIBHOIO CTATYTHOTO KamiTany OaHKY,
OOMEKEHHS MIJICTaB BiAHECEHHS 0aHKy A0 KaTeropii HemiIaToCnpoMOKHHUX; (iii)
[TonarkoBuit Kogekc Ykpainu (B yacTuH1 3a0e3neueHHs (PICKaTbHUX CTUMYJIB JJIs
0aHKIB, 1110 HAJAIOTh KPEIUTH MIEBHUM IpynaM BUpoOHUYMX mianpueMcts Ta MCh
TOIIIO);

» PO3pOoOJICHHS HIINX 3aKOHOIIPOEKTIB, 30kpeMa, “TIpo BamoTHE perystoBaHHs
“Ilpo OaHKIBCbKE KpEIUTYBAaHHS I CTUMYJIOBAaHHS PO3BUTKY PEaTbHOTO
CEKTOPY €KOHOMIKH’;

> po3pobaenns i npuiinarTss Pagowo HBY crpareriynmx  JOKyMeHTIB,
30kpema, CTparerii MoHeTapHOI moiTukH Ha 2016-2020 poxu i MOI0JAHHS
KpHU3H, 3a0€3MEUCHHS BaJIOTHOI CTAOUIBHOCTI 1 3HWKEHHS 1HQIISIIT, CTBOPEHHS
MOHETApHMX yMOB JJI1 1HTEHCHUBHOTO PO3BUTKY eKkoHOoMiku; Ctparerii
KOMYHiKamiitHo1 nomituku HarionaneHoro 0aHky Ykpainu; «OCHOBHHX 3acaj
rPoOIIOBO-KPeIMTHOI NOJITUKH Ha 2016 pik»;

» po3pobnenns I[IpaBninaasm HBY HOpMaTUBHHMX JOKYMEHTIB 3 TIMTaHb
BukoHaHHs CrpaTerii MoOHeTapHOi MOMITHKUA, «OCHOBHUX 3acaj TpOIIOBO-
KpeauTHoi momtuku Ha 2016 pik» 1 3a0e3nedeHHs (PIHAHCOBOI CTaOUIbHOCTI;
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[TonmoxxeHHss Mpo ocoOMMBI yMOBH pediHAHCYBaHHS KOMEpLIWHUX OaHKiB, IO
3IIHCHIOIOTh KPEAUTYBAHHS PEAbHOTO CEKTOPY €KOHOMIKHY;

> po3pobiaenns Ypsgom Crparterii HOBOro eKOHOMIYHOTO KYypCy, 30KpeMa
NPOMHUCJIOBOI MOJITHKH 100 MEPEXO0y BiJl MOJEII CUPOBUHHOI €KOHOMIKHU JI0

BHCOKOTEXHOJIOTIYHOTO TIPOMUCIIOBOTO PO3BUTKY; [Tporpamu
BHCOKOTEXHOJIOTTYHOI 1HJyCTpiaiizalii Ta CTUMYJIOBAHHS €KCIIOPTY 3 BHCOKOIO
JIoaHOr0  BapricTio;  llporpamMmu  CTUMYJIOBaHHS  KOHKYPEHTO3aTHOTO

BUPOOHUIITBA [UJISl IMIIOPTO3aMIIIEHHS 1 PO3BUTKY BHYTPIIIHBOTO pHUHKY;
[Iporpamu iHTEHCHBHOTO PO3BHUTKY Majoro i cepemHporo OizHecy; KomriekcHOi
IporpaMu  CTUMYJIIOBaHHS OaHKIBCBKOTO KPEIUTYBAHHS PEaJbHOTO CEKTOPY

exoHOMikH; CTpaTerii po3BUTKY JAepxaBHUX OaHKIB sk bankiB Po3BuTKy (pasom 3
HBY).

MonyJi peadizanii Ctparerii (2 Moayns (TEpMIHOBHM 1 CTpaTeriyHMi) TOBUHHI
posmouatucst y 2016 poiri)

I monyab «TepMiHOBI _3axomam» — «lIlogmonannss OaHKIBCHKOI KpPH3H,
BiITHOBJICHHSI HOPMAJILHOI PO0OOTH BAJIOTHOIO i KPeINTHOI0 MizKOAHKIBCbKHUX
PHHKIB, 0AHKIBCbKOI CHCTEMH, 3a0e3le4eHHs] BAJIOTHOI CTa0LILHOCTI Ta
3HMKeHHSI iHQUIALIl, CTBOPEHHSI YMOB /JIi NPHUCKOPEHOr0 €KOHOMIiYHOIO
3pocTaHHa» — 2016 pik:

1) mmpoki HaliOHAIBHI KOHCYIBTAIlli, KOHCOJIIAIs 3yCHUIIh HAYKOBO-EKCIIEPTHHX
1 OaHKIBCBKHMX KIJ, rpomMajachkocTi, HamionansHoro 6anky, Ypsany, Ilpe3sunenta,
BepxoBnoi Pagu VYkpainu HaBkojo HampsiMkiB CTpaTerii st po3pOOKH MaKeTy
HEOOX1THUX JOKYMEHTIB, [Iporpam, 3aKOHONPOEKTIB Ta OpPraHi3alliHUX IUIAHIB;

2) 3aKkOHOJaBYe Ta oOpraHizaimiiiHe 3a0e3MeUeHHs MNPUHHATHUX MEXaHI3MiB
koHTpoto 3a nismbHicTIO HBY, mnocunennss tpancnapentHocti HBY  Ta
M1J3BITHOCTI OTO CyCHIbCTBY;

3) TepMiHOBE NMPHU3HAYCHHS HE3aJICKHUX 1 mpodeciitnux wieHiB Pagun HBY;

4) peamsaimiss pedopMyBaHHS TONITHKM  HamioHambHOro  OaHKy OO
MOHETAPHOTO 1 BaJIFOTHOTO PETYIIOBaHHS ISl 3a0€3MeUeHHs MOBHOIIIHHOT po00TH
KPEAUTHOTO 1 BaJIOTHOTO MIKOaHKIBCHKOTO PHHKIB, ONTHMI3allli YIpaBIiHHS
OaHKIBCBKOIO JIIKBIJTHICTIO I 3a0€3IIeUeHHsT BAJIFOTHOI CTAO1JIbHOCTI, 3HMKEHHS
1HGQIAIT Ta CTBOPEHHS MOHETAPHUX MEPEAyMOB E€KOHOMIUYHOTO PO3BUTKY,
CTUMYJTFOBaHHS 3POCTaHHS KPEAUTYBAHHS;

5) crabimizamis poOOTH OAaHKIBCHKOT CHCTEMH 4Yepe3 IiJIBUIICHHS IMPO30POCTi,
BUBAXXEHOCTI 1 oOrpyHtoBanocti pimens HBY 'y cdepi OaHkiBcbKOro
peryjIloBaHHS;, PO3BUTOK KOHKYPEHTHOTO OaHKIBCHKOTO PHUHKY, 3a0€3IMeYeHHs
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PIBHOCTI Mepes 3aKOHOM [Tl BCiX OaHKIB; CTUMYJIIOBaHHS IMOBEPHEHHS BKJIAJIIB JI0
OaHKIBCHKOI CHCTEMH 1 3a0e3nedeHHs iX HaIHHOTO 30€peKEeHHST,

6) BigHOBICHHS M0BipH 10 HalioHabHOTro 60aHKy i 0AaHKIBCHKOI CHCTEMHU;

7) po3poOJICHHS CTpaTEriYHUX JOKYMEHTIB 1 HEOOXIAHHMX 3aKOHOIPOEKTIB 00
NEepexony BiA MOAENi CHPOBUHHOI CKOHOMIKH JIO BHCOKOTEXHOJOTIYHOTO
IIPOMUCIIOBOTO PO3BUTKY, CTUMYITIOBaHHS KOHKYPEHTO3IaTHUX BUPOOHUIITB IS
IMITOPTO3aMIIIIEHHS 1 PO3BUTKY BHYTPIIIHBOTO PHHKY; 1HTEHCHUBHOTO PO3BUTKY
MaJoro i CepeaHbOro OI3HECYy Ta CTHMYJIIOBaHHS OAaHKIBCHKOTO KpEIWTYBaHHS
CKOHOMIKH.

II monyab «Crpareriuni 3axonm» — «lIlepexig Bix Momesi cMPpOBHHHOIO
NPUAATKY [0 PO3BUTKY BHMCOKOTEXHOJIOTIYHOI NMPOMMCJIOBOCTI i eKcmopry
TOBapiB 3 BHCOKOIO /J0JAaHOI0 BAPTiCTIO; iHTEHCUBHUH PO3BUTOK (PiHAHCOBO
MOTY:KHOI i cTadinbHOI 0aHKiBehbKoI cucTtemmn» — 2016 — 2020 poku:

1) OpUAHATTS HEOOXIAHMX 3aKOHOMPOEKTIB IIMOAO0 IIEPEXOAy BiI MOJICII
CUPOBHUHHOI EKOHOMIKH /IO BHCOKOTEXHOJIOTIYHOTO ITPOMMCIIOBOTO PO3BHUTKY,
CTUMYJIIOBAaHHSI  IMIIOPTO3aMIIICHHS, 1HTEHCHMBHOTO PO3BUTKY MaJIOro Ta
cepeaHboro Oi3HeCy;

2) peam3amis cuctemu Crpareriii, nporpaMm 1 3axodiB IS  PO3BUTKY
BHUCOKOTEXHOJIOTTYHOTO TPOMMCIOBOIO CEKTOPY, 3POCTAaHHSI €KCIOPTY 3 BHUCOKOIO
JOJJAHOKO BapTICTIO; PO3BUTKY IMIIOPTO3AMIILIEHHS, MAJIOTO 1 CEPETHHOTO O13HECY;
3pOCTaHHS Ta CTajJuid PO3BUTOK ILJIATOCIIPOMOXKHOI KJIIEHTCHKOI 0a3u st
0aHKIBCHKO1 CHCTEMHU;

3) peastizailis cTparerii ynpasiliHHS JIepKaBHUMH OaHKaMU K OaHKaMH PO3BHTKY,
MOCUJIEHHS iX POJIl JUIsl KPEAUTYBAHHS MPIOPUTETHUX Tally3el peabHOTO CEKTOPY
€KOHOMIKH, MAJIOTO 1 CEpETHBOTO O13HECY.
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IIVTAH 3AXO/11B

Tepmin Bigmosi-
Hanpsimu Crparerii 3axomu Crparerii BIIPOBAJI- IaJIbHUN

KEHHS oprax
I. TepminoBi 3axomau — «llomomannst OaHKIBCHKOI KPHU3H, BITHOBICHHS

HOpMaJIbHOI POOOTH BAJIOTHOTO 1 KPEAUTHOTO MDKOAHKIBCBKMX PHHKIB,
OaHKIBCHKOI CHCTEMH, 3a0e3Il€UeHHsS BaJIIOTHOI CTAOIIBHOCTI 1 3HWKEHHSA
1HIISLIIT, CTBOPEHHS YMOB AJIs1 IPUCKOPEHOTO €KOHOMIYHOTO 3pDOCTAHHSD) —

2016 pik
1.1. 3akoHoxaBue 1.1.1. BBeaeHHS KJIHYOBUX MOKAZHUKIB 2016 BPY
Ta oprasizauiiine epexTuBHOCTI poboTH KepiBHUNTBAa HBY
3a0e3medeHHs (KPI — Key Performance Indicators) Ta
NMPUAHATHUX M0CaJ0BOI BiANMoOBiTaALHOCTI 32 iX
MexaHi3MiB HEBUKOHAHHS
KOHTpOIIO 32 TepminoBe npu3HaYeHHS BPY,
Aistbrictio HBY, BHCOKONPO(deciiiHOro Ta He3aJ1e5KHOT0 Ipe3uaent
TOCHTEHHS | cxaany Paagu HBY.
TPAHCHAPEHTHOCTI
HEY. 1.1.2. IlocuieHHS MOBHOBAXKEHb Paau 2016 BPY,
HBY HBY

- BBEJICHHS HOPM, SIKi O YHEMOXKITUBITIOBAJIH
npuiinaTTsa HBY pimens 3 mutanb, 10 SKUX
Mae 3anydarucs Paga HBY, y pasi
BijicyTHOCTI neritumuoi Pagu HBY

- BBEJICHHSI HOPM II0/I0 HAJaHHS YWICHAM
Pagu HBY npasa 6yTu npucyTHiMH Ha
3acifaHHsAX [IpaBniHHS 3 MpaBOM JOPaavOro
roJocy;

- BBEJICHHSI HOPM II[0I0 000B’SI3KOBUX
HacikiB 3BepHeHb Panu HBY no
[Ipe3unenra ta BepxoBHoi Pagu Ykpainu
I110/10 HE33aJOBUIBHOI AisbHOCTI [IpaBninus
HBY Ta HeBuKoHaHHS pekoMeHaii Paau
HBY mono peanizanii OcHOBHUX 3acaj

IPOIIOBO-KPEIUTHOI MOJITHKH.

1.1.3. IocujieHHs MepPCOHATbHOL 2016 BPY,
BianosinanabHocti I'osioBu HBY 3a HBY
HeHaJle:kHe BukOHaHHs HBY ¢Qynkuii,

BU3HA4YeHUX B cTaTTi 6 3akoHy YKpaiHu

“IIpo HanionanbHuii 6aHK Ykpainu”
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Hanpsimu Crparerii

3axonu Crparerii

Tepmin
BIIPOBA/I-
KEHHS

Bigmosi-
HalIbHAN
opran

11010 iHOBOI Ta (PiHAHCOBOI cTA0LILHOCTI

- BBEJICHHS HOPM I1I0JI0 IOCTPOKOBOTO
3BUTbHEHHS 3 Tocaau [onosu HBY y pasi
BUCJIOBIICHHS HeNlOBipH 3 00Ky BepxoBHOi
Panu Ykpainu a6o Ilpe3unenra.

1.1.4. BinHOBJIeHHSI IPAKTUKH
NPOBeeHHS NIPABOBOI EKCIIePTH3H
HOpMATHBHO-TIpaBoBuX akTiB HBY
MiHnicTepcTBoM 0cTHLITI YKpaiHu.

2016

BPY,
Vpsn,
HBY

1.1.5. IlocuJjieHHs1 TPAHCTIAPEHTHOCTI
HBY i mix3BiTHOCTI nepex cycnijibcTBOM
o0 3a0e3neyeHHs1 piHaHCOBOI
cTabdijIbHOCTI

- BBEJICHHS HOpMH, sika 3000B’s13ye HBY
[IOKBAPTAJIbHO, a y BUNIAAKY (iHAHCOBOI
KpHU3H HIOMICSYHO MyOIIiKyBaTH y
BIIKpUTOMY TOCTYIH1 oimiitamii “3BIT 3
¢inaHcoBii cTabibHOCTI”.

2016

BPY,
HBY

1.1.7. CrBopenHs i po3Butoxk npu Pani
HBY nory:KHOro 10CaiTHUIbKOIO i
eKCIEePTHO-AHAJITHYHOIO LEHTPY.

2016

Pana HBY

1.2. Pepopma
NMOJITUKH
HauionaabHoro
0aHKy 11010
MOHETAPHOrO i
BAJIIOTHOT'O
peryJIloBaHHA

1.2.1. Po3po0aenns Panoro HBY
Crparerii MOHeTapHOI NOJITUKH J1JI1
3a0e3mevYeHHs BAJIIOTHOIL cTa0lIbHOCTI,
3HUKeHHS iHGuIALii i cTBOpeHHs
MOHETAPHUX YMOB €KOHOMIi4HOI0
3POCTAHHS.

1.2.2. Po3podaenns Panoro HBY
Crparerii KOMyHIKaniiiHOI MOTITHKH
HBY i3 cycninbcTBOM.

1.2.3. Po3po0enns Pagoro HBY
OcHOBHUX 3aca/l IPOLIOBO-KPeIUTHON
nojaiTnku Ha 2016 pik Ta Ha 2017 pik.

1.2.4. Peanizaniss pepopmyBaHHst
noJjituku HBY mono monerapuoro i
BAJIIOTHOI'0 PeryJIIOBaHHSA i/

2016

2016

2016

2016 p.

Pama HBY

Pana HBY

Pana HBY

HBY
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Tepmin Bigmosi-
Hanpsimu Crparerii 3axomu Crparerii BIPOBAJI- HalIbHAN
YKEHHSI opraH

MoHiTopunrom Pagn HBY.

1.2.5. 3anpoBaj:keHHs1 iHCTPYMeHTIB i 2016 HBY

omnepauiii MOHeTAPHOI MOJITUKY J1JI51

CTUMYJIIOBAHHS 0aHKIBCHKOI0O

KPeIUTYBAHHS PeajibHOT0 CEKTOPY

€KOHOMiKH, MaJI0T0 i cepeHBOro Oi3Hecy.

1.2.6. Po3po0JieHHs MJIaHY BaJIOTHOL 2016 HBY,

Jgidepasnizanii (mocrynose mocjaadjeHHs VYpsn

o0MeikeHb, 30KpeMa, /ISl eKCIopTepiB, Ta

iHiLiloBaHHSA pa3oM 3 YpsiioM 3axo/iB

100 CTUMYJIIOBAHHS HAIXOI:KEHHS Yy

KpaiHy BAJTIOTHOI BUPYYKHU €KCIOPTEPiB

LJISIXOM AaBTOMAaTHYHOI0 MOBEPHEHHS IM

I B).

1.2.7. Po3pobenns ta po3risg BPY 2016 BPY,

3akoHonpoekTy “IIpo BajsoTHe HBY,

peryJIoBaHHA". Ypsan
1.3.3axonmn 1.3.1. BupiuieHHsI MUTaHb 100 2016 BPY,
cradinizaniiinol pecTpyKTypH3alii 30008’ 13aHb 3a HEY,
MOJIITHKH 11010 KpeIuTaMHU, HA/ITAHUMH B iHO3eMHil
6aHKiBCHKOT BAJIOTI Ypsin

CHCTEMHU YKpaiHu

- po3msin BPY 3akoHOTIPOEKTIB 1110710
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Hanpsimu Crparerii

3axonu Crparerii

Tepmin
BIIPOBA/I-
KEHHS

Bigmosi-
HalIbHAN
opran

pecTpykTypu3aiii piHaHcoBOi
3a00pTroOBaHOCTI MiIPHEMCTB;
PECTPYKTYpH3aIlii IMOTEYHNX BaTFOTHUX
KpeauTiB Pi3UuHUX 0Ci0/pecTpyKTypHr3allii
3000B’s3aHb IPOMaIIH YKpaiHu 3a
CIO’KMBYMMH KPEUTAMHU B IHO3EMHIN
BAJIIOTI (AJIbTEPHATUBHUIA 3aKOHOIIPOEKT).

1.3.2. BupinmeHHs1 NMTAHb W00 3aAXUCTY
NpaB KPeAUTOPiB

- IOJaHHA Ha po3nax BPY 3akoHonpoekry
po BHECEHHs 110 3akony Ykpainu "[Ipo
CUCTEMY rapaHTyBaHHS BKJIAAiB (Pi3UYHUX
0ci0" 3MiH MO0 3aXKUCTy KPEIUTOPIB
OaHKIB y cTail JiKBigamii.

2016

BPY,
HBY
oreo0

1.3.3. 3abe3neueHHS MOXIIUBOCTI
NPURHATTS PILIEHHS Cyly NpPO CKACyBaHHS
IOCTaHOBU [TpaBninHs HBY 1010
B1JIHECEHHS OaHKy 10 Kareropii
HEIJIaTOCIPOMOKHHX/BITKIMKAHHS
OaHKIBCbKOI JileH3ii O0aHKy, a TaKoX
NPU3YNMHEHHS] BUKOHaHHA pimieHp HBY vy
pa3i HasgBHOCTI OOIDYHTOBAaHUX CYMHIBIB
o0 iX 3aKOHHOCTI, IMOBEPHEHHs IIpaBa
OCKap»KeHHs1 OOIPYHTOBAHOCTI Aiil/pillieHb
HBY, ioro mocamoBux oci6 (momaHHs Ha
posrsin  BepxoBnoi Panu  BiamoBimHOTO
3aKOHOMPOEKTY).

2016

BPY,
HBY

1.3.4. 3anpoBagxkeHHs 3aNM00iKHUX
MeXaHi3MiB 1070 BiTHeCeHHN 0aHKiIiB 10
HeMJIATOCTIPOMOKHHUX

nofaHHs Ha po3rag BPY 3akoHompoekTy
1070

- 00MexxeHHs noBHOBaxeHs HBY 11010
BiJIHECEHHS OaHKY J0 HEIUIaTOCTIPOMOXKHUX
BUKIIFOYHO BUIAJKaMU (iHAHCOBOT
HEIUIaTOCTIPOMOXKHOCTI (HE3/1aTHICTIO
BUKOHYBAaTH (piHaHCOB1 3000B'sI13aHHS Y

2016

HBY, BPY
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Hanpsimu Crparerii

3axonu Crparerii

Tepmin
BIIPOBA/I-
KEHHS

Bigmosi-
HalIbHAN
opran

MpU3HAYCHUH TEPMiH);

- BBEJICHHSI MOPATOPII0 HA BUBEJCHHS 3
pUHKY OaHKIB, 1110 BUKOHYIOTh HOPMAaTHUBHU
JIOCTaTHOCTI KariTaty, JJIKBIIHOCTI Ta 1HIII
Hopmarusu HBY;

- BCTaHOBJICHHS 000B 513Ky HBY
3abe3neuyBaTy ONPIIIIOAHEHHS 1H(opmarii
PO MMiICTaBU MPUUHSATTS PIIEHb 1010
HETUIaTOCIIPOMOXKHOCTI OaHKY Ta
BIIKJIMKaHHsI OaHKIBCBHKOI JIIIIEH31i, pa3oM 3
iHdopmariiero ipo Bxuti HBY 3axomnu 3
METOI0 HEJOITYIICHHS [IHOTO;

- BTparu cTarycy 0aHKiBChKOI TAEMHUIII
Oyb-sKOI0 iH(OpMAITi€IO TI0I0 OaHKY Ta
HOTro MisSTIbHOCTI MICHS MOPYIICHHS
MIPOLICAYPH JIiKBiIaIlii OaHKY.

1.3.5. BupimeHnHsi nMTaHb 1010
JoKamiTajdizanii 0aHKIBCHKOI CHCTEMH

- BHECEHHS 3MiH JJ0 YaCTUHM NEPUIOi CTATTI
31 3akony Ykpainu “IIpo Ganku 1
0aHKIBCbKY JISIbHICTH, BCTAHOBHUBILT
PO3Mip MIHIMAJIBHOTO CTaTyTHOTO KamiTaly
yHiBepcaJlbHOro 0aHKy Ha piBHI 150 MiH.
rpH. Ta 500 MJIH. 17151 cHieriaai3oBaHuX
0aHKIiB, SIKi TUTAHYIOTH 3/1HCHIOBATH
1OTE€YHE KPEAUTYBaHHS;

2016

BPY,
HBY

Monyas II. Crpareriuni 3axomu — «llepexim Big Momeni CHPOBHHHOTO
MPUAATKY 10 PO3BUTKY BHCOKOTEXHOJOTIYHOI MPOMHUCIOBOCTI 1 EKCHOPTY
TOBapiB 3 BHCOKOIO JIOIAHOI0 BAapTICTIO; PO3BHUTOK (DIHAHCOBO MOTYXKHOI 1
cTabIbHOI O0aHKIBChKOI crcTeMm» 2016—2020 pokwu
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Hanpsimu Crparerii

3axonu Crparerii

Tepmin
BIIPOBA/I-
KEHHS

Bigmosi-
HalIbHAN
opran

2.1. Po3pob.ienns
Ta BIPOBA/KEHHS
MexaHi3MiB
PO3BHTKY BHCOKO-
TEXHOJIOriYHOI
NPOMMCJIOBOCTI,
KPeAUTHOI
MiATPUMKH
NPiOpUTETHUX
rajiyzei peajbHOro
CEeKTOpY
exkoHomiku, MCh

2.1.1. Po3pobaennst CTpareriynux
AokyMeHTiB mono IlpomuciioBoi
MOJIITUKH, PO3BUTKY Ta KPeIUMTYBAHHS
BHCOKOTEXHOJIOTiYHOI IPOMMCJIOBOCTI,
KOHKYPEHTO031aTHUX BUPOOHUITB /151
iMnopro3amMileHHsl, HAaCHYeHHS
BHYTPIIIHBOT0 PUHKY BiTYN3HAHUMH
TOBapaMu

- po3poOKa MPOMHCJIOBOI MOJITHKH

Ykpainu, sika Oyzie BKJIFOYATH:

- Crparerito BHCOKOTEXHOJIOT1YHO1
iggycrpiamizanii  YkpaiHm 1 pO3BUTKY
€KCIIOPTOOPIEHTOBAHUX BUPOOHHUIITB
TOBApiB 3 BUCOKOI JI0IaHOO BAPTICTIO;

- Crparerito CTUMYJTIOBaHHS
iMIIOpTO3aMilIeHHS Ta PO3BUTKY
BHYTPIIIHBOTO PUHKY;

- Crparerito  pO3BHTKY  Majoro 1
CepeHbOro Oi3HECY;

- Crparerito PO3BUTKY arpo-
MIPOMHCIIOBOTO BHUPOOHMIITBA TOBapiB 3
T1JIBUIIIEHOIO JTOJATKOBOIO BAPTICTIO;

- [Iporpamy ctumyntoBaHHS OaHKIBCHKOTO
KpEAUTYBaHHS PEaTbHOTO CEKTOPY
HAILlOHAJILHOT EKOHOMIKH.

2016

Ypsn,
HBY

2.1.2. Peanizanisa Ctparerii npoMmucioBoi
NMOJITHKH YKpaiHH.

32016
POKy

2.1.3. Peanizaunis Ilporpamu
CTHUMYJIIOBAHHA 0aHKIBCHKOIO
KPeAUTYBAHHSA PeaibHOI0 CEKTOPY
HAIOHAJILHOI eKOHOMIKH.

32016
POKy

2.1.4. Po3po6JieHHs1 Ta BIPOBA:KEHHS
MexaHi3MiB KkpeauTHol nixTtpumku MCB

- PO3BUTOK (hiHAHCOBOTO JII3UHTY;,

- PO3BHUTOK CTPYKTYPHOT'O pediHaHCYBaHHS

32016
POKy

Ypsn,
HBY

86



Tepmin Bigmosi-
Hanpsimu Crparerii 3axomu Crparerii BIPOBAJI- HalIbHAN
YKEHHSI opraH
HBY;
- PO3BUTOK MiKpodiHaHCyBaHHS.
2.1.5. Indopmaniiina mixTpumka 2016-2018 Ypaa,
.. - HBY
- pO3TrOpHEHHS MUPOKOi 1H(OopMaIliiiHO1
KaMIaHii 3 MATPUMKH SIK HalliOHAJIEHOTO
BUPOOHMKA, TaK 1 OAHKIB, sIKI HOTO
KPEAUTYIOTh
2.1.6. Po3po0JieHHsI Ta BIPOBATKEHHS 2016 Ypsn,
MeXaHi3MiB MiATPUMKH OAHKIB, sIKi HBY,
HK®II

HA/IAI0Th KPEJAUTH B MPIOPUTETHI ramysi
ekoHomiku, MCB

- BU3HAUEHHS TEePeNiKy 1 BiICOTKOBOTO
CIIBBIAHOIICHHS JIepP>KaBHUX TapaHTiH 3a
0aHKIBCBKMMH KPEAUTAMHU B Ty YH 1HIITY
rayry3b eKOHOMIKH;

- MOCHJICHHS JIep KaBHUX TapaHTIN 11010
BKJIQJIiB HaCEJICHH,

- po3p0o0JIEHHS Ta BIPOBAIKEHHS
MeXaHI13My 3HU)KEHHS CTaBOK
pedinaHCyBaHHS i1 KOMEPLIMHUX OaHKIB,
1110 HaJJal0Th KPEIUTH B IPIOPUTETHI raysi
€KOHOMIKHU (PpO3pOOJICHHS Ta CXBaJICHHS
[Tpasninasm HBY nocranosu “IIpo
0CcO0JIMBI YMOBHU pe(iHaHCYBaHHS
KOMEpIiTHIX OaHKiB, 110 3A1ICHIOIOTH
KpEAUTYBaHHS PO3BUTKY €KOHOMIKH);

- 3aMPOBAKEHHS (DICKATBHUX CTUMYIIB IS
0aHKiB, 10 HAJTAIOTh KPEIUTH TEBHUM
rpynam BUpoOHH4MX mignpuemcts tTa MCB,
10 nepeadayae BHECEHHS 3MiH 10
[TogarkoBOro Koaekcy;

- 3a0€3MeUeHHST MEXaH13MIB 3UTYYCHHS 10
0aHKIB JOBTUX PECYpCiB €eKOHOMIKU —
KOILITIB HEZIepKaBHUX MEHCIHHUX (HOoHAIB
IIJITXOM TOCUJICHHS TapaHTIii Iep>KaBu
1010 BKJIAJIB IMX (POHIB y OaHKAX.
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Tepmin Bigmosi-
Hanpsimu Crparerii 3axomu Crparerii BIIPOBAJ- IaJIbHUN
KEHHS opran

2.2. IlocniieHHst 2.2.1. Peauizanis crparerii po3BUTKY 32016 Ypanx,
PoJIi 1epsKaBHUX JAepxkaBHUX 0AHKIB sIK 0aHKIB PO3BUTKY HBY
0aHKiB 100
PO3BHUTKY 2.2.2. llomupeHHs Ha BCi epKaBHi 2016-2017 Ypaa,
€KOHOMIiKH 0aHKH TOBHOIO rapaHTyBaAHHS OI'BOO,

JAepPxKaBOI0 BKJIAIIB HACEJIEHHS HK®II

2.2.3. Po3po0JieHHsI Ta BIPOBATKEHHS 2016-2017 Ypsn

MeXaHi3MiB JJIl MiJIBUIIIEHHS SKOCTi

AHTHKOPYNUIHOI MOJITUKH TA

KOPMOPATHBHOTO YNPABJIiHHS ep:KaBHUX

O0aHKiB

3anpoBazKeHHS] BUMOT 111010

IUIATOCIIPOMOKHOCTI Ta JiKBiTHOCTI

0aHKIB, sIKi He MepeBUIYIOTh BUMOTH Y

€C

- 3anpoBa/KEHHS HOBUX BHUMOT IMIOJO

IUIATOCIIPOMOMKHOCTI Ta JIKBiIHOCTI OaHKIB | 2018-2019 HBY

BiAMoBiIHO 10 npuHnoumB bazens 11,

Solvency II Ta irmumx Bumor €C

- Po3pobnenHs Ta  BIOPOBAKEHHS

THCTPYMEHTIB MaKpOTPYICHI[IHHOTO

Harasay (KOHTpUMKIIUHI Oydepu kamitamy

Ta iH.).

Po3ain 7. [IpyHUMNM MOHITOPUHIY peaJiizamii Ta oniHku BBy Ctparerii

3 METOI0 OI[IHIOBaHHS €(pEKTUBHOCTI BIPOBAKEHHS 3alpornoHoBaHoi y Crparerii

NOJITUKK  Teper0avyaeTbcsi  MPOBEAEHHS  MOHITOPUHTY

B1JI00pa)karoTh BIUIMB 3alIporoHOBaHuX B CTpaTerii 3aX0/11B:

MMOKA3HUKIB, IO

MOHITOPUHI TA OIIIHIOBAHHS 3AXO/IIB 13 PEAJI3AILIL CTPATETTI

IMoxa3zuukn

MOHITOPMHIY

Po3paxyHok moka3Huka
(Axepeno)

2015

2020

(nompebyroms
062080penHs ma

BPAXYBAHHSL
nponosuyiti)
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2020

Ioxka3zHuku Po3paxyHOK nOKa3HHKa 2015 (nompebyions
MOHITOPHHIY (Uxepeino) 062060penHs ma
8pAXy6aHHS
nponosuyiti)

ICI, rpynens 10 rpyaHs

CnoxuBya indusuis, % | monepeaHbOro poxy 43,3%
(depxcTar)
BBII y dpakTruHuX I[iHaX B

BBII, mupa.rpH. . yd . H 1979,46
oMy 3a pik (epkcrar)

BBII Ha xyury ' 212

HaCeJIeHHS, THUC. 0. BBIl 'y paxTH1HKX LiHAX B

CIIIA LIJIOMY 3a piK/cepeaHs piuyHa
YHCENbHICTh HACCIICHHS/
CepeIHbOPIYHMI KypC IPUBHI
1o noi. (Hdepxcrar, HBY)

KPI (Key Performance TIlompebye obeosopenns 6

Indicators — kro4oBi eKCnepmHoOMy cepedosuwyi ma y

NOKA3HUKH CYCRINIbCMGIL 8 YITIOMY

eexTuBHOCTI) 1151

kepiBHuuTBa HBY

PiBeHb rOTiBKH B

. MO/BBII (HBY, [epxcrar) 14,28
eKOHOMIII1,%
. Kpenutu B iHO3eMHi
PiBens ponmapuszarii ) )
o BamroTi/Kpenntu, Hagani 56

KpeauTiB,%
6ankamu pesuneHtam (HBY)

PiBens nonmapusariii Jleno3uTtu B 1HO3EMHIN BaIIOTI/ 45

JENO3UTIB,% Henosutu pesunentis (HBY)

CriBBiJHOIIEHHS Jleno3uTH KI€HTIB / CyKyIHI 71,22

JIETIO3UTIB KIIIEHTIB 10
CYKYITHUX BaJIOBHX
KpenuTiB (Kpim

M1KOaHKIBCHKHX )

BaJIOBI KpeIuTH (KpiM
MixkOaHkiBchkux) (HBY)
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2020

IToxa3HuKH Po3paxyHOK nOKa3HHKa 2015 (nompebyioms
MOHITOPHHIY (d:xepeno) 062060penHs ma
8DAXYBAHHS
nponosuyiti)
YacTka J1eno3uTiB
pe3ueHTiB, %
- Big | poky 10 2 pokiB (HBY) 17
- Ounb1ie 2 poKiB 3
Cepennbo3BakeHa
BapTiCTh  KpeauTiB (Y
OPOIEHTAaX pIYHUX) IS
Cy0’€KTiB KpeIuTyBaHHS
HaIllOHAJIbHA BAJIIOTA 20,1
KOPOTKOCTPOKOBI (HBY) 20,3
JOBTOCTPOKOBI 18,6
1HO3eMHa BaJIIOTa 7,6
KOPOTKOCTPOKOBI 7,6
JIOBTOCTPOKOBI 8,2
PerynsaruBHuii Kamitan/
PiBens goctarHOCTI 3Ba)KEH1 32 PU3UKOM aKTHBH (32 1231
(aIeKBaTHOCTI) KamiTary METO0JIOTiEr0 OAHKIBCHKOTO '
Harsny) (HBY)
Innexc piBHs KoHKYpeHuii | Cyma KBajpariB 4acTOK
I'epdinmans-Xipmmana 3a | akTHBIB OaHKiBChKOi cuctemMu | 836

AdKTHBaMH

(HBY, BnacHi po3paxyHKH)

(12 1.10.2015)

KinpkicTs airounx
0aHKIBCBKHMX yCTaHOB, iX
¢imiii Ha 100 THC.
JIOPOCIIOTO HACETIEHHS
Ykpainu

KinpkicTs mirounx OaHKIBCHKUX

YCTaHOB, iX Qimii/KinbkicTh
HaceneHHs ctapuie 18 pokiB

(HBY, Hdepxcrar)

40
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IToxa3HuKH
MOHITOPHHIY

Po3paxyHoK nmokasHuKa
(Uxepeino)

2015

2020

(nompebyromo
0020680penHs ma
8DAXYBAHHS
nponosuyiti)

YacTka KpeIuTiB, HaJaHUX
OaHKaMH pe3HJICHTaM 3i
CTPOKOM IOTaIICHHS

- Big 1 poky 110 5 pokiB

- Oublie 5 pokiB

(HBY)

34
22

YacTka KpeauTiB, HaJJAaHUX
He(iHaHCOBUM
KOpIOpaIlisiM 3a BUJaMHU
€KOHOMIYHOI IISJIBHOCTI

- Cinbcbke
rOCIIoapCTBO, JIiCOBE
roCIoJIapcTBO Ta pudHe
roCIoapCcTBO

- IlepepoOna
MIPOMHMCIIOBICTh

- bByaniBHUIITBO

- Indopmanis ta
TEJIEKOMYHIKaIlii

- Ilpodeciiina, HaykoBa
Ta TeXHIYHA AISUIBHICTh

(HBY)

6,15

24,66

5,32
1,15
5,70

CHiBBIIHOILIEHHS
HEIIIOYUX KPEIUTIB 10
CYKYITHUX KPEIUTIB

Heniroui kpeautu/ cykymHi
BaJIOB1 KPEIUTH

28,03

Hopwma npulyTky Ha
aKTUBHU

Yuctuii 10X1]1/CyKyIHI aKTUBU
(cepenni 3a nepion) (HBY)

-5,54

Hopma npubytky Ha
KariTan

Yucrrii moxig/Kamirain
(cepenniii 3a nepion) (HBY)

-65,51

PaxyHok moToYHHIX
onepariii, miH. g0, CIIIA

(HBY)

-279
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2020

IToxa3HuKH Po3paxyHOK nOKa3HHKa 2015 (nompebyions
MOHITOPHHIY (Uxepeino) o6zosoperis ma
8pAX)YB8AHHS
nponosuyiti)
[Tpsimi iHBECTHIIIT (HBY) -3058
(castbzio), mutH. goia. CIIA
Kpemutu MB®, mia. non. | (HBY) 5167
CIIIA
OdiniiiHi pe3epBHi (HBY) 13 299,99
aKTHBH, Ha KIHEIIb
nepioxay, MiH. non. CIIA
Excriopt ToBapis 3a pik, (HBY) 35134
muH. poa. CIITA
Excnopt mocayr 3a pik, (HBY) 2044
v, poa. CIITA
Banoswii 3oBnimHii 60pr, | (HBY) 118 729
Ha KIHEIb TIePiOJTy, MITH.
non. CIITA
CuniBBimHOmeHHs Haganux | KpeauTu, HanaHi OaHKaMu 50
kpenuTie 10 BBII pesuaentam/ BBIT (HBY,
Jep:xcrar)

CriBBiIHOIIIEHHS Heno3utu pesunentis/BBIT 36
3aJy4eHUX JICTIO3UTIB J0 (HBY, Hepxcrar)
BBII
CHiBBIIHOLIEHHS aKTUBIB | AKTHUBHU Airounx Oankis/BBII 63,37
1o BBII (HBY, Hdepxcrar)
CHiBBIIHOILIEHHS Kamitan/BBII (HBY, 5,24
Karitany 6ankiB 10 BBII JepxcTtar)
IHaexc mmobaabpHOI . 79 micie

. | (3a nanuMHu perTHHTY) .
KOHKYPEHTOCITPOMOKHOCTI 3 140 xpain
Inmexc MiItHOCTI OaHKIB,
Peiituar rmobansHOL .

. . 140 micue 3
KOHKYPEHTOCIIPOMOXKHOCTI | (32 JTaHUMU pEHTHHTY) .

140 xpain

BcecBiTHBOTO
€KOHOMIYHOTO (hopymy
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2020

IMoka3zHuku Po3paxyHok moka3HHKa Jolle 02”2((’)’:(1)’863”0”%
MOHITOPHHIY (Ixepeio) DEHHA Ma
8DAXYBAHHS
nponosuyii)
Ianekc nerkocti BeneHHs | (3a qaHUME PEHTHHTY) 96 wmicrie 3
Oi3HECY 189 xpain

93




